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Pezrome

TTocne rmoGanbpHOrO (I)I/IHaHCOBOFO Kpusuca poct MI/IpOBOI\/'I O9KOHOMHUKH 3HaA-
YUTCIBbHO 3aMCIINIICA, 0COOCHHO B Pa3BUTBIX CTPpAaHaX. 2ToT Kpu3uc npoacMoH-
CTPpUPOBAJ, HACKOJBKO TECHbI DKOHOMHYCCKNEC B3aMMOCBA3HU MCIKAY Pa3JIMYHBIMHU
CTpaHaMHM M PETUOHAMH, OH OTYETIMBO MOKa3zaj, YTO PA3BHBANOIIMMCS CTpaHaM
HCO6XO,I[I/IMO CHHU3UTH CBOIO YA3BUMOCTB IEPET BOSHeﬁCTBHCM BHCITHHUX ITIOKOBBIX
HOTpHCCHI/Iﬁ U IEPECMOTPETH CBOU CTPATECTUH PAa3BUTHUA.

B pamkax Mep NOIHWTHKH, HAlpaBICHHBIX HAa CHUXXEHHE YI3BUMOCTH K
BHEIIHEMY BO3JIEHCTBUIO, HEOOXOAUMO OyleT He TOJbKO pacIIUpsTh MPOCTPAHCT-
BO JUIsl MaHeBpa B IOJUTUKE JJI1 IPUMECHEHUS KOHTPLUKIUYECKUX MEP, HO H
OCYIECTBIATh CTPATEIUI0 PA3BUTUSA, OCHOBAHHYIO HAa YKPEIJIEHUU BHYTPEHHUX U
PETHOHAJIBHBIX PBIHKOB CO CTOPOHBI CIPOCa U NPOAYKTHUBHOM MOJEpHHU3ALUU U
JIuBepcu(UKALUK — CO CTOPOHBI MPEIIOKEHHUS.

CtpykTypa mobajapHOTO cpoca U riodaibHON TOPTOBIM 3HAYUTENIHHO Me-
HSJIACH HA MPOTSHXKEHUHU MOCISIHUX HECKOJbKUX JIET, YTO MOCTABHUIIO MEpe] pas-
BUBAIOIIUMUCS CTPAaHAMH M CTpPaHAMH C MEPEXOJHONH IKOHOMHUKON HOBBIE MpoOie-
MBI U OTKPBLJIO [JId HUX HOBBIC BO3MOXHOCTH. B »To0ii cBA3M POJIb BHYTPEHHETO
CIIpoCa B KaY€CTBC JIOKOMOTHBA pa3BUTHUA MMOBLICUJTIA 6])1 COMPOTHUBIACMOCTbL MHO-
TuX pa3sBUBAOMIUXCA CTpaH BO3}1€I71CTBI/I}O BHCIIHUX IIOKOBBIX HOTpﬂCGHMﬁ, nepe-
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JAA0IMUXCA 4€pe3 TOPTOBBIC CBA3U. DT0 MOrjiao Ol CIOCOOCTBOBATH pacmiupeHUIo
BO3MOXKHOCTEH JJIsT BHYTPEHHUX HHBECTUIIMH U ,IlI/IBepCI/I(bI/IKaL[I/II/I HallMOHAJIbHBIX
OKOHOMUK, a TAKXE€ IMOBBICUTH COIMMPOTHUBIACMOCTHh BHECIITHHUM IIOKOBBIM IIOTpPsACE-
HUSAM B KOHKPETHBIX CEKTOpax.

[Tockonbpky MexayHaponHas GUHAHCOBAs CHCTEMa OCTAETCS HECTAOMIbHOU
U IMEET NPOLUUKINYECKUN YKIIOH, S Pa3BUBAIONINXCS CTPaH HPEANPUHSIN Iaru
10 CHMJKCHHUIO CBOEH YSI3BUMOCTH I€pe] BHEIIHMMH (MHAHCOBBIMH IIOKOBBIMH
MOTPSICEHUSMH WM YMEHBIICHUIO WX TOCIENCTBHH 11 BHYTPEHHEH >KOHOMHUKH.
OTH mwarn BKIIOYAIOT B ce0sl HAKOIUICHHE MEXIYHApOIHBIX PE3EPBOB, CHI)KCHHE
K03 (UnHEeHTa COOTHOMICHHUS MEXAY BHELIHUM JOJITOM H BAaJOBBIM BHYTPEHHHM
npoxykrom (BBII), ympaBiieHMe NIOTOKaMH KamWTaJloOB, Pa3BUTHE BHYTPEHHHUX
JIOJITOBBIX PBIHKOB M pacUIMpEeHHE WHBECTOPCKOM 06a3wl. Tem He MeHee JOoCTHXKe-
HUE MHOTOCTOPOHHHMX JOTOBOPEHHOCTEH M OCYIIECTBJIECHHE COTJIACOBAHHBIX Ha
MEXIYHApOJAHOM YpPOBHE Mep (UHAHCOBOTO PErylIMpOBAHHS BHECIH OBl 3HAYH-
TEIbHBIH BKJIAJ B YCHUJIHUS MO IPEJOTBPAIICHUIO (PMHAHCOBBIX IIOKOBBIX MOTpSCE-
HUH.

Hanuune cBOEBpEMEHHBIX, TOYHBIX M MOCIEI0BATENbHBIX CTATHCTUYECKUX
JIAHHBIX SIBISIETCSl KJIOYEBBIM (AKTOPOM IpHU aHajiu3e OBICTPO MEHSIoIIeHcs
rinobanpHON skoHOMUKM. Celyac, Kak HMKOIJa paHee, Ha3pena ocTpas HeoOXoau-
MOCTh 00€CHeUeHHs] COMIACOBAHHOCTH MEXJy KPaTKOCPOYHBIMH MOKa3aTeNsIMH, a
Tak)ke MaKpO3KOHOMMUYECKHMH MOKa3aTeIsIMH, OTPaXalIHUMHU COCTOSHUE IKOHO-
MMKHM TOU UM MHOHU CTpaHbl. B HacTodled 3aMCKEe paccMaTPUBAIOTCS CTaTUCTH-
YeCKHE MHCTPYMEHTHI (B YaCTHOCTH, KacalU[Hecs MEXIyHapOIHOW TOPTOBIH),
KOTOPBIC MOTYT YJIYUIIUTb NOHUMAHUC NPUPOJbl BHCITHUX HMIOKOBBIX HOTp}ICGHl/Iﬁ
U UX TOCIEICTBHH Il SKOHOMHUKHM M CIOCOOCTBOBAaTh pa3paboTKe COOTBETCT-
BYIOIIHUX OTBECTHBLIX MEP MOJUTUKH.
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BBenenue

1. IOHKTA/J] XIll noaTBepauna, 4To OpUeHTUPOBaHHAs Ha pa3BUTHE riiodanu3a-
I[MsI TOTOBUT MOYBY JJIsl HHKJIIO3UBHOI'O POCTA M Pa3BUTHS U CIIOCOOCTBYET COKpalle-
HUIO MacHTa0OB HHUIIETHI U CO3JAAHUIO PabOYMX MeCT. BBII JOCTHTHYT KOHCEHCYC
OTHOCHUTEJIIBHO HEOOXOAMMOCTH MPOJOKEHHS YCUIUN 1O YKPEINJISHUIO U COBEPIIEH-
CTBOBAaHHMIO (PYHKIIMOHMPOBAHMS ITI00AJIBHOW KOHOMHUKH, a Takke HEOOXOJUMOCTH,
MpPU BCEH BaXXHOCTH YCTOMYMBOTO YKOHOMHYECKOTO POCTa, pacUIupsATh 0a3y pocrta
MOCPEACTBOM CO3/IaHMS OJArONPUSATHBIX YCIOBUN Ha BCEX YPOBHSIX.

2. CoBeT 1o TOpProBjie M Pa3BUTUIO HA CBOEH MAThAECAT MATON HMCHONHUTEIBHOM
ceccuu, cocrosBiieiics 15 oktabps 2012 roga, yrBepAWI CICAYIOUIYIO TEMY ISl pac-
CYUTAHHOTO Ha HECKOJIBKO JICT COBeIllaHus dKcmeptoB: "ObecrneueHue Oosee Onaro-
HNPUATHBIX 3KOHOMHYECKUX yCIOBUH Ha BCEX YPOBHAX B MOJJEPKKY MHKIIO3UBHOTO
n ycrtoiiuuBoro passutus’. Ha mepBoii ceccum OyaeT paccMaTpuBaThCsi IMOATEMA
"IlepcHeKTUBBI YKPEMJIECHHUS CONPOTUBISEMOCTH BHEIIHUM IIOKAM U YMEHBIIEHUS UX
MOCJIeICTBUN 1711 TOPTOBIH U Pa3BUTHS".

3. I'moGanbHbIil GUHAHCOBBIM KPU3HUC MPOJEMOHCTPUPOBAJ, HACKOJIBKO CHIIbHBI
SKOHOMHYECKHE B3aMMOCBS3M B HalleM IioOanusupytomemcs mupe. Her HU onHOMU
CTpaHbl WM pEruoHa, KOTopble Obl M30exaju MOCHEICTBUH MIOKOBBIX MOTPSICEHUH,
BO3HMKIIMX B ()MHAHCOBOW CHCTEME DPa3BHUTHIX CTPaH, 4YTO HPHUBEJIO K DKOHOMHUYE-
CKOMY CHajJy B HEKOTOPBIX M3 HMX U K IIOJHOMAacIITaOHON peleccuu B Ipyrux. DTOT
KpH3HUC M0Ka3aj, YTO HEOOXOMMO TIIATENIbHO M3y4YaTh KaHaJbl, 10 KOTOPBIM pacupo-
CTPaHSIOTCS IIOKOBbIE SKOHOMHYECKHE MOTPSICEHUs, a TakxKe (aKkTopbl, KOTOPbIE OIl-
peaeNsIOT Ty MIIM UHYIO CTEIeHb CONPOTHUBISIEMOCTH pa3IMYHbBIX cTpaH. Pe3ynbrara-
MU TaKOTO aHajlu3a CJeAyeT PYKOBOJCTBOBATHCS JUPEKTHBHBIM OpPraHaM B CBOMX
YCHJIMSIX MO MOBBIIIEHHIO YKOHOMHYECKOH COMPOTUBISEMOCTH IIOKOBBIM MOTPSICEHHU-
SIM.

4. Tem He meHee, 4TOOBI onpeaenuTh dPQPEeKTUBHBIE MEpPHl MOJUTHUKH, HaNpas-
JICHHbIE HAa CHUXXEHUE YSA3BUMOCTH U IOBBIIICHUE CONPOTUBILEMOCTH IIOKOBBIM IIO-
TPSCEHUSIM, HEJIOCTATOYHO JIMIIb aHajdu3a MPOLUIBIX Kpu3ucoB. HeoOxonumo Takxe
3aHUMAThCS OLIEHKOHN NMpoOieM, ¢ KOTOPBIMU MPHUAETCS CTONKHYTHCS B CBSI3U C Iep-
CIIEKTUBAMM PAa3BUTUS MUPOBOU DKOHOMHUKHM U CTPATETUSIMU PA3BUTHSA, NPEAYCMOT-
PEHHBIMU BCEMU CTPAHAMH.

