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The Association of Financial and Industrial G oups
of Russia

Note by the UNCTAD secretari at

1. The Associ ation of Financial and Industrial G oups of Russia, a national
non- gover nment al organi zation, recently applied for inclusion in the Register
of such bodi es provided for under Board decision 43 (VIl), sections 111

and |V.

2. In accordance with Board decision 43 (VIlI) and further to consultations
with the nmenber State concerned, the Secretary-General of UNCTAD has incl uded
t he organization in the Register.

3. I nformati on concerning the organization is annexed to this note.
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Annex

BACKGROUND | NFORMATI ON ON THE ASSOCI ATI ON OF FI NANCI AL
AND | NDUSTRI AL GROUPS OF RUSSI A

Brief History

1. The Associ ation was established in January 1996 in Moscow by 24
founder entities, and it incorporates 44 financial and industrial bodies
engaged in all spheres of the Russian econony.

Al ns and obj ectives

2. According to article 2.1 of its Articles of Association, the main

obj ectives of the Association are to represent and protect the interests of
financial and industrial and other groups of enterprises with |egislative
and executive authorities within and outside the Russian Federation; to
integrate the efforts of the nenbers of the Association to inprove the
Russi an system of establishing, devel opi ng and enhancing the scientific and
technol ogi cal potential of financial and industrial groups, to support
cooperation with foreign enterprises and associations; to contribute to the
devel opnent and inpl ementati on of co-ordinated policy aimed at the

i mprovenent and support of financial and industrial and other groups of
enterprises to provide for an efficient interaction mechanismfor financia
and industrial capital, economc stabilization and devel opnent; to support
busi ness rel ations of the nenbers of the Association with foreign financia
and industrial entities and enterprises and their associations.

Menber shi p

3. The nenbers of the Association are comercial entities representing
financial and industrial groups, organizations representing integrated
interests of financial, industrial and other entities and other conmercia

entities supporting the objectives and principles of the Association and
acknowl edging its Articles of Association

Structure

4, The Conference, which is convened at | east once every two years, is

t he governi ng body of the Association. Between neetings of the Conference,
the affairs of the Association are managed by the Board, which nmeets when
necessary and at | east once a year and which is a joint nanagenment body

i ncorporating the nunber of nmenbers specified by the Conference. The

Presi dent of the Association is sinmultaneously the Chairman of the Board.
Bet ween meetings of the Board, the Association is nmanaged by the Executive
Committee which is a standing joint managenment body. The Executive
Directorate, managed by an Executive Director, is the Association's
executive and adm ni strative body.

Fi nanci al resources

5. The Association's resources are derived principally fromadm ssion
and nenbership fees and nmenbers' contributions; donations and endowrents by
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menbers of the Association; dividends; production earnings and econom c
operations of the associations and enterprises founded by the Association
proceeds of undertakings conducted by the Association; revenue fromthe
Associ ation's assets. The annual budget for 1996 was US$ 450, 000.

Publ i cati ons

6. The Associ ation publishes a leaflet explaining the primry

obj ectives, governing bodies activities, authorities and conposition of the
Associ ati on.

Li ai son

7. Li ai son with UNCTAD wi || be maintained by the Managi ng Director
M. George Ernol enko.

Addr ess

8. Associ ati on of Financial and Industrial G oups of Russia
Novy Arbat Street 19
103025 Mbscow
Russi an Federation

Tel ephone: (7 095) 203 84 58
Fax: (7 095) 203 87 43

9. The working | anguage of the Association is Russian



