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Structural adjustment,

economic growth and the
aid-debt service system

A.  Introduction
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B.  The objectives and strategy of
SAF/ESAF-supported programmes
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C.  The scope of SAF and ESAF policy reforms
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D.  Outcomes: economic growth and
progress to external viability
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E.  Mechanisms: differential performance
under ESAF economic reforms
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1. THE ROLE OF EXTERNAL FINANCE AND

GLOBAL MARKET DEVELOPMENTS
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3.  THE ROLE OF MACROECONOMIC POLICIES AND STRUCTURAL REFORMS
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4.  EXTERNAL INDEBTEDNESS AND ESAF OUTCOMES
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F.  The aid-debt service system

1.  EVIDENCE AND MOTIVATIONS
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2.  IMPLICATIONS
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