MupoBasi 5KOHOMHMKA: peleccus U MpoodJaemMbl
TpaHcGOPMAMOHHOIO pocTa?

MMoka3aTeau rimodagasHoro pocra B 2000-x roxax: ot 6ypHoro pocra
K CTarHaIuu

5. B nepuon mexny 2004 u 2007 rogamu BO BceX perHOHaX MHpa HAOMIOJATHCH
BBICOKHME TEMIIBl POCTa, XOTS 3TOT POCT OBLI CBA3aH C HEYCTOHYMBBHIMH BHYTPEHHUMHU
U BHEIIHUMH JucbanaHcamu. Takue aucOajaHCHl, KOTOPBIE CTAJIM HaKaIJIMBaThHCS
Haunnas ¢ 1990-x ros0B, ObUTH CBS3aHBI C POCTOM KPEAUTHBIX MOTOKOB (BHYTPEHHHX
U BHCIIHMX), KOTOPbIE B KOHEYHOM CYETE NMPHUBEIH K YPE3MEPHOH 3aJ0JKEHHOCTH
U (UHAHCOBOMY KPH3HCY.

6. B OonbminHCcTBE Pa3BUTBHIX CTpaH HETAaTUBHBIE ITOCIEIACTBUA, CBA3BAHHBIC C CO-
Kpam€HUEM TOJIU TPYAOBBIX TOXOHOOB U CHMIKEHHUEM CITPOCAa B TOCYAAPpCTBEHHOM CEK-
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Tope, OblIM 0OOJiee YeM KOMIICHCHPOBAHBI KOJOCCAJIbHBIM PACHIUPEHUEM YaCTHOIO
KpeauTOBaHHUs. B OCHOBHOM MMEHHO Oiiarojapsi 3TOMY CPEJHEroJ0BbIe TEMIIbI POCTA
B pPa3BUTHIX CTpaHax MocTHTIH 2,7%.

7. B TeueHune yeThIpex JeT, MPEAMSCTBOBABIIMX KPU3UCY, TEMIIBI POCTa B pa3BH-
BAIONIMXCS CTPaHAX M CTpaHaX ¢ MEPEeXOAHON 3KOHOMHKOH mpeBbmanu /% B TOX.
B HEKOTOPBIX cTpaHax 3TO OBUIO CBS3aHO C OPMEHTHPOBAHHOI Ha HKCIOPT MOJEIBIO,
OCHOBAaHHOW Ha cIIpoce Ha IPOAYKLHI0 00pabaThIBalONIeil MPOMBINUICHHOCTH B Be-
OyIUX Pa3BUTBIX cTpaHaX. B Ipyrux cTpaHax IOMUHHUPYIOHM (AKTOpPOM pocTa
cTaja IepeopHeHTalusl Ha SKCIOPT CHIPHEBBIX TOBAPOB, YaCTO CONPOBOXKIAIOMIASCS
HPUTOKOM KamuTana. VM HakoHel, BO MHOTMX CTpaHaX HaOII0AaloCh OXKHUBICHUE TO-
CyIapCTBEHHOMW IOJHMTHKH, BKIIOYas COLUATIbHBIC TpAaHC(HEPThl, HHBECTUIIUH B (HU3U-
YeCKyI0 HHQPACTPYKTYPY M IPOMBIIIICHHYIO HOJUTHKY, YTO SBISETCS HPHU3HAKOM
BO3POXJICHHUS TOCyAapcTBa Pa3BUTHA. B onpeneleHHON CTENEHH 3TH MEphl rocyaap-
CTBEHHOW MONUTHKH (UHAHCHPOBAIMCH 33 CYET HOXOJOB MX OPHCHTHPOBAHHBIX Ha
9KCHOPT CEKTOPOB. B IesoM coyeTaHume 3THX Mojeneil pocTa ObUIO HMMaHEHTHO ys3-
BHMBIM, TIOCKOJIBKY OHH B 3HAYMTEJIbHOHW CTEINICHHM ONHPAaJHCh Ha BHELIHETOPrOBBIN
cupoc, (UHAHCOBBIE MOTOKH W (OPMUPOBAHUE B3aMMOCBI3aHHBIX KPEIUTHBIX
"my3beIpeit”.

8. ITo cocrosamio Ha koHen 2012 roma TeMIBI POCTa MHPOBOM SKOHOMHKH OCTa-
BaJlUCh HEYTCUIUTENbHBIMU. B TeyeHHEe MOCIENHUX MATH JeT rI00aNbHBIH POCT B
CpefiHeM COCTaBIsl Bcero nuiib 1,5%), 4To eBa mpeBbIlIaeT roJ0BOI MPUPOCT HaAce-
nenus mupa. Takum 00pa3oM, ¢ TOYKU 3PEHUS POCTA HA AYIIY HACEICHHUS MHUPOBas
9KOHOMHKA MPAKTUYECKH CTAlHUPYET.

9. Takue moxasaTesn MPOTHBOPEYAT OKUIAAHHUSIM, BOSHUKIINM MOCIE HEPBBIX yC-
IeXOB B Jelie MpeAoTBpalleHusl HOBo# "Benukoit nenpeccun”. IlpeanpuHsaTeie cpasy
’Ke [Iard 10 NPOTHUBOJACHCTBUIO KPU3HUCY OBLIM NOBOIBHO () (HEKTHBHBIMH, I10CKOJIb-
Ky ObUIa MPUMEHEHa CTUMYJIMPYIOIas MOJHUTHKA B COYETAaHUU C MEpaMH, Halpas-
JCHHBIMU Ha COXpaHEHHE pado4YMX MECT M YPOBHs goxona. TeM He MeHee Ipexje-
BpEeMEHHOE MpEeKpalleHNue MOJUTHKH OFOIKETHO-HAJOTOBOTO CTUMYJINPOBAHHS U Iie-
peopUeHTalMsl Ha Mephbl JKECTKOW OMOKETHOW JKOHOMHHM B Pa3BHUTHIX CTpaHax
B 2010 rongy cmiIbHO TMOBIHMAIU Ha TI00ATBHBIA CHPOC W MPOIECC BOCCTAHOBICHUS
9KOHOMHKH. DTO HETaTUBHOE BO3JeiCTBHE OBIJIO YCHIICHO B pe3yibTaTe JajbHeiflne-
ro COKpalIeHHs 3apIuiaT U IOBBIIIEHUS THOKOCTH PBIHKOB TPy.a.

10. Psap pasBuBaromuxcs CTpaH, HApPOTHUB, NMPOJOJIKUIN OCYIIECTBICHHE CBOUX
IporpaMM CTHMYJIHPOBaHHS, MycTh U B Oonee ymepeHHOM Buie. Poct cmpoca Ha
CHIPHEBBIE TOBApPHI B 3TUX CTPaHax Jaj BO3MOXHOCTH JPYTUM Pa3BHBAIOMIMMCS CTpa-
HaM TI€PEOPUEHTHUPOBATHCS HAa BHEIIHHE PBIHKH, XOTS M C ymepOoMm mis Gomee nu-
BepCH(PUIIMPOBAHHBIX CTPATETHH.

11.  Oru pasHble mMOKa3aTeaN POCTAa y Pa3BUBAIOIIMXCS M PAa3BUTHIX CTPaH MOTYT
CBHJIETEJIECTBOBATh O TAKOM BHTKE III00AIBHOTO POCTA, HA KOTOPOM 3ajada ycKope-
HUS TEMIIOB Pa3BUTHS MUPOBOW 3KOHOMHKH OymeT BO3JIOKEHA Ha pa3BHUBAIOIIHECS
ctpanbl. OHAKO IMOCPEACTBEHHBIE TEMIIBI MI00OAIBHOTO POCTAa MOTYT TaK)XKe MpHUBEc-
TH K yTrpo3e I100aabHOM peneccuu, 0COOCHHO €clii Pa3BUTHIE CTPAHBI OKaXXyTCs He-
CIIOCOOHBIMH MPEANPHUHITH HOBBIE IIArU 0 CTUMYIUPOBAHUIO POCTAa U B APYTHUX pe-
TrHOHax OynyT HaOJIOJaThCsA MacIITa0OHbIE HETATHBHBIE ITOCIEACTBHUS.
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B.

Tabmuma 1

HN3mMeHeHHe PermoHAJbLHOM CTPYKTYPHI INI00AJBHOT0 POCTA
3a 1BA MOCJIeTHUX AeCATHIIeTHus

12. Tloxa3arenu pocTa pa3BUBAIOUIUXCS M Pa3BUTHIX CTPAaH 3HAUYUTEIHLHO U3MEHH-
JuCh 3a Ba nocienHux aecsartuietus. B 1990-x romax cpepHuii mokasarenb pocra B
pa3BHBAIOIINXCS CTpaHaX MpUMepHO Ha 2,5% mpeBbinian aHaJIOTHYHBINA TOKa3aTelb B
Pa3BUTHBIX CTpaHaX; B nocjeayromme nepuoapl 3Ta pazHuia yBeJIn4YnUjaIaCb NpUMEPHO
10 4-5% (trabnuna 1). Kpome Toro, B mocneaHee AeCsATUIETHE YBEPEHHBIH POCT je-
MOHCTPUPOBAIIN BCE PA3BUBAIOIIMECS CTPAHBI U CTPAHBI C MEPEXOMHON IKOHOMHUKOH,
toraa kak B 1990-x rogax oH npeuMyniecTBeHHO Habmonancs B Bocrounoit, I0xHoU
u IOro-Boctounoit A3umn.

13. Ilo mepe Toro Kak pocia JKOHOMHKAa pPa3BUBAIOIIUXCS CTpaH, HX Oosee
OBICTPBIA pocT MMeJl Bce Oojiee 3HAYMTEIbHBIH YIeNbHbIH BeC B IJI00aIILHOM POCTE.
Bxiax rpynnel pa3BUBAIONIMXCS CTPaH YBEJIHYHIICS CO CPEJHEroJ0BOr0 IOKazaTess
B 0,9% B 1990-x romax mo 1,6% B mepuon ¢ 2004 mo 2007 rox u 1,4% B mepuox
¢ 2008 mo 2012 rox. DTto cocraBmsio mpumepHo 33% oT r00aNbHOTO pocTa
B 1990-x ronax, 43% — B nmepuosx ¢ 2004 mo 2007 rox u moutu 90% — B KPUBUCHBIH U
MOCTKPU3UCHBIN IEPUOJBI.

