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The Bar Continues to Rise

Citizens’ raised expectations
+

Pressure on national budgets
+

Additional demands as a result of GFC

Greater need for sound PFM
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ACCOUNTABILITY. NOW. A campaign for:

HIGH-QUALITY MORE INFORMED

RUIBIRICSSE IR GOVERNMENT
FINANCIAL REPORTING DECISION MAKING

EFFECTIVE, EFFICIENT
: BETTER QUALITY
PUBLIC SECTOR PUBLIC SERVICES

SPENDING
INCREASED

ENHANCED
TRANSPARENCY TRUST I N
AND ACCOUNTABILITY GOVERNMENT

Visit accountability-now.org for more information.
#AccountabilityNow
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International Public Sector Accounting Standards

« High-quality, decision-useful, easy-to-access, accrual-based
financial information is the cornerstone of sound PFM

— IPSAS is the only globally accepted accrual-based public sector
financial reporting standards

— Provide for the disclosure of all assets, liabilities, and contingent
liabilities
— Is vital for assessing the true economic implications of PFM

— Encourages government leaders to make decisions driven by
matters other than short-term political incentives.

e Public Sector Financial Management Transparency and
Accountability: The Use of International Public Sector
Accounting Standards—IFAC Policy Position Paper #4

www.accountability-now.org
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https://www.ifac.org/system/files/publications/files/Policy Position Paper 4 For Issue.pdf
https://www.ifac.org/system/files/publications/files/Policy Position Paper 4 For Issue.pdf
https://www.ifac.org/system/files/publications/files/Policy Position Paper 4 For Issue.pdf

Current State of Play

31%

Source: PWC Global Survey on Accounting and Reporting by Central Governments (2015)
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Expected in 5 Years
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Source: PWC Global Survey on Accounting and Reporting by Central Governments (2015)
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The Role of the Accountancy Profession

“PFM reform is the ultimate public interest issue for the
accountancy profession” — Warren Allen, IFAC Past

President
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The Accountancy Profession—Actions at the

Global, Regional and National

e Global
— IFAC
— International Public Sector Accounting Standards Board (IPSASB)
— International Organization of Supreme Audit Institutions (INTOSAI)
 Regional

— Regional Organizations and Accountancy Groupings in the private
and public sectors

* National
— Professional Accountancy Organizations
— Court of Audits / Supreme Audit Institutions

www.accountability-now.org
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A Global Campaign

e A global campaign

° Supported by a broad [FAC TS50 | cttons tromaamtions sdancins oo

of Accountants'®

coalition - IFAC GLosAL
KNOWLEDGE GATEWAY
e To:

— Raise awareness

Accountability. Now.

Every day, governments spend money on a range of services
and infrastructure for their citizens. Given the large sums
involved, good financial management is essential.

But what happens when a government doesn't produce
reliable, comparable information on which to base its
spending decisions from one year to the next?

‘What if the financial information was incomplete and, for
example, didn't account for promises made today that need
to be paid for in the future, such as pension programs for its
citizens and employees, or repaying debt over time?

— Facilitate partnerships

‘When a government bases its spending decisions on
inadequate financial information, the results can be
disastrous. Poor services, Erosion of trust in government to

— Support capacity
building o S e

organizations that believe there's a better way forward for
governments of all sizes.

It starts with equipping governments with the foundation for
nancial management; transparent, accountable

INDEPENDENT
STANDARD-SETTING BOARDS

‘What people are saying ...

"Accountability. Now, i
to change the way goverry

3 campaign
nts think

about financial reporting. A change for

the better. A change that promates
transparency and openness as the
instrument for accounts ¥ o
citizens. A change to help strengthen

economies. ” Fayez Choudhury, Chief

Executive Officer, IFAC

Getting involved

Interested in bearning more or would

you like to assist our campaign calling

for governments around the world te
embrace Accountability. Now.?
Retul
15, &

i for regular ups

+ Government Gearing Towards
Accrual Accounting
' '

SClnte B pstitite oF Chartorad

e Can be replicated at the
regional and national level
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Global Platforms for Knowledge Sharing

Global Knowledge Gateway
Your portal to global
accountancy knowledge,
resources and news

Accountability. Now. Your
portal to better public sector
financial reporting

Mosaic Your portal to global
accountancy development

nnnnnnnnn www.accountability-now.org
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http://www.ifac.org/global-knowledge-gateway

IPSASB—Implementation Support

e "A Closer Look at:" series

 Resources
— IPSAS 33, First-time Adoption of Accrual Basis IPSAS

— The Importance of Accrual-based Financial Reporting in
the Public Sector

— Study 14—Transition to the Accrual Basis of Accounting:
Guidance ...

e Introduction to IPSAS Train-the-trainer
 |PSAS and Accrual Accounting News
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http://www.ipsasb.org/adoption-and-implementation
https://www.ifac.org/publications-resources/international-public-sector-accounting-standard-33
https://www.ifac.org/system/files/uploads/IPSASB/IPSASB-The-Importance-of-Accrual-based-Financial-Reporting.pdf
https://www.ifac.org/system/files/uploads/IPSASB/IPSASB-The-Importance-of-Accrual-based-Financial-Reporting.pdf
https://www.ifac.org/system/files/publications/files/IPSASB-study-14-3e.pdf
https://www.ifac.org/system/files/publications/files/IPSASB-study-14-3e.pdf
http://www.ifac.org/system/files/uploads/IPSASB/Introduction-to-IPSASs-Flier.pdf
http://www.ipsasb.org/adoption-and-implementation

At the Regional Level

F ‘ EIE Fédération des Experts-comptables Européens
Federation of European Accountants

ﬂ About FEE Membership ) S Publications Newsletters Events Search Extranet

Corporate Reporting Public Sector Policy Group
Audit & Assurance

Public S

. EPSAS
Tax Policy
SME/SMP

Professional Ethics &

Competences Chair: Thomas Mueller-Marques Berger

Corporate Governance & Company

Law The Policy Group covers the needs of those involved in public sector financial reporting, accounting and auditing. It addresses

national and sub-national governments, and related public sector entities. This is achieved through encouraging the exchange of
Environmental, Social & information with Member Bodies; promoting acceptance of high quality intemnational standards relevant to public sector, for
Govemance example Intemational Public Sector Accounting Standards (IPSASs), and holding conferences

Anti-Money Laundering
Qualification & Market Access Related links :

FEE Project: "Getting involved in public sector assurance”

Latest Publications

FEE Public Sector Roundtable on 2 July 2015, Brussels 29/05/2015
Information paper on the performance audit in the public sector 2710372015
FEE Project : "Getting involved in public sector assurance” 2710372015

See all publications

Fédération des Experis-compiables Européens - Federation of European Accountanis | Avenue d'Auderghem, 22-28/8 | B-1040 Brusseis | Tel. +32 (0)2 893 33 60. | Developped by Allitude
Disclsimer | Copyight | Legal Notice |
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At the National Level

e PAOSs
— Advocate

— Trusted advisor to
government

— Capacity builder
 Professional accountants

— Important links in the
financial reporting supply
chain

— Protectors of the public
Interest

www.accountability-now.org
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Accrual
Accounting
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