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I NTRODUCTI ON

1. The sixteenth executive session of the Trade and Devel opment Board was hel d
at the Palais des Nations, Ceneva, on 16 February 1998. The executive session
consi sted of two neetings - the 891st and 892nd pl enary neetings of the Board.
The agenda of the sixteenth executive session is reproduced in annex | bel ow



.  DECI SI ONS ADOPTED BY THE TRADE AND DEVELOPMENT BOARD
AT I TS SI XTEENTH EXECUTI VE SESSI ON 1/

Deci si on 445 (EX-16): Action by the Trade and Devel opnent Board on the
i mpl ementation by UNCTAD of the outconme of the
Hi gh-level Meeting on Integrated Initiatives for
Least Devel oped Countries’ Trade Devel opnent

The Trade and Devel opnent Board,

1. Takes note of the report of the High-level Meeting (W/COMID 12);

2. Endorses the Integrated Framework for Trade-Related Technica
Assi stance, including for Human and Institutional Capacity-Building, to Support
Least Devel oped Countries in their Trade and Trade-Related Activities 2/ and
notes with satisfaction that the Framework ains to ensure that trade-rel ated
techni cal assistance activities are demand-driven by the |east devel oped
countries and neet their individual needs effectively;

3. Invites the UNCTAD secretariat, in the context of its work progranme
on issues of concern to LDCs, to:

(a) Contribute, through inter-agency coordination, to providing an
integrated response to the trade-rel ated technical assistance needs of those LDCs
whi ch subnmitted needs assessnent reports but which were not featured in pilot
country round tabl es;

(b) Assist in refining needs assessment, as required,

(c) Hel p, upon request, such LDC Governnments that have submtted needs
assessnents to prepare, jointly with other agencies/partners, a multi-year trade-
rel ated technical cooperation programre;

(d) Upon request, contribute actively and provide technical support to
those round-tabl e processes at the country level envisaged in paras 5 (e) and (f)
of the Integrated FrameworKk;

(e) Contribute to the establishnment and mai ntenance of an integrated
country data base within the scope of the Integrated Framework;

1/ For other action by the Board at its sixteenth executive session, see chapters
I - Vil

2/ References in this text to the Integrated Franework are to "An Integrated
Framework for Trade-Related Technical Assistance, including for Human and
Institutional Capacity-Building, to Support Least Devel oped Countries in their
Trade and Trade-Rel ated Activities" contained in WO docunent WI/LDCZ HL/ 1/ 1/ Rev. 1
of 23 Cctober 1997.



(f) Contribute to the inplenentation, review, nonitoring and eval uation
of each country programre through an enhanced co-ordination process with the
ot her organi zations invol ved,;

(9) I ncl ude UNCTAD activities under the Integrated Framework in the
secretariat’s annual report on technical cooperation to the Wrking Party on the
Medi umterm Pl an and the Programme Budget and the Board;

(h) Ensure that existing relevant technical cooperation activities of
UNCTAD, including country-specific, sectoral and other inter-agency programres,
are supportive of, complement and pronote the effective inplenentation of the
out come of the High-Ievel Meeting;

4, Invites development partners of LDCs, both bilateral and
multilateral, to provide adequate extrabudgetary resources as necessary to UNCTAD
to suppl ement regular budget allocations to inplenent the above activities in
conformty with paragraph 5(j) of the Integrated Franmework;

5. Requests the UNCTAD secretariat to ensure that the outconme of the two
thematic round tables organized within the framework of the High-level Meeting
is brought to the attention of the rel evant Conmmi ssions and expert neetings of
UNCTAD for consideration and necessary followup action; in particular, the
outcome on trade should be referred to the Conmi ssion on Trade in Goods and
Services, and Cormodities, that on investnent to the Comm ssion on |nvestnent,
Technol ogy and Rel ated Fi nanci al |ssues, and the outcone on w der devel opment
i ssues to the Conmi ssion on Enterprise, Business Facilitation and Devel opnent;
the secretariat is requested to provide these Comm ssions with option papers
setting out the policy options they may wish to consider in the light of the
out comnes;

6. Recommends that the Secretary-General of UNCTAD consi der convening
an ad hoc neeting as soon as possible on GSP, GSTP and new initiatives for LDCs
in the area of market access to provide an opportunity for officials and experts
from nmenber States to discuss the major new devel opments in their national GSP
schenes, including review of their special provisions in favour of LDCs, propose
nmeasures to extend the necessary advisory services to enhance GSP/ market access
utilization, and follow up and nonitor the announcements made in this regard
during the High-level Meeting; the report of this ad hoc neeting should be
brought to the attention of the Conm ssion on Trade in Goods and Services, and
Commodi ti es;

7. Requests the UNCTAD secretariat to informthe Board, on a six-nonthly
basis to begin as soon as possible, on progress of work in the design and in the
i mpl erentation of activities related to the H gh-level Meeting, and in particul ar
on:

(a) Wirk relating to inter-agency co-ordination, both at the headquarters
level and in the field;



(b) Suggested priorities arrived at in consultation with other agencies
for the inplementation of its part of the outcome of the High-Ievel Meeting,
taking i nto account avail able and possible future resources;

(c) The rel evant allocation of resources, including, where possible, cost
estimates relating to both regul ar-budget and extrabudgetary activities,
i ncludi ng those supported by the Trust Fund for LDCs;

8. Invites the Secretary-General of UNCTAD to consider, in cooperation
with the relevant organi zations, appropriate arrangenments at the inter-agency
| evel to ensure coordinated inplenentation of the outcone of the High-Ileve
Meeting and to report at the April consultations of the President of the Board
for further consideration of the matter by the Trade and Devel opnment Boar d;

9. Recommends that, in the light of the report of the Secretary-CGeneral
the Trade and Devel opment Board consi der how best to achieve intergovernnenta
coordi nation between the relevant organizations in order to ensure the npst
efficient inplenentation of the outcome of the High-Ievel Meeting.

892nd pl enary neeting
16 February 1998

Deci sion 446 (EX-16): Gui delines on the efficiency and functi oning
of the UNCTAD i ntergovernnental machinery

Wthin the framework of the intergovernnmental structure established at
UNCTAD | X, the Trade and Devel opnent Board at its sixteenth executive session has
reviewed the functioning of its intergovernmental nmachinery and has adopted the
gui del i nes set out below in order to inprove the working nmet hods and enhance the
functioning of that machinery. The various bodies at the different |evels of the
machi nery, with the support of the secretariat, wll apply these guidelines
i mediately and in a flexible manner to ensure maxi mum effectiveness.

CGeneral consi derations

1. The role of bureaus should be an active one, both during and between
sessions of the bodies concerned. Bureaus should deal with organizational and
procedural mtters. Should they wish to take up matters relating to the

preparati on of substantive issues, they should neet as extended bureaus. 1/

2. The UNCTAD cal endar of neetings should be designed to ensure that expert
meeti ngs take place before the sessions of the relevant comm ssion, and that
commi ssi on sessions take place prior to sessions of the Board.

1/ An extended bureau conprises the officers of the bureau, the regional group
coordi nators and interested del egati ons.



3. Del egati ons should be briefed on all aspects of a neeting at |east four
weeks before the neeting. Pre-session docunentation should be distributed on
time and in all |anguages.

4, Panel s shoul d be organi zed only when they can add value to the discussions
of the bodi es concerned. Menber States should be consulted well in advance in
connection with the topics of panels and the choice of panellists. The selection
of panellists should be based on the need to ensure a bal anced presentation of
the topics selected, as well as linguistic and regional balance. Per manent
m ssions should be informed of invitations extended to panellists or resource
persons from their countries. Panellists should be properly briefed prior to
nmeetings, and they should provide witten summaries of their presentations for
distribution to participants. The length of tinme spent on panels and the nunber
of panellists should be limted in order to allow sufficient tine for
i ntergovernnental discussions. A witten summary of the panel discussions should
be produced by a rapporteur in order to ensure the necessary link with the
i ntergovernment al debate.

5. To inprove transparency and allow maxi mum participation, sinultaneous
nmeetings during a session should generally be avoi ded, and discussions on texts
on which decisions must be taken, in particular agreed conclusions, should
normal Iy take place in informal plenary nmeetings, not in closed consultations.

6. Al information relating to meetings, including preparations, docunentation
and outcones, should be made available on UNCTAD s web site, which should be
regarded as an integral part of meetings arrangenents. I nformati on on pre-

sessi on preparations and documentation should in principle be made avail abl e six
weeks before a neeting.

7. Brief summaries should be prepared by the secretariat of all informal

subst anti ve di scussions, without attribution of views to individual delegations.

Trade and Devel opnent Board and Working Party on the
Mediumterm Pl an _and Programe Budget

8. The agenda for sessions of the Board should be prepared in such a way as
to allow the Board to cover all issues addressed to it in the final outcone of
UNCTAD I X. It should be well focused.

9. The Board should exam ne and evaluate the work of the Comm ssions and
determine the direction of new work; it should not just take note of the
Commi ssi ons’ reports.

10. The Board should strive to achieve better coherence between its sessions
and the sessions of the Conmissions in ternms of choice of itens and preparation
of the calendar to enable the expertise of the expert neetings to find its way
up to the Board and to allow the Comm ssions to take account of the deliberations
of the Board.



11. Preparations for the high-level segnent, including the selection of the
thenme, the chairman and the panellists, should be transparent and based on
consultations with all nenber States.

12. The therme of the high-level segnment should be of international inportance
in order to attract high-level participation; the selection of the theme should
take place in the first half of the year. In principle, there should be a direct

link between the theme of the high-level segnent and the agenda for the Board's
sessi on.