14. Ecnu Takue TEHJIEHIIMU COXPAHATCS, HE BO3HUKHET BOIpoOca O MOTEHIMale
pa3sBUBAIOIIUXCS CTpaH Kak JUACPOB IO IIOKA3aTEISIM POCTA, YYUTHIBas HEYIOBIE-
TBOPUTCJILHBIC MMOKA3aTCJIN Pa3BUTHIX CTPAH. bonee TOIr'0, MOXXHO T'HIIOTCTUHYCCKH I'O-
BOPUTH O TOM, YTO IEPBLIC MOIJIHU 6])1 cnoco0CTBOBAThH BBIXOY Pa3BUTBIX CTpaH U3
(da3pl cTarHaIuu.

15. Tewm He MeHee KoyeOaHMs TEMIIOB POCTa B Pa3BUBAIOLIMXCS CTpaHax B ITHU Ie-
puOIbl OBIIM B 3HAUMTENBHOW CTENEHH O00YCIIOBJIEHBI BIMSHUEM JIMHAMHKH POCTa U
HecTaOMJIBHOCTH, HaAONIOAaBUIMXCS B Pa3BUTBHIX cTpaHax. B Tol cremeHu, B Kakoi
MHOTHE pa3BUBAIOIMECS CTPaHbl OYAYT NMPOAOIIKATh OMUPATHCS HA MOAEIH DKCIOPT-
HOH crenuaau3aiuy, OpUEHTUPOBAHHON Ha pa3BUTHIE CTPaHbl, U OYyAyT BBIHYXICHBI
CIIPaBJSITHCS C MOCIEACTBUIMHE OECKOHTPOJIBHOTO MIPUTOKA KalluTaia, KOTOPbId reHe-
pUpYeT LUMKIb OYMOB ¥ CIaj0B, UX SKOHOMHKA OyAeT MO-NMpeXHEMY MOJBEPraThCs
BO3JICHCTBUIO BHEIIHUX LIOKOBBIX MOTPsICEHUH M (akTopa "omMOOYHOCTH KOMIIO3H-
nuu", IPaKTUYECKH HE OTIIMYAIONUXCS OT TEX, YTO HAOIIOMAINChH B IPOIIIOM.

IToxkazaTean pocTa mo peruoHaM MHUpa 3a ABa NMOCJHCAHUX NE€CATUHTICTUH

(B mpouenrax)

Iepuoo 6vicmpozco pocma Kpusucnwii u nocmxkpusucnbiii
1990-¢ 200061 ¢ 2004 no 2007 200 nepuoowt ¢ 2008 no 2012 200
Honsn Jons Jons
6 0bugem 6 obugem 6 obugem
Cpeone- npupocme  Cpednezo- npupocme Cpeone- npupocme
20008ble Bkaao (peauonl dosble Bkaao (pecuonl 20008ble Bkaao (pecuonl
memnul 6 2106a/1b- mup, memnul 6 2106a1b- mup, memnbl 6 2106a.1b- mup,
pocma  Hwlll pocm 6 %) pocma  Hwlll pocm 6 %) pocma  Hulil pocm 6 %)
Bce cTpansl
Mupa 2,7 2,7 100,0 3,9 3,9 100,0 1,7 1,7 100,0
PazBursie
CTpaHsbl 2,5 1,9 75,8 2,7 2,0 52,8 0,3 0,2 11,4
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Iepuoo 6vicmpozo pocma

KpusucHulii u nocmkpusucHulil

1990-¢ 200061 ¢ 2004 no 2007 200 nepuoowt ¢ 2008 no 2012 200
Honsn Jons Jons
6 0Ougem 6 obuem 6 00w em
Cpeone- npupocme  Cpednezo- npupocme Cpeone- npupocme
20008ble Bkaao (peauonl dosble Bkaao (peauonl 20008ble Bkaao (peauonl
memnvl 6 2106aib- mup, memnvl 6 2106aib- mup, memnuvl 6 210041~ mup,
pocma  Hblil pocm 6 %) pocma  Hblil pocm 6 %) pocma  Hwlll pocm 6 %)

CrpaHnsl ¢ ne-

pexonHO# KO-

HOMUKOH (5,9) (0,2) (9,2) 7,7 0,2 4,5 1,8 0,0 2,9

PaspuBaromue-

Csl CTpaHBI 4.9 0,9 33,5 7,4 1,6 42,7 5,3 1,4 85,7
Adpuxka 2,5 0,1 2,0 59 0,1 3,3 3,6 0.1 5,3
Bocrounas
u IOxnas
Azus 7,0 0,5 20,3 8,7 1,0 26,8 6,7 1,0 61,0
3amagHas
Azus 4,1 0,1 3,8 6,9 0,2 4,6 41 0,1 7,4
JlatuHckas
AMepuka u
Kapubcknii
OacceitH 3,1 0,2 7,3 53 0,3 8,0 31 0,2 11,8

Hcmounux: Pacuetsl cekperapuara FOHKTA/l Ha ocHOBe 6a3wl naHHBIX [lemapTamMeHTa MO0 SKOHOMHUYECKUM H
conunanbHbIM BonpocaMm Opranusanun O6beauHeHHbIX Hanuit; OcHOBHEIE arperupoBaHHbIE TOKA3aTENN CUCTEMBI
HannoHanbHEIX cueToB; World Economic Situation and Prospects, 2013 (United Nations, 2013); 6a3a nanubIx
ODCP. Crar (OECD.Stat);

HallUOHAJIbHbIE CTOYHHUKHU.

16. C ngpyroiél CTOpOHBI, €CJIM Pa3BHBAIOLIMECS CTPaHbI JKENAOT JOOUTHCS Iaib-
HelIlero mporpecca B Je€Jie SKOHOMHUYECKOW KOHBEPIEHIMM, UM CJeJyeT pellaTh
TpaHcHOopMaIMOHHbIC 3aJ]a4¥, KOTOPbIe OBIIU BBISBICHBI OJarogaps OMBITY MOCIE-
HUX JaecsaTuineTuil. Heo0XxoquMo MpuHUMATh aKTUBHBIE MEPHI TMOJUTHUKH, HAMpaBJIEH-
HbIC Ha CTUMYJIHUPOBAHHE WHIYCTPUAIHM3AINUN U MHBECTHUIIMN M Ha MOBBINICHHE OJa-
TOCOCTOSIHUS, B TOM YHCJIE HaJJICKAal[Ue HHCTPYMEHTHI YIIPABIECHUS CIIPOCOM U Kpe-
IUTaMH, YTO JOJKHO NOJKPEIUIATHCS MEXKAYHApOJHOW M pPEeruoHaJIbHOM KOOpAMHA-
uen.

1. Memuyﬂaponﬂaﬂ TOPTOBJIA, YA3BUMOCTb U UBMCHCHHUE
MojaeJsiel ri100aJIbHOTr0 CIpoca

A. CTpaHl)I OCTATCHA YA3BUMBIMHU NE€PEA IIOKOBBIMU NMMOTPHACCHUSIMHA,
3aTparuBalIiuMu o0neM TOPIroBJIM U LCHBI
17. ToproBas mHTErpanusi MOXeT CIIOCOOCTBOBATh YKOHOMUYECKOMY POCTY H IIPO-
MBIIUICHHOMY Pa3BUTHUIO, OJTHAKO PHIHKH, CTAHOBACH BCe OoJee U 0oiee OTKPBHITHIMH,
NpEeBPATWINCh B IJABHBIH KaHaJl Iepeladyd BO3AEHCTBUSA BHEUIHUX IIOKOBBIX MOTpS-
ceHuil. BHenHue TOproBule NOTPSICEHUS B pa3BUBAIOLIUXCS CTpAaHAX M CTpaHax ¢ Ie-
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peXO,ZIHOﬁ IKOHOMHUKOH OOBIYHO 06YCJIOBJI€HLI OKOHOMHWYCCKHM CIIaIOM B PAa3BUTBIX
CTpaHax, BBI3BIBAIOIIUM PE3KOE COKpAIICHUEC n100aJIbHOTO cIrpoca.

18. TlocneacTBus TaKWX IMOKOBBIX MOTPICCHHWM 3HAYUTEIBLHO Pa3HATCS MO PETHO-
HaM ¥ KOHKPETHBIM CTpaHaM, B 3aBUCHMOCTH OT MX MOJENH 3KCIOPTHOM CIelnau-
3anun. O BHEIIHETOPTOBBIX IMOKOBBIX MOTPACEHUAX MOKHO CYIHUTH, OCHOBBIBASCH Ha
CHWKEHHH 00beMa 3KCIIOPTa ¥ M3MEHEHHWH YCIOBUH TOPTOBJIM TOM MIIM HHOW CTPaHH,
T.€. UI3MEHEHUHN €€ CPEHHMX DKCIOPTHHIX II€H B OTHOIICHWH K CPEIHUM HMITOPTHBIM
neHam (cM. quarpammy 4).

19. TIpumeHeHHE ITOTO MOKA3aTessl K CAMOMY IMOCIEAHEMY 3HAYUTEILHOMY BHEII-
HETOPrOBOMY IIOKOBOMY TIOTPSCEHHIO — T[J00allbHOMY TOPrOBOMY KOJLIANCY
2008-2009 romoB — moka3bIBaeT, YTO B CTPaHaX, Y€ HKCIOPT B OCHOBHOM KOHIICH-
TPUPOBAJICS B IHEPTETHUYECKOW OTpaciiu, HAOJI0JAI0Ch 3HAYUTEIbHOE YXYALICHHE
YCJIOBHUH TOPTOBJIH, B TO BpeMsi KaK CTPaHbl, IKCIOPTHPOBABIINE MPOAYKIIUIO 00pa-
0arpIBafOINEl MPOMBIINIICHHOCTH, B OCHOBHOM CTalKHBAJIHCh C HETaTUBHBIMH MO-
caeactBusimMu B tuiane crupoca (United Nations Department of Economic and Social
Affairs, 2009).

20. Komnamc mexaynaponHoir toproBnu B 2008-2009 romax B OCHOBHOM OBII
00ycIIOBIICeH H3MEGHEHHSMH B PEaJIbHBIX KOHEYHBIX pacxomax (cMm., Hampumep, Bems
et al.,, 2012). B mesoM Takue U3MEHEHHS MTPAIOT KIIOYEBYIO POJIb C TOYKH 3PEHUS
Mep, HEOOXOIMMBIX I YCHIICHHS COIPOTHBISEMOCTH BHEIIHETOPTOBBIM INOKOBBIM
MOTPSICEHHUSIM.

IHoBbInIeHNe PO/ BHYTPEHHEIr0 U PeriOHAJIbHOIO crpoca

21. Tot ¢akt, 4TO 3KOHOMHKAa OCHOBHBIX Pa3BHTBIX CTPaH OcTaeTcs ciaboif, BBI-
3BIBAET 3HAYMTEIHHYIO HEOTIPEICIEHHOCTh B OTHOIIEHNH BHEIIHETO CIIPOCa B Pa3BHU-
BaMOIIMXCS CTpaHaX W CTpaHax c mepexoaHoi akonomukoit (United Nations, 2013).
DTa HEONpPEAEeTIEHHOCTh 03HAYAET, YTO IS TOBBIIIECHHUS CBOEH COTPOTHBIIIEMOCTH
BHENTHEIKOHOMUYIECKAM MIOKOBBIM TOTPSICEHUSAM H TPOJOJKEHHs OBICTPOTO pOCTa
pa3BUBAIOIIHECS CTPAHBI M CTPAHBI C MEPEXOAHON YKOHOMHKOM JOJKHBI OyIyT CHH-
3UTh CBOIO OPHUEHTHPOBAHHOCTH HA 3KCIIOPT B Pa3BUTHIC CTPAHBI M B OOJbIIEH cTeme-
HU OTHMPATHCS Ha BHYTPEHHIO W PETHOHAIBHYIO TOPTOBJIO M TOPTOBIIO MO JIMHAA
IOr-10r (nanpumep, cm. Bank for International Settlements, 2012, p. 24-26).

