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. ANNOTATIONSTO THE PROVISIONAL AGENDA
Item 1. Election of officers
1 In accordance with established practice, it is suggested that the Intergovernmenta Working Group of

Experts eect a Chairperson and a Vice-Chairperson-cum- Rapporteur.

Item 2. Adoption of the agenda and organization of work

2. Concerning the organization of thework of the session, the Group hasthreeworking daysavailable. It
istherefore suggested that thefirst plenary meeting on 3 July be devoted to procedura matters (items1 and 2)
and theintroduction of item 3. Subsequent meetingswill be devoted to adetail ed discussion of item 3, followed
by consideration of items4 and 5. Thelast plenary mesting, on the afternoon on Wednesday, 5 July, would be
devoted to item 6, adoption of the report.

3. The secretariat will prepare a tentative schedule indicating the issues to be dedlt with by the
meeting, which will be available on thefirst day.

Documentation
TD/B/COM.2/ISAR/8 Provisona agenda and annotations
Item 3. Promoating transparency and financial disclosure: Accounting by small and

medium-sized businesses

4, At its sixteenth session, the Intergovernmental Working Group of Experts decided to devote its
seventeenth sesson to theissue of accounting by small and medium-szed enterprises (TD/B/COM.2/1SAR/7
Annex 1). The Group redizesthat, whileits mandateisto promote harmonization of accounting rules, regulaors
are beginning to movetowardsaformal acceptance of differentid reporting. Theideaisthat, where economic
entitiesare of very different 9zes, they should have different reporting frameworks. While uniformity provides
comparability, when the underlying economic entities are subgtantidly different in size, comparability failsto be
meaningful. At the same time, theimpostion on small businesses of detailed rulesintended for regulating large
entities places a heavy burden on a sector of the economy that is least well placed to absorb it. This also
represents an obstacle to enterprise development. In most of the countriesrepresented at UNCTAD, SMEs
are by far the largest employers and should be given adequate guidance on financia reporting as a basis for

sound management.

Documentation
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Item 4. Other business

5. Under “other business’, severa topics can be raised, some of a substantive nature and others of a
follow- up nature relating to the ongoing activities of the Intergovernmental Working Group. For ingtance, the
Group may decide to review work in progress on environmenta performance indicators and the
implementation of theguiddine on nationa requirementsfor the qualification of professona accountants. It may
a'so wish an update on recent developmentsin internationa accounting from other internationa organizetions.

[tem 5. Provisional agenda for the eighteenth session

6. The provisond agendafor theeighteenth sessonwill bediscussedin thelight of the ddiberations of the
seventeenth session, as well as previous sessions.

Item 6. Adoption of thereport of the I ntergovernmental Working Group on its seventeenth
session

7. Thelntergovernmental Working Group may wish to adopt agreed conclusions, asit deemsnecessary.
Thefind report will be compiled under the authority of the Rapporteur after the conclusion of thesession. It will
be submitted to the Commission on Investment, Technology and Related Financia 1ssues.