13. Hi gh-1evel representatives at the segnment should be given an opportunity
to present their views and participate fully, with the high-level segnment being
treated as a high-level intergovernnental debate.

14. The secretariat should prepare a sunmary of the discussions at the high-
| evel segnent as rapidly as possible and, if timng permts, before the end of
t he regul ar session of the Trade and Devel opnent Board.

15. The work of the Wirking Party shoul d be coordi nated and synchroni zed with
the work of the relevant bodies in New York in order to ensure that the views of
the Working Party are taken fully into account. Its work should also be
organized in such a way as to give menbers sufficient tinme to consider
docunent ati on.

Commi ssi ons _and Expert Meetings

16. The organi zation of work of the Conmm ssions should be such as to allow the
Commi ssions to devote thensel ves to substantive issues.

17. The bureaus of the Commi ssions, nmeeting in the appropriate configuration
shoul d continue to function between Comm ssion sessions with a view to dealing
with, anong other things: preparations for and follow up to Conm ssion sessions
and expert neetings; preparation of proposed topics for Comr ssion agendas and
expert neetings; organization of work; docunentation

18. The number of expert meetings to be convened by a Comm ssion should be
determ ned by the Board.

19. Each Conm ssion should consider the findings of its expert meetings and
di scuss their policy inplications. It should have before it an indication by the
secretariat of the nature of those policy inplications and of possible action to
be taken.

20. In selecting the topics for expert meetings, Conm ssions should ensure that
topi cs are demand-driven, are closely related to the Conm ssions’ work and take
into consideration issues of current interest to nenber States and in particul ar
devel opi ng countries. Account nust be taken of UNCTAD s conparative advantages
and of the secretariat’s expertise and capacity.



21. The Comm ssions should discuss and evaluate technical cooperation
activities linked to their work programres and nake proposals to the Board
Speci al attention should be given to strengthening the synergy between policy
di al ogue, study and anal ysis, and technical cooperation

22. Wher ever possible, as the outcone of their work the Conmi ssions shoul d seek
to adopt agreed conclusions of relevance to the international conmmunity,
Governnents and the UNCTAD secretariat. Recommendations for work to be carried
out by the secretariat should be practical and realistic in ternms of capacity.

23. When the Comm ssions request work to be carried out by the secretariat, the
latter should informthe Conmi ssions in particular of the schedule of work, the
probable tinme of conpletion and reporting nodalities.

24. The Commi ssions shoul d have before them at the foll ow ng session, progress
reports on the inplementation of agreed conclusions and recomendati ons by the
secretariat. These progress reports, which should include an eval uation of the
wor k undertaken, should be presented to the extended bureaus before being
subm tted to the Conm ssions.

25. Experts attendi ng expert mneetings convened i n accordance wi th paragraph 114
of "A Partnership for Gowh and Devel opnent” are nomi nated by their Governnments.
Al participants at expert neetings have the status of expert and serve in their
personal capacity. 1In all matters relating to participation of experts in expert
meetings, the secretariat should deal with permanent m ssions. Governnments are
encouraged to nom nate non-governnental experts al so.

26. To inprove the effectiveness of expert neetings, the secretariat should
provi de experts with appropriate information on UNCTAD, its activities and
procedures, and the anticipated nature of the expert neetings in question.

27. The agenda of each expert neeting should be clearly established by the
Conmi ssi on conveni ng the neeting.

28. Wher ever possible, as the outcone of their work expert meetings should seek
to identify possible policy options relating to capacity-building and genera
policy guidelines.

29. After each expert neeting, it is reconended that the extended bureau of
the rel evant Comm ssion neet in order to discuss the outcone of the neeting.

30. Wth a viewto facilitating the participation of experts in expert meetings
and thereby helping to inmprove the effectiveness of these neetings, nenber States
are encouraged to explore neans of enhancing such participation, including
through contributions to the trust fund established by the Secretary-Ceneral of
UNCTAD and ot her resources possible to finance the participation of experts from
devel opi ng countri es.

892nd pl enary neeting
16 February 1998




Deci si on 447 (EX-16): UNCTAD s publication policy

The Trade and Devel opnent Board,

Deci des that the Working Party on the Medium Term Pl an and t he Programme
Budget shoul d neet as soon as possible to:

(a) Revi ew t he “Report on documentation and publications” (TD B/ EX(15)/5)
of 27 May 1997 and the “Progress report on the inplenentation of UNCTAD s
publication policy” (TD/ B/EX(16)/3 and Add.1l) in order for nenber States to
ascertain to what extent the policy set out therein is in line with their
obj ectives for the overall publications policy of UNCTAD, taking into account the
current discussion in the General Assenmbly on the publications policy for the
United Nations as a whole in the light of the report of the Joint Inspection Unit
(A/51/946) and the comments of the Secretary-General of the United Nations
thereon (A/52/685), and to enable nenber States to nonitor that UNCTAD
publications are in line with the publications policy;

(b) Recommend any changes that might need to be adopted to achi eve such
obj ectives and to ensure the role of nmenber States in this process.

892nd pl enary neeting
16 February 1998

Deci si on 448 (EX-16): Savings resulting frominproved overal
cost effectiveness

The Trade and Devel opnent Board,

Recal | i ng paragraph 107(a) of “A Partnership for G owmh and Devel opment”
(TD/ 378), paragraph 33 of General Assenbly resolution 51/167 and paragraph 54 of
Ceneral Assenbly resolution 52/220,

Deci des:

(a) To request the Secretary-Ceneral of UNCTAD to present as soon as
possible to the Wrking Party on the Medium Term Pl an and the Programe Budget
a detailed report on the savings achi eved pursuant to the ninth session of the
Conf erence and paragraph 54 of General Assenbly resolution 52/220;

(b) That the Working Party should meet urgently to review the savings
resulting fromthe inproved overall cost-effectiveness achi eved pursuant to the



ni nth session of the Conference, including restructuring of the intergovernnental
machi nery and reform of the secretariat, and to analyse proposals, when
forthcom ng, on the use of such savings;

(c) That the Wbrking Party shoul d propose recomendati ons on how to all ocate
in the 1998-1999 budget cycle a part of the savings already achieve with view
to strengt heni ng UNCTAD capabilities, including inter alia technical cooperation.
892nd plenary neeting

16 February 1998




. OPENI NG DEBATE

2. The Secretary-General of UNCTAD said that he had attended the neeting of
the Group of 24 in Caracas from7 to 9 February, at which the Asian financi al
crisis had been discussed. In his statenent to the neeting, he had concentrated

on two main points; the first concerned the inplications of the financial crisis
in ternms of international trade, and the other related to the global context in
which the crisis was taking place, nanely the major nacroecononic inbal ances
already present in the world econony, and what could be done to avoid the too
frequent repetition of major financial and nonetary crises.

3. On the first point, even before the crisis had started in Asia, there had
al ready been a | ack of equilibriumanong the major economes in the world, with
a growi ng tendency towards surplus in trade bal ances and current account bal ances
on the part of Japan and the European Union and on the contrary a grow ng trade
deficit on the part of the United States. Wth the inmpact of the Asian financia
crisis, this tendency could substantially worsen the prospects for internationa
trade, as the Asian econonmies, which had been one of the najor sources for gl obal
i nport demand in the world, would have to adjust to the shock that they were
experiencing and at least for some tinme would have to cut inports sharply and
i ncrease exports. O course, this would pose the problem of who would have to
absorb these additional exports in the international econony at a time when there
was no najor trend towards a recovery |ed by donestic demand in two of the mgjor
economies in the world. In addition, the credit crunch in the Asian econonies
had been such that no export-led recovery had materialized so far. On the
contrary, the substantial surpluses achieved in Decenber in the Republic of Korea
and Thail and had been largely due to sharp inmport reductions and not to export
growt h, because those economes were facing enornmous constraints in getting
access to export credit, insurance credit, and credit to inport the raw materials
and inputs that they needed in order to stinmulate their foreign trade. In that
connection, however, it appeared that steps were already being taken by sonme
maj or countries in order to ease the ternms of export credit for those econom es.

4, Wth regard to the second problem which was the need to devise better ways
of avoiding the frequent repetition of crises, the Ilessons from the
Latin American crisis of the 1980s had not been enough to avoid the serious
crisis in Mexico and other countries of Latin Anerica in 1994/1995, nor had the
| essons fromthis latter episode nade it possible to avoid the new crisis in
Asia. This should indicate the need for humlity and for a careful and bal anced
apprai sal of what was behind those crises. No one could claimto have a ful

under standi ng of the reasons for the crises or of renmedies to prevent themin the
future, and what was needed was not a precipitate, ready-made or sinmplistic
answer. In the recent past, it had been thought that sinmply ensuring greater
transparency woul d be enough, but that had failed. Sonething nore was needed,
and this would be nore in the nature of a process - a process with an agenda and
time in front of it to carefully assess the nature and causes of these crises and
better ways of preventing them It was nore a matter of inproving institutions
and inmproving instrunents to deal with these crises rather than achieving a
definitive solution in a once-and-for-all effort. This approach was reflected
in the final comuni qué published at the end of the G 24 neeting on 9 February.