22.  CrpykTypa MHPOBOW TOPTOBIH H3MEHHIIACH, YTO OTPAXKaeT U3MEHECHHE yHelb-
HBIX BECOB Pa3BHUBAIOLIUXCA M Pa3BHTHIX CTpaH B IoOasbHOM mponykre. Jons pas-
BUBAIOMINXCS PETHOHOB B TIo0ansHON TOprosie Beipocaa ¢ 29% B 1995 roxy no 42%
B 2011 roxgy. B wactHOoCTH, TOproBus mo muHUK FOr—IOr 3a TOT ke mepuon yaBOH-
nach, yBenuuuBINCh ¢ 12% 10 24% ot MUpOBO# TOPTOBIH.

23. IloBbImeHHEe BHYTPEHHETO CIpOca B CTPaHax ¢ NPOQUIUTOM IO CYETaM TEKy-
IIMX ONEepalyii TakXe CHOCOOCTBOBAJIO OBl YMEHBIICHUIO TI100ATbHBIX JUCOATIaHCOB
U MOBBICHJIO OBl TAKUM 00Pa3oM CONPOTHBISEMOCTH MHPOBOH YKOHOMHKH B LEJIOM,
XOTsI MOJOOHBIE Mepbl, OyIb OHH NMPEANPHHATH OCHOBHBIMH Pa3BUTBIMHU CTPaHaMH,
O0v1TH 651 Oonee 2 PEKTUBHBIME C TOYKH 3pEHUS 00€CIeUeHHs TONTOCpOTHOil "mepe-
O6anmaHcHpOBKH" TI00aNBHOTO cupoca. B 9acTHOCTH, 3TO MO3BONUIO OB HM30eXKaTh
M3MEHEeHUH rnobanpHOro 6anaHca, oOyCIOBICHHBIX COKpAIICHHEM CIIPOCca B CTpaHax
¢ 1eGHUIHTOM, YTO CONPOBOXIAIOCH OBl PHCKOM INI0OAJIBLHOTO YKOHOMHYECKOTO CIia-
na (KOHKTA/J, Joxkxax o toprosie u pa3sutuu, 2010 rox).

24. B 0oiee 10JTOCPOYHON IMEPCHEKTHUBE YKPEIUIEHHE BHYTPEHHEIO CIIpoca MOTIIO
OBl Tak)e BHECTH KJIIOYEBOH BKJIAaJ B YCHJIHMS 10 HEAONYIICHUIO TAaK Ha3bIBaeMOM
"JIOBYIIKHM CpeJHUX YpOBHE# moxomos". J[ms 3TOTO pa3BHUBAIOIHUMCS CTpaHaM HeoO-
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XO0OAUMO BCEC 6ojee u O0oJice aKTUBHO BHEAPATH MHHOBAIIUU WU ONIUPATHCA HA BHYTPCH-
HUM CIpoc, ¢ TeM 4TOOBI 00CCIIEUUTh COMMPOTHUBIACMOCTD U ITPOJOJIKATH JUKBUIAUPO-
BaTb OTCTABAHUC OT PAa3BUTBIX CTPAH IO YPOBHIO JOXOJA0B M KHU3HU.

25. TloBbllieHHWe AOTM MHBECTHIIMI OyJIeT UrpaTh KJIIOYEBYIO POJb B YCHUIHUAX He-
KOTOPBIX Pa3BUBAIOIIMXCS CTPaH, HANPABICHHBIX HAa CTHUMYJIMPOBAaHHE BHYTPEHHEIO
crpoca. OqHako B OOJBUIMHCTBE CIy4aeB HEHTPAIbHOE MECTO OyIeT OTBOAUTHCS I10-
BBIIICHUIO MOTPEOUTENHCKUX PACXOJ0B. B pasBUBAIOMINXCS CTPAHAX YKE MOSIBISIOT-
Cs MPU3HAKU HapOXKJAIoIUIerocs cpeanero kiacca norpebureneit (International La-
bour Office, 2013). PocT umcia Takux moTpedOUTENCH MOKET HAYaTh B OIPEACICHHON
CTENMEeHH KOMIIEHCHPOBATh MOTPEOUTENbCKHUI cHaj B Pa3zBUTHIX CTpaHaxX MPU YCIO-
BHH, YTO MX MOKYMaTeIbHas CIIOCOOHOCTh OyAEeT MPOAOIKATh PACTH, HAIPUMED, €CIIU
cpeaHsisi pealibHasi 3apaboTHas iata OyJeT pacTh TEMH K€ TEeMIIAMH, YTO U CPeIHss
npousBoautenpuocth Tpyna (FOHKTAJL, Joxnan o toprosiue u pa3sutun, 2012 rox).

26. CueicTBHeM MOSBICHHUS CPEJHETO Kiacca B Pa3BUBAIOUIMXCS CTpaHAX SIBISICT-
Csl CABHUT MOKYIATEIbHOM CMIOCOOHOCTH OT MOTpeOuTeNeil B pa3BUTHIX CTpaHax K I0-
TpebuTeasIM B Pa3BUBAIOMIUXCI CTPaHaX. IJTOT CIABHUI MOJPa3yMeBaeT CHUIXKCHHUE
CpeIHEeqyIIeBOTO J0X0Mda "MeIUaHHOTO" MOTpPeOUTENss B MHUPOBOW IKOHOMHKE, UTO
CONPOBOXK/IACTCS W3MECHEHHUSIMU B MPEANOYTEHUAX U (OPMHPOBAHHUEM HIUPOKOIO
CIIEKTpa HOBBIX Mojeei norpebnenus. [ToBpieHne poiau cTpan ¢ popMupytouieiics
PBIHOYHOW YKOHOMHUKO#M KaK JIOKOMOTHBOB Pa3BUTHs PBIHKOB MOTPEOUTEIBCKUX TOBA-
pOB, a Takke nuBepcuUKALUsI IKOHOMUKH Pa3BUBAIONIMXCS CTPaH OyAyT, BEpOSITHO,
CII0COOCTBOBATH CO3/IaHHIO0 HOBBIX OOLIMPHBIX PHIHKOB M MOSIBICHHUIO HOBBIX BO3-
MOXHOCTEH Il TPYAOYyCTPOUCTBA, MPOU3BOJCTBA U IKCIIOPTA.

27.  C ToukH 3peHHus oOecrnedeHuss yCTOWUYNBOCTH MOJENIeH MPONU3BOACTBA U 3aHs-
TOCTH Pa3BUBAIOLINXCS CTPAH KIIOYEBBIM CTaHET BOMPOC O TOM, CMOTYT JIM OTE€YECT-
BEHHBIC NMPEANPHUITHS 3TUX CTPaH pPeaTn30BaTh HOBBIE OTKPBHIBAIOIIMECS BO3MOXKHO-
ctu st 6usHeca. C 3TUM CBsSI3aH OPYroi BONMPOC, KACAIOMIMICS MOCIEACTBUN CIOBH-
ra — OT Pa3BUTHIX CTPaH K Pa3BUBAIONIMMCS CTpaHAM — 3HAYUTEIHbHOW YaCTH PHIHKOB
cOpiTa MpoayKIHH 0OpabaThIBarOmIel MPOMBIIMIICHHOCTH MiId (YyHKIHOHUPOBAHUS
r100aNbHBIX IPON3BOICTBEHHO-COBITOBBIX IEIEH.

28. 3a mociegHUe ABa NECATUIIETUS MHAYCTpHAlHU3alus MOCPEICTBOM BCTpauBa-
HUS B II00OajabHBIE HpOI/ISBOI[CTBCHHO-C6I>ITOBI>IG OEIIU W ITOBBIIICHUS cBOEH pojn
B HUX HTpajia HEHTPAJIbHYIO POJIb B CTPATETUAX PA3BUTUA MHOTHUX CTPaH C OPUEHTHU-
pOBaHHOI71 Ha JKCOOpPT 3KOHOMUKOM. O,I[HaKO OMIIUPUICCKUE TaHHBIEC ITOKa3bIBAIOT,
9TO NMOAACPIKKA OPUEHTUPOBAHHOCTHU IKCHIOPTEPOB HaA BHYTpeHHI/Iﬁ PBIHOK BMECTO
BKJIIIOUCHHUA HUX B l'IpOI/ISBOI[CTBCHHO-C6I>ITOBLIG OEIH ABIACTCSA KIHOYCBBIM CI)aKTOpOM
I8 MOAEPHHM3AaLUU MPOAYKINH, obecrieueHns peHTa6eHLHOCTH A yBEJIUYEHHUS 10-
6asinennoi croumoctu (Jarreau and Poncet, 2012; Manova and Yu, 2012).

29. Hanwuwne Takux "o0paTHBIX" CBsA3€H MOXET CTaTh eme 0ojee BaXXHBIM C TOUYKHU
3peHHs CONPOTUBISAEMOCTH PA3BUBAIONIMUXCS CTPaH, MOCKOJIbKY OTACIbHBIC IJIEMEH-
Thl PBIHKOB COBITA MOTPEOUTEIHCKUX TOBAPOB CMEIIAIOTCS [0 HANPABICHUIO K Ha-
IUOHAIBHON SKOHOMHUKE 3TUX CTPAH, YTO MOXKET, TAKUM 00pa3oM, YCIIHUTH "mpsambie”
CBSI3W TaKMX MECT MPOU3BOJCTBA. B KOHEYHOM HTOTE 3TO MOKET CO3[aTh BO3MOXK-
HOCTB IS TOTO, YTOOBI MPEANPHUITUS Pa3BUBAIONINXCS CTPAH BO3IVIABHIIN IPOU3BOJI-
CTBEHHO-COBITOBBIC LIEMH, & HE OTPAHUYMBAIUCH MPOCTON MHTErpanueil B CylIecT-
BYIOLIME [EIMH, a TAKKE BO3MOXKHOCTH JIUISl Pa3BUTHS 32 CUET YCUIIMI, HAPaBICHHBIX
Ha pacIIMpPEHHE TOW YaCTH WX [EATeNbHOCTH, KOTOpas AaeT J00aBICHHYIO CTOH-
MOCTb.

30. TakuMm oOpa3oMm, NOBBINIEHHWE POJIM BHYTPEHHETO CIIPOCa KaK JOKOMOTHBA
pocTa MO3BOJIIIO OBl MHOTHM Pa3BHUBAIOIIMMCS CTPaHaM IOBBICHTH CBOIO CONPOTHB-

GE.13-50242 9



TD/B/C.I/MEM.5/2

10

JN€MOCTh BHEIIHHMM HIOKOBBIM IOTPSACEHUSIM, IEpeNafolluMcs 4yepe3 3BEHbS TOPTo-
BBIX Ilenei. DTo MOTIIO OBl pacmMPUTh BO3MOKHOCTH JUIsl BHYyTPEHHUX MHBECTHUIUH.
3T0 MoOrio OBl TaKXkKe CI0COOCTBOBaTh AMBEPCH(PUKANNHM WX HANMOHAIBHOW HKOHO-
MUKH ¥ TOBBIIICHUIO CONPOTHUBISEMOCTH IIOKOBBIM HOTPSICCHUSM B KOHKPETHBIX
cektopax. Takas auBepcudukamus Oba 661 0COOCHHO EHHOW IS CTpaH, KOTOPHIE
MIPOJOJDKAIOT ONMHUPATHCA Ha MOJIENb POCTA, B 3HAYUTEIBHONH MEpe OPUEHTUPOBAHHYIO
Ha 0a3y NpPUPOAHBIX PECYPCOB.

IIpeoxosieHne IKOHOMHUYECKOI HECTAOMIBHOCTH,
CBSI3AHHOM C MEKIAYHAPOAHOU (MHAHCOBOM CHCTEMOM

CucremMa noaBepskeHa IKOHOMHUYECKON HECTAOUJIBHOCTH M MMeeT
peuecCuOHHbINA YKJIOH

31. B  Hacrosmiee BpeMs MEKIyHapoJHas BaJIOTHO-(QUHAHCOBasS CHCTEMa
(MB®C) He BBINONHIET HaJIEKANUM 00pa30M HM3HAYAIBHO MOCTABIEHHYIO MeEpen
Heil 3amauy. B cooTBeTCTBUU ¢ OPETTOH-BYACKUMU corfamenusimu 3agauamu MBOC
SBJSIOTCA oOecnedeHne OCCHPemsITCTBEHHOTO OCYIIECTBICHUS MEXIYHAPOIHBIX
MJaTeXKEeW, HEeNOMYU[CHUE 3HAYUTEIBbHBIX U XPOHHUUYCCKUX ACPUIIUTOB IIATECIKHOTO
OajaHca W MPOBEJACHUE HEOOXOAMUMBIX KOPPEKTUPOBOK ¢ MUHUMAJIbHBIMU U3JCPIKKA-
MH C TOYKH 3PEHHUS SKOHOMUYECKOH MeATeNbHOCTH W OjarococrtosiHus. Hamporus,
OHa OKa3ajlach HECNnocoOHO# clepkuBaTh JeCTadMIM3UpYOllee JBHKEHUE KaluTa-
JIOB U OPraHU30BaTh TAKYK CHCTEMY OOMCHHBIX KYPCOB, KOTOpas B HajJIexkaliei
CTeTeHHU oTpaxana Obl pyHIaMEHTAIbHBIC YKOHOMUYCCKHIE TOKA3aTEIN.

32. MB®C oka3zanach B CyIIHOCTH O€CCHIIBLHOI Nepes JIMIIOM MI00albHbIX 1Hucha-
JIAHCOB, TOCKOJbKY CMOIJIa JIMINb MHUIUUPOBATh MU3MEHEHHS B IOJUTHUKE CTPaH,
UMeIKX (UHAHCOBBIE MOTPEOHOCTH, @ K HUM HE OTHOCUTCS HHM OAMH M3 KPYMHBIX
SKOHOMHYECKUX CYOBEKTOB: CTPAHBI C OONBIIMM NMPOGUIHMTOM HE HYXJaloTcs B (Hu-
HAaHCHPOBAHWH, a CTPaHa, UMeIoNas HauOOJIbIINH Ae(ULINT, OCYLIECTBISET IMUCCHUIO
MEXIYHAapOJHOHW BaJIOTHl. DTO BBI3BIBAET DPEIECCHOHHBIH YKJIOH B JESATEIbHOCTH
MB®C, nockopKy OHa BeJIET K COKPAIEHHIO CIIpoca B 0ojiee cIadbIX cTpaHax ¢ Je-
(GUIIMTOM U B TO K€ BpeMs HE CIIOCOOHA YBEIUYUTh CIPOC B CTPaHAX C MPO(GHUIIUTOM.

33. MB®C He cMoria Takke IpPeAOTBPaTUTh OCCHOPAJOUHOE PACHIUPEHUE MOTO-
KOB KPaTKOCpPOYHOTO KaluTajda, KOTOpbIe SBJISIOTCS OCHOBHBIM (DaKTOpPOM 3KOHOMH-
yeckoi HecTabunbHOCTH. CTpaHbl, xKenaroue n30exaTh IPOLUUKINYECKOTO BIUSHUS
MIOTOKOB KallMTaja, MOTYT OCYLIECTBISATh KOHTPOJIb 32 JBM)KCHHEM KaluTala; Takue
Mepbl OBUTH OTHOCHTENIBHO 3()(PEKTUBHBIMU B OTPAHUYEHUN HEXKEJIATEIbHBIX TOTOKOB
kanurana. C apyroit ctopoHsl, 6osee 3pPpeKTHBHBIM ObLIIO OB BBEJIEHHE COOTBETCT-
BYIONIETO MHOTOCTOPOHHEro Mexanusma (rmogoouoro "Hamory Tobuna").

34. TnoGanbHbIIl (GUHAHCOBBINA KPU3KC MOKa3al, YTO HEPEryJanpyeMble IOTOKH Ka-
MUTANIOB CO3JAaI0T PUCK HE TOJBKO JJIS CTPAaHBI-PELUIIHMEHTA, HO M JJISI 3KOHOMHKHU
CTpaHBI-UCTOYHUKA. Eciau OaHKM mocieaHed BOBIEYEHBI B "My3bIpU’ HA MHOCTPAH-
HBIX PBIHKaX aKTHUBOB, TO IIATEXECIOCOOHOCTh 3TUX OaHKOB MOXET OBITh ITOCTAaBIIE-
Ha nox yrposy. IloaTomy HeoOXonMMO HPUMEHSTh (UHAHCOBOE peryaupoBaHHE Ha
000UX KOHIIAX IEePEeBUKEHUS KAalUTaJIO0B.
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BoJuiee BbICOKasi COMPOTHBJIAEMOCTH PA3BUBAIOIIUXCS CTPaH
U ee MPUYHHBI

35. B Hacrosmuii MOMEHT pa3BUBAIOIIMECS CTPaHbBI, KaK MPEJCTABISICTCS, HAXO-
ISTCA B ropa3zio JydlIeM MOJOXEHUM MO CPaBHEHUIO C MPEAbIAYIIMMHU AeCATUIIE-
TUAMH C TOYKU 3PEHHUsI CONPOTUBIISIEMOCTH LIOKOBBIM MOTPSACEHUSIM, BOSHUKAIOUIUM
Ha MEXJYHapOJIHBbIX PbIHKAaX KamuTaja. B 4acTHOCTH, HAKOMJIEHUE MEXIYHApPOIHBIX
pe3epBOB, MOHMWKEHHE KO3puIneHTOB oTHOIEeHUs noira k BBII u coBepuieHCTBO-
BaHUE yIPaBICHUS JOJITaMH SBISIOTCS 3P (EKTUBHBIMU CTPATETHIMHU, 3AUIUIIAOIIN-
MH 3TH CTPaHbl OT BOJATUIBHOCTH MOTOKOB KAMUTAIOB M MEKIyHAPOJIHBIX (PUHAHCO-
BBIX IIOKOBBIX MOTPSACEHUH.

36. B 2000-x rogax OOJBIIMHCTBO Pa3BUBAIOIIMXCS CTPaH HAaKAIUIMBAJIM 3HA4YU-
TeJIbHbIE MEXIyHapOJHbIe pe3epBbl B Pe3yJibTaTe KaK CTEPUIM3alMU 3HAYUTEIbHBIX
00bE€MOB BBO3MMOTIO KalMTajla, TaK ¥ NIPUMEHEHHUsI CTPAaTeruu "caMoCcTpaxoBaHus'" OT
pUCKa HEOXHUAAHHOTO IEPEKPBITHS ITHUX MOTOKOB M KPU3HCOB JIMKBUJIHOCTH. B TO
BpeMs KaK CTepMIIM3allMs MpeaoTBpaliajia MoJ0oTpEeBaHHe KPEAUTHBIX OyMOB depe3
MPUTOK KamUTajla U "meperpes’ 3KOHOMHKHU, HAKOIJIEHHE PE3epBOB B MHOCTPAHHOMU
BaJIIOTE MO3BOJISUIO PA3BUBAIOIIMMCS CTpPAHAM CIPABIATHCS C MOCIEICTBUSIMU Macco-
BOTO CBEPTHIBAHUS KPEAMTOBAHUS B TEUCHHE HECKOJBKUX MECSIEB Mocyie OaHKpOTCT-
Ba Oanka "Jluman Opasep3”. B mocnemHee BpeMsi MeXAYyHapOIHBIE pPe3epBbl ObLIN
JUISL Pa3BUBAIOLIUXCS CTPaH LEHHBIM PECYpCOM INpH peaju3anuy KOHTPILUKINYECKOH
IOJUTHUKHU B OTBET HA INI00AJIbHYIO PELECCHUIO.

37. B orcyrcTBHE "MEXIyHAPOMHOTO KPEIUTOPA MOCICIHCH UHCTAHIUHU MEXKIY-
HapOJHBIC PE3EPBHI SABISIOTCS €CTECTBEHHBIM 3al[UTHBIM 0aphepoM Ha MYTH HIOKO-
BBIX TOTPSCCHHH, CBA3aHHBIX C (UHAHCOBBIMH phIHKaMu. OJHAKO, MOCKOJbKY B
MPONIJIOM WX HAKOIJIEHHWE MO CTpPaHaM MPOUCXOAMIO HEPAaBHOMEPHO, HEKOTOPHIE M3
HUX CErojHs O0JaJarT JHUIIb HE3HAYUTEIbHBIMH PE3epBaMU JIs YIOBICTBOPCHUS
OynyImux noTpebHOCTEeH, KOTOPhIE MOI'YT BOSHUKHYTh Ha MEXKJAYHAPOIHBIX (GUHAHCO-
BBIX PBIHKAX, U OCTAIOTCS YA3BUMBIMU K BHEIIHUM MIOKOBBIM MOTPSICEHUSIM.