5. The m ssion of UNCTAD was to serve as the focal point in the United Nations
system for the integrated treatnment of noney, finance, trade, investnent,
technol ogy and devel opnent with a view to creating favourable conditions for
devel opnent. UNCTAD s approach to the Asian financial crisis was based on the
need to assess how problenms related to financial flows could inpact on
international trade and devel opment in general. The biggest threat to free trade
was precisely the excessive volatility in nonetary and financial relations, and
that was why one of UNCTAD s mmjor concerns was to assess exactly what this
i npact would be in the current year in terns not only of trade but also of the
prospects for short-termand portfolio financing, foreign direct investnent and
devel opnent opportunities. All those interrelated issues would be carefully
nmoni tored by UNCTAD during the com ng year, either in the work on the Trade and
Devel opment Report, a major part of which would be devoted to the analysis of
crises in recent years, or in the Wrld Investment Report, which would try to
assess the inplications of the crisis for flows of foreign direct investnment and
the pattern of devel opnent that had taken place in Asia, the so-called flying
geese paradigm In addition, in May an expert neeting would study the problem
in terms of portfolio investnent. The basic purpose of such efforts should be
to restore confidence and trust as soon as possible in those markets that had
been affected. In that light, it mght be interesting to devote part of the
Board’'s session in October to consideration of the global inplications of the
crisis for trade, for devel opment, for FDI and for other forms of financing.

6. The spokesperson for the Goup of 77 and China (Costa Rica) said that, two
years after Mdrand, the devel oping countries were facing challenges that could
not have been foreseen. In pursuing its main function, which was to carry out
analysis with a view to providing policy guidance, UNCTAD could hel p countries
face up to the challenges before them identify the root causes of problens and
work out solutions. Many international fora were exam ning the South-East Asian
crisis, and it would be a pity if UNCTAD did not do the sanme fromthe point of
view of trade. Her Goup welconed the fact that the Trade and Devel opnent Report
woul d be devoted in part to the crisis and that discussions would al so be held
at an expert neeting, but it would also welcone an opportunity to di scuss how
UNCTAD coul d deal further with the matter. In that connection, it was worth
noting that one of the purposes of executive sessions of the Board was to all ow
member States to discuss urgent issues, and the present discussion showed the
continuing rel evance of that approach

7. Wth regard to the period |leading up to UNCTAD X, the agenda for the
Conf erence shoul d be decided on by the end of 1998. The G oup of 77 and China
woul d be setting up a preparatory comrittee for the Conference.

8. The representative of the United States of America said that he supported
the Secretary-General of UNCTAD with regard to the inportance of monitoring
devel opnents in Asia and their inpact on trade and he wel comed hi s suggestions
as to the role that UNCTAD could play in that connection. His country remai ned
fully committed to the inplenentation of the outcome of UNCTAD I X, as well as to
the inproved functioning of the intergovernnental machinery. It considered that
nmenber States should use the Md-term Review to determ ne how UNCTAD s anal ytica
wor k, policy research and policy formul ati on assistance had i nfluenced changes
in national policies and local realities. A frank and open assessment would help
pave the way to UNCTAD X.



9. The guidelines on the efficiency and functioning of UNCTAD' s
i nt ergovernnental machinery presented by the Vice-President of the Board woul d
certainly assist greatly in pronmoting the nost transparent and efficient
consi deration of substantive issues. H's delegation also strongly supported the
draft decision on UNCTAD s publications policy, and it would be essential to give
the Wirking Party a mandate to allow it to begin reviewing that policy in April

10. Finally, the strong enphasis in the Mdrand Declaration on the needs of the
| east devel oped countries, particularly those in Africa, called for nore vigorous
and integrated efforts throughout the UNCTAD secretariat, and the high priority
to be accorded to |east developed countries should be reflected in resource
allocations. H s delegation supported the efforts to enhance its coordination
with relevant international organizations and donors.

11. The spokesperson for the African G oup (South Africa) said that one way of
starting work on the East Asian crisis would be to have a sem nar, convened by
the Secretary-General of UNCTAD under his own authority, to help del egati ons nap
out what was known and share views. He requested the President of the Board to
continue |ooking into the issue with a viewto reaching a final decision

12. The representative of the United Kingdom speaking on behalf of the
Eur opean Union, said that the Asian crisis affected all countries, and UNCTAD
shoul d have a role to play in examning the crisis froma trade and devel opnent
per specti ve. This would also provide an opportunity to look at existing
devel opnent nodels with a view to their possible revision. The Asian financia

crisis was a conplex matter. It was not yet over. The tenptation to draw hasty
| essons or reach sinplistic conclusions nust be avoided. And one should
di stingui sh between the three stages involved in considering the crisis: short-
termcrisis management; the process of draw ng concl usions; and consideration of
what was to be done to avoid future crises. Currently, the crisis managenent
phase was under way. The European Union | ooked forward to the coverage of the
problemin the Trade and Devel opnent Report and in the Board in Cctober. Wth
regard to the question of a semnar on the subject, the European Union was
synpathetic to the idea, but it was still too soon for such a neeting, and in any
case the subject was of such inportance that it would be preferable to take it
up within the framework of the intergovernnental machinery. The crisis could
perhaps be the thenme of the Board s high-level segment in Cctober.

13. The representative of |India said that there was a need for UNCTAD to carry
out a set of activities in connection with the East Asian crisis so that the East
Asi an dynam c growh nodel could be examined in its current state of crisis with
a viewto drawi ng | essons. The European Union considered that it would be wong
to hurry into a semnar, but although no one could claim to understand all
aspects of the crisis, the latter was having a real inpact, and any |ight that
could be thrown on the problem would help policy-makers to react in the npst
enl i ghtened manner possible. VWhile, therefore, it would indeed be wong to be
over hasty, it would also be a mstake to wait until the crisis was over and the
damage done before acting. The idea of a sem nar was a good one and shoul d
recei ve favourabl e consi deration. An executive session was also a possibility;
the main thing was to start work quickly.

14. The representative of China said that his country attached great inportance
to the Asian financial crisis. The high growth rates in Asia had led to high



growh in the gl obal econony, and the crisis in Asia would simlarly lead to a
drop in global demand and growth, so the crisis was a global issue. H s
del egation therefore supported the idea of holding a sem nar or other neeting
without delay in order to study the crisis and identify ways of preventing
sim |l ar phenonena in the future. For its part, China would nmake every effort to
conti nue cooperating with its neighbours and I MF in order to weather the storm
The Chi nese currency woul d not be deval ued, and appropriate neasures woul d be
taken to absorb the unfavourabl e consequences of the crisis. The country would
try to attain a gromh rate of eight per cent by expanding infrastructure and
environnent spending in order to raise demand. Financial reformwould also be
pur sued.

15. The spokesperson for the Asian Goup (Thailand) said that the contribution
of UNCTAD should be directed towards restoring confidence and trust. H s
del egati on wel comed the proposals concerning coverage of the crisis in the Trade
and Devel opment Report and the World I nvestnent Report, as well as at the high-
| evel segnment of the Board, and it supported the idea of holding a sem nar on the
i ssue. Even although the crisis was not yet over, it was useful for countries
to educate thenselves as of now. The timng of such an event could be left to
the discretion of the Secretary-General of UNCTAD.

16. The representative of Egypt said that the Second Caracas Decl aration was
useful and should be circul ated as an official UNCTAD docunent. His del egation
supported the idea of holding a semnar, which should take account of al
di nensions of the crisis with a viewto avoiding future ones. He could not agree
wi th the European Union that UNCTAD shoul d defer any activity in this connection
It was clear that no one understood all the causes of the crisis and that the
| atter was spreading quickly, so it was in fact inportant to speed up analysis
in order to help all countries, developed and developing alike, to draw
appropriate lessons. A part of the high-level segment of the Board could be
devoted to the issue of the crisis.

17. The representative of Japan said that the crisis affected not only Sout h-
East Asia but East Asia as a whole and was very intricate, and it was therefore
i mportant for UNCTAD s nenber States to grasp what had happened in order to avoid
simlar crises in the future. However, precisely because of the intricacy of the
situation, it would be premature to discuss it in UNCTAD or anywhere el se unti
an overall picture could be obtained. UNCTAD s mandate was in the area of trade,
i nvest nent and devel opnent, and so far UNCTAD had not involved itself in any of
t he ongoi ng energency operations in East Asia. Finally, he suggested that, even
if the tine becane ripe, UNCTAD should invite the international organizations
actually involved in operations in Asia to participate,and di scussi ons based on
their inputs should be assured in order to have a neaningful gathering on the
i ssue.

18. The representative of Switzerland said that all countries were affectedby
the crisis, and UNCTAD shoul d see what could be done to avoid future repetitions.
H s del egation had no problemwith the idea of a sem nar under the responsibility
of the Secretary-General of UNCTAD.

19. Wth regard to the Md-term Review, the President of the Conference was to
convene a high-level nmeeting with a view to sustaining the political inpetus of
UNCTAD | X, and it was inportant for the relevance of UNCTAD that that neeting be



an authentic exercise. Wth regard to UNCTAD s publications policy, which was
an essential elenent of UNCTAD s work, nenber States nust be involved in its
formul ati on. After all, the clients for UNCTAD publications were primarily
gover nment policy-nmakers.

20. The representative of Jamamica said that the “East Asian crisis” should
rat her be defined as a problem of global capital flows and of rel ated donestic
policies. The crisis in East Asia was unique and different from other crises,
but it shared with them a comon thread, nanmely the problem of global capita
flows. UNCTAD had a long history of dealing with the trade/ devel opment/ noney
nexus, and it had a clear mandate for analysis, but although the best analysis
cane after the event, there was also a need for analysis that would help policy-
maki ng in response to the unfolding situation. It would be wong to wait unti
the crisis had already taken its toll on ordinary people, since a timely response
could inmprove living standards and i ndeed save lives. |f UNCTAD did not discuss
the matter, it woul d be neglecting an i ssue that was central to devel opnent. |If
it waited until the Trade and Devel opment Report becane avail able at the autumm
session of the Board, that would be too late, and if all it did was to hold a
sem nar of the Secretary-General, that would not be a serious approach to a
serious matter. It was hoped that UNCTAD woul d take a prudent but forward-
| ooki ng and courageous approach, since its response woul d determ ne whet her the
organi zati on was margi nal or not.