38. bonee cunbHas CONMPOTHUBIAEMOCTh Pa3BUBAIOIIUXCS CTPaH BO3AECHCTBHUIO He-
ONaronpusTHBIX COOBITUH HAa (PMHAHCOBBIX PBIHKaX OOycClIOBJIEHa Takxke Oojee HU3-
KHM YpOBHEM BHEIIHEro J0JIra U YIYy4YlIeHHEM €ro BalloTHOIl cTpykTypsl. o rio-
0anbHOTO (PMHAHCOBOTO KPHU3UCA OONBIIMHCTBO Pa3BUBAIOMIMXCS CTPAaH CMOINIM 3HA-
YUTEIHHO COKPATHTh CBOM CpeJHHE KOA(PPUIMEHTHl 3a]]0JUKEHHOCTH U Pa3BUTh MIIU
paclIMpUTh BHYTPEHHHE PBIHKM JJIS BBIMYCKA JOJTOBBIX MHCTPYMEHTOB, BBIpaKeH-
HBIX B MECTHBIX BaJTIOTaX.

39. DBonbuias OpueHTHPOBAHHOCTh HAa BHYTPEHHHUE PHIHKM IS LEeJed rocyaapct-
BEHHOTO OI0JKETHOTO (pMHAHCHUpOBaHUs siBisieTcs 9P PEeKTUBHON cTpaTerueil cHUxe-
HUSl ySI3BUMOCTH JUJISl KPEAUTHBIX OyMOB M MOCJIEACTBUN M3MEHEHHUH BaJIOTHBIX Kyp-
COB, CBS3aHHBIX C YPE3MEPHBIM MPUTOKOM KAalMTaJOB, 32 KOTOPHIM CIENYIOT 'BHE-
3allHble OCTAaHOBKHM" M 00OpaTHOE ABWIKECHHE KamuTaioB. J(oJroBblie 00s3aTeNbCTBA,
BBIpa)KEHHbIE B MECTHOW BaJIIOTE, PACHIMPSIOT TAK)XE IMPOCTPAHCTBO JUIsS MaHEBpa B
MOJINTHKE, MOCKOJIBKY MO3BOJISIIOT NMPOTHBOJEHCTBOBATh BHEITHUM IIOKOBBIM IOTPSI-
CEeHHSIM IIOCPEJICTBOM JI€BaJIbBAI[UU BAJIOTHI.

40. DBonee TOro, yXoJ OT NPUBA3KH CYBEPEHHOTO JIOJITa M YACTHBIX AOJTOBBIX 00s-
3aTeNbCTB K JI0JIapy MO3BOJISIET OpraHaM PeryJlHpOBaHUs JeHEKHO-KpEeIUTHOU cde-
Pbl IPOBOJAUTH KOHTPUUKIMYECKYIO JEHEKHO-KPEAUTHYIO IIOJUTUKY, HE OIACasiCh TO-
ro, 4YTO €€ pe3y’abTaThl OyAYyT MOCTaBJEHbI 0] yrpo3y M3-3a HETaTHBHBIX IOCIENCT-
BHI Ui OajaHca B CBSI3M CO CHMI)KEHHWEM BaJIIOTHOTO Kypca. M HakoHel, mpuBsi3Ka
JIONTOBBIX 0053aTEIbCTB K MECTHOM BajIlOTE NMPENOCTaBISeT NPABUTEIBCTBY BO3MOXK-
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HOCTh B KPU3HMCHBIH NMEPHOJ NMpUOETaTh B KaueCTBE KpaiHEH Mepbl K MOHETH3ALUH
nosira. Bo3MOXXHOCTP MOHETH3UPOBATH JOJTOBBIE 005A3aTENbCTBA 3HAUYUTEIBHO CHH-
KAeT PUCK HEINIaTeXKECIIOCOOHOCTH M, CIEAOBATEIbHO, YMEHbIIAeT HanbaBKy 3a
PHUCK B PHIHOYHBIX IPOLEHTHBIX CTaBKaXx.

41. BaxXHOCTb BHYTPEHHHMX PBIHKOB JOJTOBBIX 00s3aTEIHCTB 00yCIOBIMBAETCS H
TE€M, YTO OHH MOOMIHM3YIOT BHYTPEHHHE COECPEKEHUSI M CIIOCOOCTBYIOT YKPEIJICHUIO
0a3bl MECTHBIX M PETrHOHAIBHBIX MHCTUTYIHOHAJIBHBIX HHBECTOPOB, KOTOPHIE B OC-
HOBHOM CKJIOHHBI JI€JaTh JOJTOCPOYHbIE CTAOMIbHBIE HHBECTHIIMN B JIOJITOBBIE 00s-
3aTeNbCTBA, BEIPAKEHHBIC B MECTHOH Bamiore. Bece 3T nmpuunHer 00yciioBUIN TO, 4TO
3a MOCJENHEE ACCATUICTHE MHOTHE CTPAaHbl MEPEKIIOYMINCH C BHEIIHUX 3aHMCTBO-
BaHWH Ha BHYTPEHHHE 3aMMCTBOBAHHS, XOTS MOCJIEAHHE MOTYT HOJpa3yMeBaTh II0O-
BBIIICHUE OXKUIAEMBIX MPOICHTHBIX CTaBOK.

42. Bompeku 3Toii 00meil TeHAeHIINN psiJ OOTaThIX pecypcaMu CTPaH B MOCHEIHEE
BpeMs IPHUBJIEKATN HAa MEXJIYHapOIHBIX PBIHKaxX OOIMTamuii 3aMMCTBOBAaHHS IO OT-
HOCHUTEIbHO HHU3KHM CTaBKaM. XOTS YacTHBIC PHIHKM KallMTAJIOB MOTYT NPEJOCTaB-
JATH Pa3BUBAIONIMMCS CTpaHaM OoibIle pecypcoB st GUHAHCUPOBAHUS Pa3BHUTHS,
OHM BHOCAT B Mpoliecc pMHAHCUPOBAHHSA GOJIBIIYI0 HEONPENENEHHOCTh U TOABEpPra-
IOT CTPaHbl BIMSHUIO "HACTPOEHHUS" PHIHKOB M PUCKY HEOOXOJIMMOCTH JeNaTh 3aUM-
CTBOBAHMUS Ha HEIPUEMJIEMBIX YCIOBHIX.

IToxa3arean TOPIroBJIA MU COMMPOTUBIAECMOCTDb IKOHOMUKH

I'mob6anm3annsi JKOHOMUKH ¥ BHENIHUE IIIOKOBbIE€ MOTPSICEHUS —
npoodJemMa 1Jisl CTATUCTUKOB

43. T'mobanu3zanus, puHAHCOBBIN Kpu3uc u "Benukas nenpeccus’” eiie pa3 moi-
YCPKUBAIOT BAXXHOCTH HAJIMYUA CBOCBPCMCHHBIX, TOUHBIX U MOCJICA0OBATCIbHBIX JaH-
Heix. UHdopmanus o peansHoM BBII, cocTosiHun 6anaHcOB M MEXIyHapOIHOH TOp-
TOBJIM MMEET UCKIIOYUTEILHO BAXHOE 3HAUEHUE JJISl MPOBEJAEHUS OLIEHKHU MOCHEACT-
BHH JUIS OTACJBHBIX CTPaH U OCyIIecTBIeHUS 3()PEeKTUBHOW KOOPAMHALMH KOHTP-
HUKJINYECKON MOJUTUKU U MOJUTHKY pa3BuTus. Ceiluac, kKak HUKOTA paHee, Ha3pena
HACTOSATE/IbHAS HEOOXOJUMOCTh 00CCIEUCHHS COTJIACOBAHHOCTH MEXIy KPATKOCpOU-
HBIMH TOKa3aTeJIsIMH, a TaK)Ke MaKPOIKOHOMUYECKUMH MOKA3aTEISIMH, OTPaXKarolu-
MU COCTOSIHME IKOHOMUKH TON MJIM UHOU CTpaHbI.

44.  BeisBiaeHue W pa3paboTKa MOKa3aTesiel, KOTOPhIE OTPAXKAIT PACTYU[YIO B3au-
MO3aBUCUMOCTb HAIOUWOHAJbHBIX 3KOHOMHK, UMECT IMEPBOCTCICHHOC 3HAUYCHUC IJIid
YKpPCIIJICHUA CONPOTUBIACMOCTH BHCUIHUM IMOKOBBIM MOTPACCHUAM U CMATYCHUA UX
HOCJIEACTBUM I TOProBiu U pa3sutud. IIpu pacuerax 3TuxX mokasaresiael 3a OCHOBY
OepyTcsi pas3iinyHble 0a30Bble HKOHOMHUYECKHE CTATHCTHYECKHUE JIaHHbIE, MPEACTaB-
JICHHBIC HAallMOHAJIbHBIMU CTATUCTUYCCKHUMU YHNPABJICHUSAMMU. Takum 06pa30M, Ka4yec-
CTBO 3TUX JAHHBIX BO MHOI'OM 3aBUCHT OT HaLlHOHaHbHOﬁ CTAaTUCTUUYECKOM CHUCTEMBI
1o cOopy, MOJArOTOBKE ¥ PACHpPOCTPAHEHUIO CBOCBPEMEHHBIX U TOYHBIX JIaHHBIX B CO-
OTBETCTBUU C MEKAYHAPOJHLBIMU PCKOMCHAAIUAMU U CTaHAAPpTaAMU.

45. B atoit casu FOHKTAJ] u npyrue MexayHapoJHbIe OpraHU3anud paboTaoT
HaJl MOBBINICHUEM €IMHOO00pa3us MAaHHBIX, MPEACTABISCMbBIX CTpaAaHAMU, IS Ielei
COMOCTABJCHUS M O00CCIEUEHHsS MOJHOTHI OXBaTa JaHHBIMU. DTO HEOOXOIUMO IS
MPOU3BECHHUS PACUCTOB MO Pa3IUYHBIM TeorpaduuecKuM peruoHaM M SKOHOMHUYE-
CKHUM TpyINaM, a TakKe JJIs YKpeIlJieHUs HAlMOHAJIbHOTO0 CTATUCTUYECKOTO MOTEH-
[[Majia mOCPEJCTBOM Pa3IUUYHBIX (OPM TEXHHUYECKOHN MOMOIIH.
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46. B cuemyromeM pasgesne paccMaTpHBAIOTCS HEKOTOPBIE KIIOUEBBIC MOKA3aTENN
TOPTOBJIM M Pa3BUTHs, KOTOPbIE OTPaXalOT BO3JEHCTBHE HEKOTOPBIX HIOKOBBIX IIO-
TPACEHUH, a TakXKe CTENEeHb BO3MOXKHOTO MOBBIMICHHUS — WM MOHWXEHHUS — COIpO-
THUBJIIEMOCTH CTpaH.

B. Crpykrypa Toprosiu

Topropasi uHTerpanus

47.  YpoBeHb 3aBHCHUMOCTH OTEYECTBCHHBIX INPOU3BOJAUTENECH OT HMHOCTPaHHBIX
9KCIIOPTHBIX PBIHKOB SIBIISIETCS Ba)KHBIM MOKa3aTelIeM IOTEHIHAJIbHON YSI3BUMOCTH
WM conpoTuBigeMocTd. OJHUM M3 YacTO MCIOJIb3YEMbIX IOKa3aTeael sBIseTCs J0-
ns skeropta B BBII. Kak mokasano Ha nuarpamme 1, B HanMeHee pa3BUTHIX CTpaHax
HE TOJBKO PacTeT 3aBUCHMOCTH OTCUYECTBEHHBIX NMPOM3BOAUTENEH OT MHOCTPaHHBIX
PBIHKOB ([IOTOK 3KCIOPTA), HO U 3aBUCHMOCTh OT HMIOPTHPYEMBIX HHOCTPAHHBIX TO-
BapoB, HEOOXOMMUMBIX AJSI yIOBJIETBOPEHHs BHYTPEHHEro crmpoca (IIOTOK HMIIOPTa).
DTO IEMOHCTPHUPYET, YTO HAMMEHEe Pa3BHUTHIE CTPAHBI Bee OONbIIE W OOJBIIE HHTET-
pUpPYIOTCS B INT0OANBHYIO 3KOHOMHUKY Yepe3 KaHalIbl MEeXAYHAPOAHONH TOPTOBIIH.

Junarpamma 1
Toprosjsi TOBapaMH M ycJYraMu B HAaHMeHee Pa3BUTHIX CTPaHaX,

2000-2011 roawr
(B mpouenrtax or BBII)

40
35
30
25
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15 -
10

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

BN DKCIopT CpenHuil moka3atesib UMIOPTA U IKCIOPTa

Ucmounux: FOHKTA]JL, 6a3a nanasix UNCTADstat.

Toprosasi MmaTpuna

48. Marpuna TOBapHOW TOPTOBIU OMpPEACISIETCS KaK MOJHBIA HAOOp MaHHBIX O
TOPTOBJIE C Pa30UBKOI MO MapTHEPAM M M0 BHUAM MPOAYKIIHHU (B HACTOSIIEE BPEMS —
no3uuu MexyHapOJHOW CTaHAapPTHON TOPrOBOM KiIacCU(DHUKAIMU 10 TPEX3HAYHBIX
paspsioB, T.e. mpuMepHo 260 HauMeHoBaHUi). TepMUH "NOJNHBIA" 03HAYAET, UTO HE-
00X0IMMO YYHTHIBATH BCE JOCTYMHbIE O(QUIIMATLHO MPEACTaBICHHbIE JaHHbIE (Yepe3
6asy KOMTPEW/I Opranuzanuu O0beauHeHHBIX Hanmii) ¥ UCIONB30BATH OIEHOY-
HbIC JAHHBIC I BOCIOJIHCHHUS MPOOEIOB B JaHHBIX, BOSHHKAKIIUX B CBSI3H C 3a-

nepmxoﬁ B MNPpCACTABJICHNUU AJaHHBIX HJIN HUX HEAOCTYNHOCTBHIO. TOpI‘OBaS[ MaTtpuna
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SABJIACTCA HCOLUCHHUMBIM PECYPCOM I ONMPCACIICHUSA TAaKUX ImokasaTeyneu u UHICKCOB
TOPTOBJIM, KaK MHACKCHI B3aMMHOM TOPTOBJIA U KOHIUCHTPAIUH. KpOMC TOro, OHa UcC-
TIOJIB3YETCA TAKXKE IJIA OUECHKH MWHICKCOB YCJIOBI/Iﬁ TOPTOBJIH.

49. B3auMmHas TOPTOBJS MEXAY CTpPaHAMH YacTO HCIMOJIb3yeTCs B KA4eCTBE MOKa-
3arelis, MO3BOJISIONIEr0 OCYIIECTBIATh MOHUTOPHHT MpOrpecca PeruoHalbHOW TOP-
roBoil uHTerpanuu (cMm. guarpammy 2). B 2011 rogy TOproBiis Mexay pa3BHUBAON[U-
Mucs cTpaHamu (Takke mMeHyemas toprosiei mo nuaun FOr-IOr) pocruria moka-
3atens B 55,2%; 3To CBUIETENBCTBYET O TOM, YTO Pa3BUBAIONIHNECS CTPAaHBI OOJIBIIE
TOPTYIOT APYT C APYroM, 4eM ¢ IPYTUMHU cTpaHamMu mupa. [lociie mpoBeAeHUs Aalib-
HEeWIero aHaln3a Ha yPOBHE MPOAYKIIMU BHJHO, YTO BBICOKAs JOJS B3aUMHOUN TOpP-
rOBIIM, OCOOCHHO B Pa3BUBAIOINIMXCS CTpaHax A3uu, 00yCJIOBIIEHa HAOUPAIOIUM CH-
1y GEHOMEHOM TOPTOBJIH MPOMEKYTOYHBIMH TOBAPAMH.

50. Z[J'Iﬂ TOTO 4YTOOBI JIydni€ OOC€HUTH CTENEHBb YSI3BHUMOCTH, BaXXHO BBIICHUTH I10-
Ka3aTrejgu TOProBJIIH B pa36I/IBK€ 10 BUAaM NpPOAYKIHUHU U IO TOPrOBBIM IMapTHEpPAM.
Bricokas 3aBUCUMOCTH OT HEOOJBIIOTO YHCIIa TOBAPOB, MOCTABIACMBIX Ha JKCIOPT,
WIH OT HeOONBIIOTO YHcia CTpaH-HOKyHaTCJIeI)'I MOXET YCHUIIUTHh HETAaTUBHBIC I10-
CICACTBUA OJIA HaL[I/IOHaJIBHOﬁ 9KOHOMUKH B IIEPUOJ KpHU3HUCA.

51. HHaekc KOHIIEHTpPaIWH TO3BOJACT OLECHUTH CTENEHb KOHLIEHTPAIUH PHIHKA.
Ecnu 3HaueHne nHIEKca OIU3KO K €AUHHUIIE, TO CBUACTEIBCTBYET 00 OUeHB BBICOKOM
KOHIEHTPAIlMH PBIHKA, a 3Ha4eHHUsI, OM3KHEe K HYII0, OTPaXaroT O0ojee paBHOMEpPHOE
pacmpeneneHue A0Jel pHIHKA IO BHAAM MPOAYKIHH, SKCIOPTEPAM HIIH UMIIOPTEpaM.
[MockonbKy WHAEKC KOHIEHTPAIUU HU3MEpPSeT YS3BUMOCTH, OH BKIIOYEH B MEpEUYCHb
HHJIEKCOB APKOHOMHUYECKOH YSI3BUMOCTH, KOTOpEIE SBISIOTCS OJHHM M3 KPHUTEPHUEB,
ucronb3yeMeix KomureTrom Opranmsamuu OObennHEHHBIX Hanwii mo MOTHUTHKE B

obnacTu pa3BHUTHs JUIsl OompeieseHuss HauMmeHee pa3Butbix crpan (United Nations,
2008).

Junarpamma 2

JoJsst B3anMHOM TOProBJiu B 001eM 00beMe IKCIOPTA 0TAEJbHBIX
peruoHaabHbIX rpynn, 2001 rox u 2011 roa

(B mpouenrax)

PaszButsie ctpanbl EBpornbt

PazButbie cTpaHbl

PazBuBaromuecs cTpanbl
PazBuBatoniuecs cTpansl A3uu

PasButsie ctpansl CeBepHOil AMepukH™
PazBuBarommuecs crpansl JIaTHHCKON
Awmepuku u Kapubckoro 6acceiina

CTpaHbI ¢ IEpPEX0IHOI YIKOHOMHUKO
PasBuBatomuecs crpaHsl AQpUKH
PasButsie cTpansl OxeaHun

PazBuBatoniuecs crpansl OkeaHUU
Haumenee pa3BuTbie cTpaHbl

PazButbie cTpaHbl A3un
T

0 10 20 30 40 50 60 70 80
W2001 #2011

Ucemounuk: TOHKTA]/, 6a3a nanusix UNCTADstat.
* Bepmynckue octpoBa, [pennannus, Kanana, Coequnennsie llltarsr AMepuKH.
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KoHuenTpauusi TOprosjun

52. Ilo HamMeHee pa3BUTHIM CTpaHaM HaOIIOZAETCA POCT MHACKCA KOHIICHTPAIUH,
YTO CBHUJIETEIBCTBYET O OOJBIICH 3aBHCUMOCTH OT HKCIIOPTA HEOOIBIIOTO KOJINYECT-
Ba TOBApOB, IIPEXAe BCEro CHIPhEBBIX (CM. nuarpamMmy 3). OTH UHQPH CBHIACTENBCT-
BYIOT O HEOOXOIMMOCTH IUBEPCH(PUKANNH SKCIIOPTHON NMPOJYKIMH MOCPEACTBOM II0-
BBIIICHUS POJM B NMPOU3BOJCTBEHHO-COBITOBON IE€NH, T.€. MPOU3BOJCTBA OOJIBIIETO
KOJIMYeCcTBa MPOAYKIUH 00pabaThiBalomeil MPOMBINUICHHOCTH B JOIOJHEHHE K
CHIPHEBBIM TOBAPaM.

Junarpamma 3
HNHaexkc KOHIEHTPAUNH PHIHKOB HauMeHee pa3BUTHIX cTpaH, 2000-2011 roasl

0,6
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0117 — — — — T —
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Okcnopt = = HmmnopTt

Hemounux: FTOHKTAJL, 6a3a nanasix UNCTADstat.

Yci10BUA TOPIrOBJIH

53. Kak 6put0 oTMedeHo B paszpene A riaBsl ||, ycmoBHS TOPTOBIHM — 3TO KIIOUe-
BOH IOKa3aTedb, OTpaXkaloMWil BO3/AEHCTBHE BHEIIHMX IIOKOBBIX MOTPSCEHUH, 0CO-
OCHHO B CTpaHax C BHICOKMM KO3 (UIMEHTOM IO BHEIIHEH TOPTOBJIM MO OTHOIIE-
Huto k BBII. HecTabunpHOCTE MOKa3aTeNs yCIOBHHA TOPTOBIH TaKXKe UTPaeT BaXHYIO
pOJb IpH ONpeAeleHNN MoKa3aTeseld pocTa TOW minu nHO# crtpansl (Easterly et al.,
1993).

54. B nocinegHue roapl JUHAMHUKA IOKa3aTeseil yclIOBUIl TOProBIM CHIIBHO PasJiu-
yanach B pas3HbIX rpynnax ctpad (nuarpamma 4). Hauwmnas ¢ 2002 roma pasBuBaio-
IHecst CTPaHbl, B 0OLIEM TOBAapHOM DKCHOPTE KOTOPHIX BHICOKA J0Jisi HedTH, MUHe-
paNBHBIX PECYpCcOB M MPOAYKUHMH AOOBIBAIOLIIUX OTpacield, B HanOoJblIeld CTEeNeHH
BBIMTPAJIM OT U3MEHEHHUI CUTyallud HAa MEXIyHAPOIHBIX TOBAPHBIX PHIHKAX.