21. The spokesperson for Latin Anerica and the Cari bbean (Venezuela) said that
UNCTAD | X had gi ven UNCTAD a clear mandate to study capital flows, growth and
devel opnent. This in itself gave UNCTAD a mandate to exam ne the East Asian
crisis, but a nunber of other factors provided additional justification

Firstly, there was a clear |link between the crisis and nacroeconom ¢ anal ysi s,
and the conmmonly nade cl ai mthat naintaining macroeconom ¢ bal ance automatically
led to gromth and stability needed nore careful exam nation. Secondly, the
crisis was spreading rapidly fromone country to another, and it was therefore
not just a financial crisis. |In order to understand the nechanism a new focus
was needed in the approach to the problem Thirdly, UNCTAD could make a
fundanental contribution by focusing on the relationship between the nonetary and
financial system on the one hand and trade and devel opment on the other. In
short, UNCTAD had an inportant role to play in analysing the East Asian crisis,
and it should do so at various levels, including the high-level segnment of the
Board, the Trade and Devel opnent Report and ot her nechani sms. Mreover, UNCTAD
shoul d deal with the question of global capital flows in the context of trade and
devel opment in an ongoing manner. It was hoped that the Secretary-General of
UNCTAD woul d be in a position to make reconmendati ons on how to proceed.

22. The President said that the East Asian crisis was conplex, it affected
trade and devel opnent and it seened not to have exhausted itself in terns of its
regi onal and global inpact. Wile a nunber of countries supported the idea of
hol ding a semnar in the near future, there was not as yet a clear consensus on
the matter. It would therefore be advisable to explore the matter in the near
future in order to decide how to proceed.

23. The Secretary-General of UNCTAD said that, although no one could pretend
to have a full understanding of all the reasons behind the crisis, many aspects
had al ready been identified in the anal yses that had been published, anmong others
by UNCTAD itself. The problens could be divided into three categories. The




first concerned questions that were systemc in nature and had to do with system
design; they related to whether the current systemfor regul ating nonetary and
financial matters was the best possible or whether there was room for
i nprovenent. The second group of subjects was related not to systemdesign in

itself, i.e. institutions and instruments, but to nmacroeconom c coordi nation,
i.e. howto inprove the quality of coordination of policies anbng countries in
general . And the third group of problems had to do with the concrete

mani festati ons of problenms and shortcomi ngs in system design or nacroeconomn c
coordi nation and took the form of short-term problens, for instance inpacts on
trade, problens of credit crunch, the collapse of financial flows, the banking
sector, corporate debt, and increased protectionism

24, Most of those questions had actually been addressed by UNCTAD in a tinely
way. |In the 1990 Trade and Devel opnent Report, the basic nessage had been that
the 1990s would be dom nated by financial volatility, and attention had al so
subsequently been drawn to the | ack of good macroecononi ¢ coordi nati on anong t he
maj or economes. It was strange that this latter subject, although central to
the crisis, was barely nentioned in discussions, presumably because it had
delicate inplications in terns of the policies followed by economes like the
Eur opean Uni on or Japan. However, the world economy was not going to conme out

of the crisis if only one major econony, i.e. the United States, renmined the
sol e and excl usive source of global inport demand, as was likely to be the case
at least in the next few months. In the same way, the risk of increasing trade

protectionism the export credit crunch and the problenms of the banking sector
had been addressed by UNCTAD on many occasi ons.

25. There were of course other problens that still remained to be adequately
addressed, for exanple the question of corporate debt. |If the Asian crisis was
basically a crisis of the banking system it could be dealt with sinply by
i mprovi ng the prudential regulations and supervi sory neasures applying to that
banki ng system But that was not the case, and other factors were al so present,
in particular the high indebtedness of the corporate sector. The debt incurred
abroad by non-bank private compani es and corporations in the Republic of Korea,
Thai | and and Mal aysi a had pl ayed an enornous role in the crisis.

26. The point was that nost of these problens had been raised by UNCTAD and by
other institutions, and in sone cases concrete solutions had been proposed, while
for others much renmained to be done and there was no consensus about possible
solutions. There was therefore still need for nore infornmed and orderly debate
by the international comunity in those areas, and what was needed was not an
attenpt at a sort of new Bretton Wods, a once-and-for-all major conference, but
a bal anced and careful process, with an agenda that would cover all the issues
i nvol ved. Such a process could not take place in one institution al one, because
there were matters which related to trade, while others fell nmore within the
conpetence of IMF or other institutions. There was therefore scope for usefu

contributions by many different institutions, but this would take tine, and the
i nternational community tended to act in problems like this when it had no
choi ce.

27. In some areas, of course, useful work could be done, particularly in
respect of nonitoring. Wat was the inpact of the crisis on trade, for instance?
How was the crisis going to change the pattern of trade in 1998? Wuld it
contribute to an extension or a contraction of trade? How would participation



in trade be affected? Wat would be the trends in ternms of anti-dunping and the
adopti on of protectionist counter-measures? There were no ready-mde answers to
t hose questions, and consultations should be held to see how UNCTAD could
contribute to overcom ng problens of trade, export credit, insurance credit, and
protectionism |If agreement was reached on ways of reaching those objectives,
then the question of a semi nar would al so be resol ved, since the problem was not
so nuch whether to convene a seminar or a formal neeting, but what the goal was
to be.

Action by the Board
28. At its 891st plenary neeting, on 16 February 1998, the Board took note of

the statenents nmade and agreed that the question of how to proceed on the issue
of the East Asian financial crisis should be explored in the near future.



1. FOLLOMUP TO THE WIO Hl GH LEVEL MEETI NG ON | NTEGRATED
I NI TI ATI VES FOR LEAST DEVELOPED COUNTRI ES'
TRADE DEVELOPMENT

(Agenda item 2)

29. The representative of France, speaking on behalf of the Pernmanent
Representative of France, who had chaired open-ended consultations on the role
of UNCTAD in the followup to the Hi gh-level Meeting on Integrated Initiatives
for Least Devel oped Countries’ Trade Devel opment, and introducing draft decision
TD/ B/ EX 16/ L. 1, said that UNCTAD had been associated with the Hi gh-level Meeting
at the secretariat level only. The adoption of the draft decision, however,
woul d mark the formal acceptance by UNCTAD, at the intergovernnmental |evel, of
the recommendati ons adopted by that Meeting, particularly those related to the
Integrated Framework for Trade-rel ated Technical Assistance (WI/LDC/ HL/ 1/ Rev.1).
Under the ternms of the draft decision, the UNCTAD secretariat was invited to
participate fully in the inplementation of the decisions of the High-Ieve

Meeting, and rel ated ongoi ng UNCTAD activities, such as the integrated country
programes, and activities planned in cooperation with other organizations woul d
be integrated into this undertaking. The various |evels of the intergovernnental
machi nery woul d take up the recommendati ons of the thematic round tables and the
announcenents made in connection with market access. The latter would al so be the
subj ect of an ad hoc expert meeting to be convened by the Secretary-General of
UNCTAD. The secretariat was requested to keep the Board regularly informed of
progress of work, and the Secretary-General of UNCTAD was invited to engage in
di scussions on an inter-agency cooperati on nechani sm

30. The representative of Bangl adesh speaking on behalf of the | east devel oped
countries, said that nuch renained to be done in the followup to the High-Ileve
Meeting, and LDCs could not be blaned for their feeling of disappointnment. The
show casing that was to have covered all willing LDCs had not taken place, and
t he aut ononmous nar ket access statenents had not been collated. No information
had been transnitted to LDCs, and LDCs were not aware of any notification in that
regard. No follow up nmechani smwas yet in place

31. LDCs urged speedier action on the part of the sponsoring agencies and
wi shed to see UNCTAD play its mandated role in the follow up. If necessary,
UNCTAD should retool itself and gear its admnistrative and programmatic

machi nery to that end without further loss of tinme. The next series of events
woul d be round tables in LDC capitals, for which UNCTAD should provide effective
coordi nated support. It was for UNCTAD to bring devel opnent perspectives into
broader relief through the inplenmentati on neasures and to assist LDCs in the
nobi | i zation of resources for integrated country progranres.

32. The | east devel oped countries regarded the fol |l ow up nmechani smat both the
i ntergovernnmental and the institutional level as of critical inportance in their
efforts to build on the outcone of the H gh-level Meeting, and such a nechanism
shoul d be put in place without further delay. As for UNCTAD itself, LDCs had
every confidence in its capacity to deliver.



33. The representative of Egypt said that the Hi gh-level Meeting had provi ded
an inmportant occasion for the international conmunity to increase trade
opportunities for LDCs, in accordance with the Singapore Declaration, by
provi di ng technical assistance, facilitating market access for LDCs' exports and
creating a conducive environnent for the inplementation of refornms and measures
by LDCs. He stressed the inportance of noving towards a world econom c order
characterized by justice and equity, and the |eadi ng menbers of the international
comunity should play their role in bridging the gap between the devel oped and
devel opi ng countries and contribute to the costs of this process. It was,
however, regrettable that the H gh-l1evel Meeting had not been open to all UNCTAD
or I TC nenbers.

34. Egypt comrended the | eading role played by UNCTAD i n providing assistance
to LDCs, and called on UNCTAD to play an active role in inplenmenting the outcone
of the High-level Meeting. After the needs of all LDCs had been assessed, the
scope of the programe shoul d be expanded to cover all devel opi ng countri es.

35. Egypt welcomed the Integrated Franmework for Trade-related Technica
Assi stance adopted by the Hi gh-level Meeting. However, the organization of one-
hour country-specific Round Tabl es had not all owed a detail ed exam nation of the
trade-rel ated technical assistance needs of LDCs. He enphasized the inportance
of considering the requirenents of all LDCs as soon as possible.

36. Sone devel oping countries, despite the difficulties they were facing, had
taken initiatives to help LDCs in their devel opment efforts, and he hoped that
devel oped countries would be nore generous in assisting LDCs, wthout any
conditionality, to integrate into the world economy. Egypt was anong the
devel opi ng countries which had announced an initiative in favour of LDCs at the
Hi gh-level Meeting. The initiative involved a reduction in custons tariffs on
a large nunber of products of export interest to LDCs; training of trade
officials; and readi ness to host a synposium to be organized by UNCTAD, WO and
ITC, to discuss issues relating to LDCs’ accession to WIO. Hi s del egati on woul d
undertake consultations with concerned organi zations and countries in this regard
and informthe Trade and Devel opnment Board of devel opnents.

37. It was regrettable that the volume of ODA provided by DAC nmenbers had
declined and remained well short of the target of 0.7 per cent of GDP. He hoped
that trade-related technical assistance to LDCs would be inplenmented rapidly
within the context of the Integrated Framework and that a nechanismfor follow up
woul d be put in place either in UNCTAD or in one of the other agencies involved
as soon as possible.

38. The representative of Norway said that, within the framework of the
priority given to the LDCs in Norwegian devel opnent policy, his Governnent
attached great inportance to the High-level Meeting and its follow up, and
wel comed the opportunity to pronote nmore integrated approaches to trade and
devel opnent and between agencies both in Geneva and systemw de. It was
regrettable that UNCTAD had been unable to act as co-sponsor of the High-Ileve
Meeting, but that would not prevent an active role for UNCTAD in the foll ow up
process.

39. The draft decision supplenmented and updated the strong nmandate given to
UNCTAD on LDC-rel ated work. The followup to the H gh-level Meeting was not only



a responsibility but also an opportunity for UNCTAD. Owning to its focal point
responsibility on work related to LDCs, as confirnmed by the Paris Programre of
Action and the Md-Term G obal Review, UNCTAD had a uni que background agai nst
which to address the real problenms faced by LDCs in the new gl obal econony. It
was time that the excellent work reflected annually in the LDC Reports be
translated into policy advice to individual LDCs in the context of the Integrated
Fr amewor k

40. Finally, while he welconed the call in the draft decision for strengthened
i nter-agency co-ordination, he believed that nmenber Governments also had a
responsibility to coordinate their own polices and positions in different
agenci es.

41. The representative of the United Kingdom speaking on behalf of the
Eur opean Union, said that the itemunder consideration was of prinordial interest
to the European Union, which was wholly supportive of the High-level Meeting.
The objectives of the High-level Meeting would only be achieved if they were
taken seriously by the six agencies concerned, and the key to success was an
i ntegrated approach by each of the six agencies. Neither UNCTAD nor any other
agency should believe that it could operate in isolation. Indicators should be
devel oped on the progress and inpact of programmes in countries, and there was
a need for a clear tinetable for action and agreement on a process for monitoring
and evaluation. The translation of needs assessnents for individual LDCs into
operational progranmes for consideration by donors would require najor efforts.

42. The European Union continued to be concerned by the | ack of information on
the financial and human resources to be deployed by UNCTAD in nmaking its
contribution to individual country programes, and the Board nust be provided
with detailed information in that respect. The European Union was al so concerned
that, two years after UNCTAD I X, the Special Coordinator for LDCs had not been
appoi nt ed.

43. The European Uni on sought information fromthe secretariat on: the working
context established between the UNCTAD secretariat and the secretariats of other
co-operati ng agenci es; di scussions between WIO and UNCTAD on the latter's ideas
for a foll owup mechani sm and whether the activities would be undertaken by the
Ofice of the Special Co-ordinator or by the relevant division, with the Specia
Co-ordinator acting in a coordinating role. The European Union did not foresee
the need for any additional resources to be nmade available to UNCTAD for its
internal co-ordination, and it asked for confirmation of that from the
secretari at.

44, The representative of Ethiopia said it was encouraging to see that the six
agencies involved in the H gh-level Meeting were commtted to working closely in
the inplenentation of the Integrated Framework for Trade-related Technical
Assi st ance. Success, however, would depend on the readiness of the trading
partners of the LDCs to provide the necessary resources. The action by the Board
on the inplenmentation of the outcone of the High-level Meeting by UNCTAD was
therefore only a begi nning.

45, In the draft decision, the Secretary-General of UNCTAD was requested to
consi der convening an ad hoc meeting on the GSP, and that was of inportance for
LDCs. The problens of the LDCs with regard to existing preferential market



access opportunities related to the fact that either they were not fully aware
of the existence of such opportunities or they |acked the institutional and human
resource capacities to take advantage of them He urged the convening of the
nmeeting in question as early as possible, with broad participation of officials
from LDCs.

46. The full inplementation of the Integrated Framework for Trade-related
Techni cal Assistance would require strengthened capacity in UNCTAD. In that
regard, steps should be taken as expeditiously as possible to strengthen the
Ofice of the Special Coordinator for the Least Devel oped, Land-Iocked and Island
Devel opi ng Countri es.

47. The spokesperson for the Goup of 77 and China (Costa Rica) expressed
satisfaction in connection with the draft decision and reiterated the ful
solidarity of her Goup with the nost vul nerable nenbers of the G oup of 77
namely the | east devel oped countries. The Goup of 77 also wished to reiterate
its full support to the secretariat in its effort to inplement the followup to
t he High-level Meeting.

48. The representative of Uganda stressed that for the followup to the High-
| evel Meeting, each agency must try to inplenment its commtnents in consonance
with other agencies. In that connection, he enphasized the inportance of the
early appoi ntnent of the Special Co-ordinator for LDCs. There was a need for
coordi nation at the national |evel, and he hoped that the UNCTAD secretari at
woul d be in a position to respond to the requests of various Governnents which
needed assistance in that regard. Uganda had requested assistance for a Round
Tabl e Meeting. He |ooked forward to the convening of the ad hoc meeting on the
GSP and GSTP, as called for in the draft decision, and he hoped that the Meeting
woul d provide insights into the utilization of the GSP by the |east devel oped
countri es. There was no need to stress the inportance of inter-agency
coordi nation, and in that regard he hoped that UNCTAD, given its experience as
the focal point for LDCs in the United Nations system could expedite the
process.

49. The representative of Sudan said that the commtnents entered into at the
Hi gh-1evel Meeting had not yet been translated into reality, and pronpt action
was therefore required on the part of the LDCs’ devel opment partners. UNCTAD had
the necessary means and expertise to be able to play the primary role in
i npl enmenting the outcone of the High-level Meeting, in partnership with other
agenci es. \Wen preparations for UNCTAD X got under way, one goal should be to
devel op national and international policy nmeasures that woul d pronote sustai nable
devel opnent in LDCs.

50. The representative of Haiti said that UNCTAD was the best placed of all the
agencies involved in the H gh-level Meeting to coordinate the followup. It had
long played a major role in the United Nations systemin dealing with issues
relating to LDCs, and it had been active in that respect |ong before the High-
| evel Meeting, in particular within the framework of the inplenentation of the
two Paris Programes of Action for LDCs for the 1980s and 1990s, as well as in
the context of the outcome of UNCTAD | X. UNCTAD al so had a mandate to follow up
on the whol e range of recomendations of the Hi gh-1level Meeting, including those
in the area of market access and in respect of related problens such as poor
physi cal infrastructure. UNCTAD should therefore consult with the other agencies



with a viewto taking the lead in coordinating the followup to the High-I|eve
Meeting, and he called on the UNCTAD secretariat to do everything in its power
to ensure an efficient followup process. In that connection, however, he shared
the concern of other delegations with regard to the insufficiency of the neans
available to the secretariat.

51. The Deputy Secretary-General of UNCTAD, responding to the European Union

said that the existing inter-agency nmechani sm which had been designed primarily
to provide an integrated response in respect of needs assessnents for countries
not anmong the first 12 showcases, would continue to function in its present form
On the followup mechanism there had been discussions with the WIQO, and the
latter's suggestion to maintain the present inter-agency nmechani smand set up a

very small administrative unit in ITC to provide logistical support and
servicing, to which both WO and UNCTAD woul d contri bute sonme staff time, were
acceptable to the UNCTAD secretariat. |TC was agreeable to proceeding in that

way, which was nore or less the nethod used in the case of the integrated
techni cal assistance programre for selected | east devel oped and other African
countries. He also confirmed that there would be no need for additional
resources for UNCTAD to provide for its own internal coordination; for that,
UNCTAD woul d be using some of the additional resources allocated to its techni cal
cooperation budget under section 21 of the budget. Any sectoral followup would
be carried out by the divisions; the Special Co-ordinator would be responsible
for co-ordinating that work and in sone cases for organizing support for
preparations for needs assessnents, as |long as these exercises involved a whole
country and a nunber of sectors in it.

52. The representative of the United States of Anerica said that her del egation
would find it useful to have periodical reports on how the internal co-ordination
was functioning, particularly once the Special Co-ordinator had been appoi nted.
Such reports could of course be provided in an informal setting.

Action by the Board

53. At its 892nd plenary nmeeting, on 16 February 1998, the Board adopted draft
decision TD/B/EX(16)/L.1 and requested the Secretary-Ceneral of UNCTAD to put
into imrediate effect the relevant parts of the recommendations contained
therein. (For the text of decision 445 (EX-16), see chap. 1).



V. ORGANI ZATI ON OF THE PROCESS OF THE M D- TERM REVI EW
I N ACCORDANCE W TH THE M DRAND DECLARATI ON
AND GENERAL ASSEMBLY RESOLUTI ON 52/182

(Agenda item 3)

A Consul tations on the efficiency and functioning of
UNCTAD s intergovernmental machinery

54, The representative of Mdrrocco, speaking in his capacity as Vice-President
of the Board and reporting on the informal consultations which he had conducted,
said that one of the inportant outcones of UNCTAD | X had been the decision to
restructure the intergovernmental nmachinery in order to reflect the nore focused
wor k programme of UNCTAD, and the inplenentation of that decision had been
generally satisfactory, since the new machi nery had now been in operation for two
years. At the same time, no major change could be expected to be problemfree,
and the first nmeetings of the intergovernnental machi nery had been marked by a
number of difficulties and m sunderstandings which had affected the way the
machi nery worked and sonetinmes also its effectiveness.

55. As far as the Conm ssions were concerned, difficulties had arisen in terns
of, for exanple, the inadequacy of the |inks between panel discussions and
i nt ergovernmental debates and the excessive inportance attached to procedura
issues, while with regard to expert neetings, Comm ssions seened not to be naking
enough use of their outconmes. |In addition, panels had not always been used in
the best way, while the choice of topics for expert neetings, their links with
Conmi ssi on agendas and the status of the participants had often been surrounded
by ambi guity.

56. In the course of his consultations, delegations had reaffirmed their
conviction that the current structure of the intergovernnmental machinery, as
established at UNCTAD I X, continued to play a crucial role in translating the
decisions taken at Mdrand into relevant and concrete actions and, with the
support of the secretariat, in contributing to the integration of the devel opi ng
countries and countries in transition into the world econony. The nenbers of the
Board who had participated in the consultations considered that the adoption of
the gui delines contained in document TD/ B/ EX(16)/L.2 would hel p inprove nethods
of work and enhance effectiveness. The guidelines should be inplenented in full
and at once with the support of the secretariat in order to attain the goals set.

57. The representative of Mexico said that he wel coned the guidelines, since
there was a need to coordinate the work of the Board, the Comm ssions and expert
meetings, as well as that of the secretariat. Particular attention should be
paid to the timely distribution of documentation in all |anguages in order to
facilitate nmenber States’ participation in nmeetings.

58. The spokesperson for the Goup of 77 and China (Costa Rica) said that she
wel comed the efforts being nade to ensure the nore efficient use of resources,
but such efforts must not distract nenber States from the real business of
UNCTAD.




Action by the Board

59. At its 892nd plenary nmeeting, on 16 February 1998, the Board decided to
endorse the draft guidelines relating to the efficiency and functioning of the
UNCTAD i nt ergover nnent al nmachi nery presented by the Vice-President of the Board
(TD/ B/ EX(16)/L.2) and decided that they should be put into effect inmediately.
(For decision 446 (EX-16), see chap. 1).

B. Launchi ng of the M d-term Revi ew

60. The President proposed that the Board | aunch the M d-term Revi ew process
which would in the first instance culmnate in an executive session of the Board
on 10 July 1998. In that connection, the secretariat had circulated informnal
docunent ati on showi ng what action had been taken in inplenmentation of the outcone
of UNCTAD | X and what renmined to be done (UNCTAD/ISS/ M sc.93 and Add. 1). Two
sessions of formal consultations would be held in June and July, and informa
consul tations could be held prior to that. He would request the Permanent
Representati ve of Mrocco, Vice-President of the Board, to chair both formal and
i nformal consultations and to report to the Board on 10 July.

61. The representative of the United Kingdom speaking on behalf of the
European Union, said that it would be inportant to establish parameters,
objectives and nmethods for the Md-term Review, as well as to avoid a
proliferation of informal neetings and procedural wanglings. The aim of the
M d-term Revi ew shoul d not be nerely to determ ne what had been done and what had
not. It would be inportant to | ook at such issues as the need to strengthen the
link between the analytical work of UNCTAD and its technical cooperation
activities. It mght be useful for the Secretary-Ceneral of UNCTAD to produce

a short paper on the Review

62. The representative of Norway said that the Md-term Review should
concentrate on the work programme and refine priorities in the light of the
experience acquired since UNCTAD | X It should also serve as part of the

preparations for UNCTAD I X Hi s del egati on was concerned about the idea of
dividing the Review into different phases, since it considered that it should
i nvol ve an integrated process.

63. The representative of the United States of Anerica said that she shared
some of Norway’s concerns. The high-1evel conmponent of the Md-term Review
shoul d be accorded the inportance it deserved and coul d be organi zed on the day
before or on the sane day as the high-level segnent of the Board at its forty-
fifth session.

64. The spokesman for the African Goup (South Africa) said that his
del egation gave its fullest support to the suggestions of the President of the
Boar d.

65. The representative of Canada said that it would be inportant to establish
the tinmetable and objectives of the Md-term Review as soon as possible. G ven
the inportance of the Review, the high-level conponent could be schedul ed during
t he hi gh-1evel segnent of the Board, or imediately before or after. It was to
be hoped that a proliferation of informal neetings would be avoi ded.



66. The representative of Mdrrocco, speaking in his capacity as Vice-President
of the Board, said that the Md-term Revi ew woul d be conpletely transparent and
not too tinme-consunming. In that connection, it would be inmportant to respect the

basi ¢ disciplines of intergovernmental work, such as follow ng the schedul e and
agenda.

Action by the Board

67. At its 892nd plenary neeting, on 16 February 1998, the Board | aunched the
md-term review process. In so doing, it agreed that the Permanent
Representative of Mrocco, Vice-President of the Board, would conduct the
informal and formal work of the review and report the outcone to the executive
session of the Board on 10 July 1998. The purpose of the review would be to
determ ne to what extent the nandate established at Mdrand in terms of work
programres and institutional reforns had been inplenented; to identify what
remai ned to be conpleted before UNCTAD X, including any adjustnent that would
need to be nmade to fulfil conmtnments made at Mdrand; and to make
recommendati ons on the work programme and agendas for the Board, the Comm ssions
and expert neetings in the period |eading to UNCTAD X. The President would
consult with the Secretary-General of UNCTAD and the presidency of UNCTAD | X
(South Africa) as to howto finalize the review process and in particular howto
respond to the General Assenbly’s request that the process should lead to a high-
| evel meeting contributing to UNCTAD X



V. UNCTAD s PUBLI CATI ON PCLI CY | N ACCORDANCE W TH THE
DECI SI ON OF THE FI FTEENTH EXECUTI VE SESSI ON OF
THE TRADE AND DEVELOPMENT BOARD

(Agenda item 4)

68. For its consideration of this item the Board had before it the follow ng
docunent ati on:

“Report on docunentation and publications: report by the UNCTAD
secretariat” (TD/ B/ EX(15)/5);

“Progress report on the inplenentation of UNCTAD s publication policy”
(TD/ B/ EX(16)/3 and Add. 1);

“Draft decision submtted by the President of the Trade and Devel opnent
Board”.

69. The Deputy Secretary-General of UNCTAD recalled UNCTAD s role, reaffirned
at UNCTAD | X, as a centre for research, conceptual innovation and policy analysis
which illumnated changes in the global econony and facilitated policy
formulation within, and constructive dial ogue anbng, nenber States. Those
obj ectives could only be attained if the results of UNCTAD s research and the
| essons derived fromits field operations reached the diverse individuals and
institutions which shaped and inplemented policies in nenber States.
Publ i cations, therefore, played an indispensable role in the fulfilment of
UNCTAD s m ssi on.

70. Referring to the rules and gui delines which governed UNCTAD s publications
policy, he pointed out that, by the end of 1998, UNCTAD woul d have in place
mul til ayered processes of both secretariat and intergovernmental scrutiny, in
Ceneva and in New York, which were unparalleled in the United Nations systemfor
their transparency and rigour. This had been recogni zed by the Joint |Inspection
Unit in its recent report to the General Assenbly. Anot her indication that
UNCTAD s publications policy was appropriate was provided by the survey of
proposed publications for the 1998-1999 bi ennium Covernnents that had responded
to the survey felt that the vast mmjority of planned publications were in
ful filnment of mandates and were useful .

71. Apart from launching the first-ever scrutiny of UNCTAD s publications
policy in fulfilment of paragraph 107 (a) of *“A Partnership for Gowh and
Devel opment”, the Board might also wish to establish the nodalities for

conducting this exercise in the future. He felt that the Wrking Party on the
Medi umterm Plan and the Programme Budget could play a magjor role in this, as it
was the intergovernmental body charged with the exam nation of the progranme
budget, of which the publications programme was an integral part. Furthernore,
the Working Party would be better placed than in the past to perform this
function, since UNCTAD s Secretary-CGeneral would nake avail able towards the end
of the first year of any bienniuma first draft of the work programme for the
foll owi ng biennium and a list of proposed publications. Thus, nenber States
woul d have nearly six nonths to obtain a considered reaction to the draft from
their national experts. In addition to this material, the secretariat would



annual |y provide the Working Party with three further itens of docunentation:
results of in-depth readership surveys on selected material published during the
previous year; the results of a survey of publications issued; and a progress
report on the inplenmentati on of UNCTAD s publication policy.

72. The spokesperson for the Asian Group and China (Thailand) stressed the
i mportance attached by his Goup to the issue of publications policy. He noted
that, in general, menber States should recognize that policy on publications was
established by the General Assenmbly and the Secretary-Ceneral of the United
Nations, and that UNCTAD, as part of the United Nations, nust be guided by such

policy.

73. UNCTAD s main clients were devel oping countries, who stood to benefit nopst
fromits publications. The useful ness of UNCTAD s publicati ons was denonstrated
by the survey carried out among nenber States on the proposed publications for
1998-1999. Many devel oping countries did not have the research facilities and
the access to independent advice that devel oped countries had, and UNCTAD s
publications were therefore of particular utility to them In this light, the
vi ews of devel opi ng countries on publications were particularly inportant.

74. Menber States of all country groups had consistently stated at CGeneva and
at New York that they had neither the wi sh nor the capacity to mcro-manage the
secretariat. They needed, however, to be assured that nandates were executed
effectively and efficiently. The docunmentation available to the Board showed

that, indeed, UNCTAD had in place suitable and effective nechanisnms to ensure
this. Since UNCTAD | X, publications had been fewer, nore focused and of higher
qual ity. He was therefore convinced that there existed a coherent bal ance

bet ween the prerogative of nenmber States to establish mandates, set goals and
judge whether they had been inplenented and the managerial prerogative of the
Secretary-Ceneral to use his discretion in carrying out nenber States’ wi shes.
Inthis light, the Board' s task was to discuss the “Report on docunentation and
publications”, so that Secretary-CGeneral of UNCTAD coul d take the views of menber
States into account in the future. In particular, he believed that new
publications on developnent issues which were in line with the changing
i nternati onal econom c environnent should al so be consi dered.

75. The representative of the United States of Anerica said that the proposed
draft decision would allow nmenber States to participate actively in nonitoring
UNCTAD s publication policy. She stressed the need for UNCTAD s publications
departnment to have better information technology equipnent and for UNCTAD s
conmput er personnel to have long-term contracts.

76. The representative of the United Kingdom speaking on behalf of the
Eur opean Union, stressed the inportance attached by the European Union to the
i ssue of publications policy. He expressed his disappointnment at the delay in
the formal discussion of this issue by nenber States, and at not having had an
earlier opportunity to coment on the “Report on docunentation and publications”,
an excellent basis on which to start examning the policy. He also found the
“Progress report on the inplementati on of UNCTAD s publications policy” val uable
and hel pful for the future debate. He hoped that there would be no further
del ays in examining this issue, starting in April in the Wrking Party on the
Medi umterm Pl an and the Progranme Budget.




77. Wi | e recogni zi ng that many UNCTAD publications were valuable in terns of
i mpl ementi ng mandates, he stressed that they shoul d be demand-driven. For this,
selectivity was inportant, target audi ences had to be clearly identified for each
publication, and a publication should be issued only when there was a need. He
wi shed to know how the Publications Commttee had utilized the outcome of the
survey of menber States on the proposed publications for 1998-1999 with a view
to rationalizing the publications programe, and who deci ded whi ch publications
were to be subjected to in-depth scrutiny. A nechani sm was al so needed to
prioritize publications. Menber States should be inforned of the outcomes of the
work of the Publications Comrittee and the Flagship Report Review Panel, and of
the editorial guidelines established within the secretariat. He welconmed the
agreenent reached between UNCTAD and Departnent of Econom c and Social Affairs
concerning their respective flagship reports in the macroeconon c area.

78. The representative of Uganda said that UNCTAD existed primarily to serve
devel opi ng countries, who nade use of UNCTAD publications to understand issues
and to obtain policy advice. The interests of devel oping countries and their
views on publications were therefore very inportant. The eval uati ons of UNCTAD
publications conducted to date had shown that they were useful and of high
quality. He stressed that publications were inmportant to enabl e UNCTAD s work
to be known and to have an inpact. UNCTAD should concentrate on critical issues,
and intellectual content was inportant. He agreed that publications should be
dermand-driven, but also found that sometines it would be useful if UNCTAD woul d
| ook at some issues in advance. He maintai ned that nmenber States should not
m cro-manage to the extent that publications came to represent only a certain way
of t hi nki ng.

79. The representative of Bangl adesh suggested that UNCTAD publications could
al so exam ne devel opnent issues in key fields such as new di scoveries in energy,
including gas. It was menber States who should establish publications policy.
80. The representative of I ndia conplinmented the secretariat for the reports

prepared for the session. He attributed the delays in the formal discussion on
publications policy partly to the long interval between the executive sessions
of the Board.

81. The representative of Norway said he agreed with many of the comments nade
by the European Union. UNCTAD s publications should be rel evant, demand-driven
and prioritized, and they should be directed towards concrete needs and
distributed in a cost-effective manner. He urged the avoidance of duplication
with the publications of other institutions and thought that the possibility of
mer gi ng or abolishing publications should be considered.

82. The Deputy Secretary-General of UNCTAD said that the secretariat, too, was
di sappoi nted at the delay in the formal discussion on this issue by nenber
States. The publications policy had been before the Board at three sessions and
had still not been substantively discussed, despite the inportance attached to
it by many nenber States.

83. Wth regard to the survey of proposed publications for 1998-1999, which
had been submitted to the Wirking Party on the Mediumterm Pl an and t he Programre
Budget for its consideration in reviewing the proposed programe budget, the
results were not easy to interpret. Even if a publication had received a



relatively | ow average rating, that average generally conceal ed wi de di vergences
in the ratings given by individual nmenber States. For exanple, the ATAS
Bul l etin, which had received the |owest average rating of all 89 docunents
surveyed, had been given the top rating by one nenber State, the second hi ghest
by el even nenber States, the third highest by seven nenber States, and the | owest
by only four nenber States. In the absence of clear guidance, it was not
possible to terminate a publication.

84. The representative of Switzerland said that his country attached great
i nportance to nmenber States playing an active role in nonitoring individual
publications, and it therefore wel coned that aspect of the draft decision.

Action by the Board

85. At its 892nd plenary neeting, on 16 February 1998, the Board adopted the
draft decision submtted by the President of the Board. (For the text of
decision 447 (EX-16), see chap. 1). The Board further agreed that the next
consultations of the President of the Trade and Devel opment Board woul d be
devoted in part to the question of UNCTAD s publication policy.



VI . UNCTAD s TECHNI CAL COOPERATI ON PLAN FOR 1998- 2000

(Agenda item 6)

86. For its consideration of this item the Board had before it the follow ng
docunent ati on:

“UNCTAD s technical cooperation plan for 1998-2000: Note by the UNCTAD
secretariat” (TD/ B/ EX(16)/2).

87. The representative of the UNCTAD secretariat, responding to a question
rai sed by Uganda, said that the technical cooperation plan would be revised as
appropriate to reflect the work to be undertaken by UNCTAD in inplementation of
the outcone of the High-level Meeting on Integrated Initiatives for Least
Devel oped Countries’ Trade Devel opnment.

88. The spokesperson for the Goup of 77 and China (Costa Rica) said that her
Group supported the efforts of the secretariat with regard to technica

cooperation, but it should be borne in mnd that the original nmandate of UNCTAD
related to analysis, and the efficacy of the UNCTAD secretariat nust not be
reduced through a proliferation of technical cooperation activities.

89. The representative of the United Kingdom speaking on behalf of the
Eur opean Union, said that there was a need for nore strategic planning, better
overall planning and inproved delivery in UNCTAD s technical cooperation
activities. It was also crucial to take full account of the requirenents of
reci pi ents.

90. The representative of Col onbia noted that technical cooperation activities
in Latin Anerica had declined, and Latin Anerica had in fact becone the region
with the lowest level of activity. He urged that the resources available for
techni cal cooperation be distributed equitably anong the regions. Finally, he
enphasi zed that docunmentation prepared for the Board should be translated into
all |l anguages in full

Action by the Board

91. At its 892nd plenary neeting, on 16 February 1998, the Board took note of
UNCTAD s Techni cal Cooperation Plan for 1998-2000 (TD/ B/ EX(16)/2).



VII. OTHER BUSI NESS

(Agenda item 7)

A Menmber ship of the Working Party on the Mediumterm Pl an
and the Programre Budget

92. At its 892nd plenary neeting, on 16 February 1998, the Board took note of
the menbership of the Working Party for 1998, as foll ows: Bangl adesh; Brazil

Chi na; Ethiopia; France; Indonesia; Ireland; Japan; Kenya; Mexico; Mrocco
Norway; Paki stan; Pol and; Russian Federation; Slovakia; Sweden; United States of
Ameri ca; Uruguay.

B. UN I MO Di pl omati c Conference on Arrest of Ships -
Ceneral Assenbly resolution 52/182

93. For its consideration of this subitem the Board had before it the
fol |l owi ng docunent ati on:

“UN/I MO Diplomatic Conference on Arrest of Ships - General Assenbly
resol ution 52/182: Note by the UNCTAD secretariat” (TD/ B/ EX(16)/4).

94. The representative of the United Kingdom speaking on behalf of the
Eur opean Union, said that UNCTAD should not play any substantive role in
connection with the Di plomatic Conference. The role of the UNCTAD secretari at
should be limted to one of administrative support.

95. The representative of the UNCTAD secretariat said that the Diplomatic
Conference had been convened by the General Assembly. The role of UNCTAD woul d
be limted to what had been set out in the General Assenbly’s resol ution

Action by the Board

96. At its 892nd plenary neeting, on 16 February 1998, the Board endorsed the
arrangements of the Di pl omati c Conference proposed by the UNCTAD secretariat in
docunent TD/ B/ EX(16)/4, as follows:

(a) The Conference would be scheduled to be held in Geneva for a period
of two weeks from1l to 12 March 1999;

(b) The Secretaries-General of UNCTAD and | MO woul d make t he necessary
arrangements, in accordance with General Assenmbly resolution 52/182,
to hold the Conference and to submit to the Conference all relevant
docunent ation, including draft rules of procedure of the Conference,
as well as to arrange for all required facilities for the
Conf er ence;

(c) The Conference would establish one main Conmmittee to consider the
entire substantive work of the Conference;



(d) The I anguages of the Conference would be Arabic, Chinese, English,
French, Russian and Spani sh.

C. Savings resulting frominproved overall cost effectiveness

97. For its consideration of this subitem the Board had before it draft
deci sion TD/ B/ EX(16)/L. 3.

98. The representative of the United Kingdom speaking on behalf of the
European Union, said that, if the Working Party on the Mediumterm Plan and the
Programe Budget was to consider the matter of savings, it would be important for
the relevant docunentation to be made avail able by the secretariat as soon as
possi bl e.

99. The representative of Japan endorsed the point made by the United Ki ngdom

100. The representative of the UNCTAD secretariat said that the docunentation
woul d be made avail able six weeks prior to the session of the Wrking Party.

101. The representative of Turkey said that there should be a reference to
paragraph 103 of “A Partnership for Gowh and Developnent” in the draft
decision. The only nmention of savings so far concerned the allocation of 72 work
nonths of interregional advisory services for the biennium 1998-1999. It was not
cl ear whether these savings were similar in nature to the savings targeted in the
draft deci sion.

102. The Deputy Secretary-General of UNCTAD said that paragraph 103 of “A
Partnership for G owh and Development” was reflected in General Assenbly
resolution 51/167, which was referred to in the draft decision. The
docunentation to be prepared for the Wrking Party could include sonme di scussion
of what was neant by “savings”.

Action by the Board

103. At its 892nd plenary neeting, on 16 February 1998, the Board adopted draft
decision TDYB/EX(16)/L.3, as orally anmended by the President. (For the text of
deci si on 448 (EX-16), see chap. I).

104. The spokesperson for the Latin Anerican and Cari bbean G oup (Venezuel a)
said it was hoped that the Wbrking Party would work effectively with a viewto
recommendi ng ways of allocating savings. Efficient and transparent cooperation
on the part of the secretariat would be essential.

105. The spokesperson for the Goup of 77 and China (Costa Rica) said that it
was inmportant to get a clear idea of the actual savings obtained in order to see
how to use them It should be borne in mnd that UNCTAD was the flagship in the
process of reformin the United Nations.

D. UNCTAD cal endar of meetings

106. At its 892nd plenary neeting, on 16 February 1998, the Board approved the
revised calendar of neetings for 1998. (For the revised calendar, see
TD/ B/ 44/ | NF. 2/ Rev. 1.)



VI, I NSTITUTI ONAL, ORGANI ZATI ONAL, ADM NI STRATI VE

AND RELATED MATTERS

A. Opening of the session

107. The sixteenth executive session of the Trade and Devel opnent Board was

opened on 16 February 1998 by M. Goce Petresk

Macedoni a), President of the Board.

108. There being no change in the elected officers of

forty-fourth session, the Bureau of the Board at

(former Yugoslav Republic of

B. Bureau of the sixteenth executive session

was as foll ows:

Pr esi dent :

Vi ce- Presi dents:

M. Goce Petresk

Rapporteur:

109. At its

provi si onal

agenda for
anended by the President.

t he Bureau since the

its sixteenth executive session

(former Yugoslav Republic
of Macedoni a)

M. Anne Anderson (I'reland)
M. Mchael Ray Arietti (United States of America)
M . Dhumahdass Bai choo (Mauritius)
M. Nacer Benjelloun-Touim (Morocco)
M's. Eveline Herfkens (Net her| ands)
M. Ant hony Hill (Jamai ca)
M. G lberto Saboia (Brazil)
M. Vasili Sidorov (Russi an Federati on)
M. Bjorn Skogno ( Nor way)
M . Bozorgnehr Ziaran (I'slam ¢ Republic of Iran)
M. Sek Wannanet hee (Thai | and)
C. Adoption of the agenda
(Agenda item 1)
891st nmeeting, on 16 February 1998, the Board adopted the

(For the agenda,

its sixteenth executive session (TD/ B/ EX(16)/1), as
see annex |

bel ow. )



D. Designation of intergovernnental bodies and non-governnent al
organi zations for the purposes of rules 76 and 77 of the
rules of procedure of the Board

110. The Board noted that two intergovermental organizations in status wth
UNCTAD had changed their nanmes: the International Conference of African States
on I nsurance Supervision had changed its nane to the Inter-African Conference of
I nsurance Markets (Conférence interafricaine des narchés d' assurance); the Andean
Reserve Fund had changed its name to the Latin American Reserve Fund.

111. The Board approved the applications of two non-governmental organizations
and decided to classify themas foll ows:

Speci al category: I nt er nati onal Centre for Trade and Sustainable
Devel opnent (1 CTSD) (TD/B/EX(16)/R. 1) to participate in
the work of the Commission on Trade in Goods and
Servi ces, and Commoditi es;

General category: I nternational South G oup Network (1 SGN)
(TD/ B/ EX(16)/ R. 2).

112. The Board also noted that the Baltic Exchange shoul d be deleted fromthe
list provided for in rule 77 of the rules of procedure of the Board.

E. Report of the Board on its sixteenth executive session

(Agenda item 8)

113. The Board authorized the Rapporteur to conplete the report on its sixteenth
executive session under the authority of the President. It requested the
secretariat to circulate a synoptic report of the proceedings as soon as
possi ble; this synoptic report would serve as the Board's report to the Ceneral
Assenbl y.



ANNEXES

Annex |

AGENDA FOR THE SI XTEENTH EXECUTI VE SESSI ON
OF THE TRADE AND DEVELOPMENT BOARD

Adopti on of the agenda

Fol l ow-up to the WIO Hi gh-1evel Meeting on Integrated Initiatives for Least
Devel oped Countries’ Trade Devel opnent (27-28 October 1997)

Organi zation of the process of the md-termreview in accordance with the
M drand Decl aration and General Assenbly resolution 52/182

UNCTAD s publication policy in accordance with the decision of the
fifteenth executive session of the Trade and Devel opnent Board
Institutional, organizational, admnistrative and related matters:

(a) Desi gnation of intergovernnmental bodies for the purposes of rule 76
of the rules of procedure of the Board,;

(b) Desi gnati on of non-governnmental organi zations for the purposes of
rule 77 of the rules of procedure of the Board

UNCTAD s Techni cal Cooperation Plan for 1998-2000

O her busi ness:

(a) Menmber ship of the Working Party on the Mediumterm Plan and the
Programe Budget for 1998

(b) UN/ | MO Di pl omati ¢ Conference on Arrest of Ships - General Assenbly
resolution 52/182

(c) Savings resulting frominproved overall cost effectiveness

(d) UNCTAD cal endar of neetings

Report of the Board on its sixteenth executive session



Annex 11
ATTENDANCE */
1. The following States nmenbers of UNCTAD, nmenbers of the Board, were
represented at the session:
Al geria Mal aysi a
Argentina Mal t a
Australia Mauritius
Austria Mexi co
Bangl adesh Mongol i a
Bel ar us Mor occo
Bel gi um Myanmar
Bhut an Nepa
Bolivia Net her | ands
Brazi | New Zeal and
Bul gari a Ni car agua
Canada Nor way
Chile Paki st an
Chi na Par aguay
Col onbi a Peru
Costa Rica Phi | i ppi nes
Croatia Pol and
Cuba Por t uga
Czech Republic Republ i ¢ of Korea
Denmocratic People’s Romani a
Republ i ¢ of Korea Russi an Federation
Denmar k Senega
Ecuador Sl ovaki a
Egypt South Africa
El Sal vador Spai n
Et hi opi a Sri Lanka
Fi nl and Sudan
France Sweden
Gabon Swi tzerl and
Ger many Thai | and
Chana The Former Yugosl av
G eece Republ i ¢ of Macedoni a
CGuat enal a Trini dad and Tobago
Hai ti Tuni si a
I cel and Tur key
I ndi a Uganda
I ndonesi a Ukr ai ne
Iraq United Kingdom of Great Britain
I rel and and Northern Irel and
| srael United Republic of Tanzania
Italy United States of Anerica
Jamai ca Ur uguay
Japan Venezuel a
Jor dan Vi et Nam
Li byan Arab Janahiriya Yenmen
Luxenbour g Zambi a
Madagascar

*/ For the list of participants, see TD/ B/ EX(16)/1NF. 1.



2.

The follow ng other States nenmbers of UNCTAD, not nenbers of

were represented as observers at the session:

3.

4

Eritrea
Holy See
Rwanda

t he Board,

The International Trade Centre UNCTAD/ WIO was represented at the session.

The following specialized agencies and related

represented at the session:

I nternational Labour Organisation

or gani zati on

Food and Agriculture Oganization of the United Nations

I nternational Monetary Fund
Wrld Intellectual Property Organization
United Nations Industrial Devel opment Organization

The Worl d Trade Organi zati on was al so represented at the session.

5.

The followi ng intergovernnental organizations were

sessi on:

6.

African, Caribbean and Pacific G oup of States
Agency for Cultural and Technical Co-operation
Arab Labour Organi zation

Conmmon Fund for Commodities

Eur opean Community

Eur opean Free Trade Associ ation

Latin Anerican Econom c System

Organi zation of African Unity

Organi zation of the Islam c Conference

The follow ng non-governnmental organizations were

sessi on:

CGeneral Category

I nternati onal Confederation of Free Trade Unions
Juni or Chanber | nternational

Third Worl d Networ k

Worl d Confederati on of Labour

Worl d Federation of United Nations Associ ations
World Vision International

represented at

represented at

wer e

t he

t he