55.  BoabMIMHCTBO 3THUX CTpaH OTHOCATCS K YHCJIY pa3BUBAIOIUXCS cTpaH Adpu-
ku, JlaTuHcko AMepuUKM WM 3anaJHoil A3UM WM CTPaH C MEPEXOJHOW SKOHOMHU-
Koil. B MpOTHBOMOJIOXKHOCTH 3TOMY B Pa3BUBAIONIUXCS CTPaHaX C BBICOKOM JoJiel
IpOAYKIHH 00pabaThIBaroOIIell MPOMBIIIIEHHOCTH B 00IIEM 3KCIOPTE, MHOTHE U3 KO-
TOpBIX pacnosnoxeHbl B Bocrounoit u IOro-BocTounoit A3um, ycloBUsS TOPIOBIH
YXYOMIMIACh. JTO 00YyCIIOBIEHO HE TOJBKO POCTOM MX 3aTpaT HAa MMIIOPTHPYEMOe
CHIpbE, HO M CHH)XCHHEM II€H Ha MPOAYKIHI0 00pabaThiBaomel MPOMBIIIICHHOCTH,
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SKCIIOPTHPYEMYIO pPAa3BHUBAKOIIUMHCA CTpaHaMH, B CpPABHCHHUHU C MPOMBINIJICHHBIMHA
NU3OCINUAMA U3 PA3BUTBIX CTPaH.

Juarpamma 4
YcnoBusi Toprosiau no rpynnam crpas, 2000-2011 roawt (uaaexcst, 2000 = 100)

A. ITo pernoHamM M 3KOHOMHMYECKHM rpynnam

200
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1004
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60 T T T T T T T T T T T
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
----- CTpaHbl C NnepexoAHOW 3KOHOMUKOM
=—— = = Pa3BuUTble CTPaHbl
----- PasBuBatuwmecs ctpaHbl Adpukn
=—— = = PazBuBawwmecs cTpaHbl JlatTuHckonn Amepuku n Kapnbckoro 6accerHa
——-- - Pa3BuBawwmecs cTtpaHbl BocTouHon Asun
PasBuBatwwmecs ctpaHbl lOxHoON A3un
--------- PasBuBawwmecs cTpaHbl lOro-BoctouHon Asun
PasBuBawwmecs ctpaHbl 3anagHon Azuu
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B. Ilo cTpykType Toprosau’

2000 2001 2002 2003 2004 2005 2006 2007 2005 2009 2010 2011

— FECNOPTERE] HEDTH
— = =3HCNORTEREl NPOUEILNEHHEL TOEIPOE
= = = =3KCNOPTERLl CENbCKOXOSANCTEEHHOW NEOOYELAK
JECNOPTEPEl MMBEDANEHOMD ChIPEA W NPogyKUMKM AoGbiEarowen

NPOMEl LMNEHHOCTH
= = = =[lna CNp3gKH. YHLTEIE HKMNOPTEREI NPOOCECNELTEHAR

Hcmounux: Pacuers cexperapuara OHKTA/L na ocuoBe 6a3b1 manusix UNCTADSstat.

Ipumeuanue: (Jast cnpaBku) K 4ucThIM UMIIOPTEpaM NMPOAOBOJIBCTBHUS OTHOCATCS HE
obecneunBaroniue cedst MPOJIOBOJILCTBEHHBIMI TOBApaMHU CTPAHBI ¢ HU3KMM YPOBHEM JI0X0Aa,
3a HCKJIIOYEHHEM JKCIIOPTEPOB TOIJIMBA, METAUIOB U MPOAYKIIUHU T0OBIBarOI el
MPOMBIIIIEHHOCTH.

¢ Pa3sBUBAIOIIHECS CTPAHBI M CTPAHBI C MEPEXOIHOM YKOHOMHUKOM.

56. Kpowme toro, KOHKTA/I npousBoaut 6oiiee AeTalbHYI0 pa30MBKY MoKa3aTeae
yCﬂOBl/lﬁ TOPTOBJIM MYTEM OLCHKH BKJaJa Ppa3JUYHBIX T'PYHIl OPOAYKIHMHU B U3MEHC-
HUs YCJIOBHM TOProBiHM. Takas OIEHKAa CIYXHUT HUTIOCTpAlueidl HEOJHO3HAYHOCTH
BIIUSHHUA Ha6ﬂ}0ﬂalOHlI/IXC}I B IMOCJEAHEC BpEMA W3MEHEHU M MCKAYHAPOAHBIX HEH Ha
yCIIOBUSL TOPIOBJIM CTpPaH, YTO BUJIHO Ha npumepax bpasunuu u WHnuu, npuseneH-
HBIX B JUarpamme 5.
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Junarpamma 5

OueHka BKJIaAa pa3jJMYHbIX KATETOpPUil NPOAYKIMH B H3MEHEHUE YCJIO0BUM
TOoproB;u Ha nmpuMepe bpasuanu nu Uuaun, 1996-2011 roast

(B mpouenrax)

Bpasunus Nupus

-10 4

-15
1996 1999 2002 2005 2008 2011 1996 1999 2002 2005 2008

2011

. IMponyxuus 06padarbiBaOIeH MPOMBIIIICHHO-

CenbCKOX03SIHCTBEHHOE CBIpBC CTH, 3a UCKIIIOUCHUEM MAlllUH U 060py/:losa}{m{

IIuimessie MPOAYKTBHI U HATUTKHU py[l]:l A MCTaJlJIbI

N\
Tonnuso N IIpouue onepanuu ¢ ToBapamMu

% Mamuns! 1 060pygoBanue

Ucmounux: Pacuerst cexperapuara FOHKTA]J] Ha ocHoBe 6a3wl nanabix UNCTADstat.

KpaTKOCPO‘H{LIe TEHACHIUHU B TOPIroBJi¢

57. B curyanuu OBICTPOTO0 M3MEHEHHS KOHOMHYECKHX YCIOBUU €XKETOTHBIC CTa-
THCTUYECKHE IaHHBIC 10 TOPTOBJE SBISIOTCA HEJTOCTATOYHBIMH IIJIS OCYIIECTBICHUS
MOHHTOPHHTA TEKYIIETO MOJOKEHHSI. B 3TOM oTHomeHWHu Oojee MOIE3HBIMHU SBIS-
IOTCSl eKEMECsSYHbIEe U e)KeKBapTaIbHBIC TaHHBIE, XOTSI MX IMOATOTOBKA CBS3aHa C OII-
peleNneHHBIMI TpyAHOCTAMH. [lo3TOMYy OpraHM3anuy, 3aHUMAaroUIHecss BOIPOCaMU
r00aTbHONW TOPTOBOW CTAaTHCTHKH, CTapaloTcs HaJaJuTh 0ojiee TECHOE COTpyAHUYE-
CTBO MEXJy OpraHaMH, OTBETCTBEHHBIMH 32 MPEICTaBICHNE HAIHOHAIBHBIX JaHHEIX,
a Tak)Ke MCIOJIb30BaTh KOMIIBIOTEPU3UPOBAHHBIE CHCTEMBI ISl cOOpa W MOATOTOBKH
naHHbIX (Hanpumep, ABTOMAaTH3UPOBAHHYIO CHCTEMY O00pabOTKH TaMOMXEHHBIX JaH-
ueix FOHKTAJ] (ACOTH) u cucremy "EBporpeiic” EBpoctara u mpUMeHSTh CTaH-
IapTHBIH (QopMmar NaHHBIX NpH OOMEHEe AaHHBIMH M WX paclpocTpaHeHuu (cTaH-
napt OCJH — OOMeH CTaTHCTUYECKUMU JAHHBIMU U METOJIaHHHBIMH).

58. HecmoTps Ha TO YTO KPAaTKOCPOUYHBIC CTATHCTHMYECKHE JAaHHBIE OOBIYHO JIOC-
TYIIHBI TIO COBOKYITHOH TOproBie (Kak MO CTOMMOCTHOMY, TaKk M IO (QH3MYEeCcKOMY
00beMy), KeNaTeNIbHO TaKKe HMETh eXeMeCsSYHble/eKeKBapTalbHbIe IeTalu3upo-
BaHHBIE JaHHBIE 0 Toprosie. Kpome Toro, B mensx nmossimeHus 3¢ GpeKTuBHOCTH pa-
6otel 1 uzbexanus nyonmuposanms ycunuih FOHKTAJ] moxnepxuBaeT coTpyaHUYe-
CTBO C JIPYTMMH OPTAaHMU3AIHUSMH B LEIAX COBMECTHOI NMOATOTOBKM M BBINNYCKa KpPaT-
KOCPOYHOU CTAaTHCTHKH.
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59. [lamHble, mpuBeIeHHBIEe Ha nuarpamme 6, oxBareiBatoT mepuon c¢ 2005 mo
2012 rogn, Bxirouas nepuop rimobanpaoro kpusuca 2008-2009 rogos, Bo BpeMs KOTO-
poro o0beM TOProBJIM 3HAYMTENIHLHO COKPATHJICS, & TAaKXKe MEPUOJ] BOCCTAHOBICHHUS
skoHoMukHu 2010 roma. MOXXHO YBHAETH, YTO TEMIIBI POCTa TOPTOBIH MO-TIPEKHEMY
elle He JOCTHUIIIH JOKPU3UCHBIX MMOKA3aTeNeH.

Junarpamma 6
Temnbl pocTa MEPOBOTO 3KcopTa ToBapoB, | kB. 2005 roga — 111 kB. 2012 roga

(M3meHeHHne B IPOLEHTAaX MPOTHB COOTBETCTBYIONIEr0 KBapTaia MpeAblyIIero rojia)

25 |
20 |
15 |
10 |

kB.1kB.2kB.3 kB.4KB.1KB.2 KB.3 KB.4 KB.1KB.2 KB.3 KB.4 KB.1KB.2 KB.3 KB.4|KB.1KB.2 KB.3 KB.4KB.1KB.2 KB.3 KB.4[KB.1KB.2 KB.3 KB.4 KB.1KB.2 KB.

2005 2006 2007 2008 2009 2010 2011 2012

Hcemounux: TOHKTA/, 6a3a nanasix UNCTADstat.

IloBecTKa THA HUCCAeA0BAHMI

60. TIloTpeOHOCTH MONB30BaTENEH CTATHUCTHUKH IMOCTOSHHO 3BOJIOIMUOHHUPYIOT IIO
Mepe YBEJIMYCHHUS KOJIMYECTBa HOBBIX ()EHOMEHOB, IOANSKAIUX H3MepeHHuto. Heko-
TOpBIC M3 9THX HOBBIX MOKa3aTesiell He OCHOBBIBAIOTCS HCKIIOYHTEIBHO HAa TaHHBIX O
TOpProBje, a TpeOYIOT ydeTa JAaHHBIX U3 JPYIHX CTATHCTHYECKHX oOiacTed, B TOM
YHClie YBS3BIBAIOIIMX CTATHCTUKY IO OM3HECY CO CTaTHCTUKOHW TOPTOBIM, B LIENAX
Oosee MOAPOOHOrO M3y4YeHUs] MHTETpallUU NMPEANPUATHI B IIOOANBHYI0 3KOHOMHUKY
yepe3 Toprosiuro. Haubonee mepcrueKTUBHBIMH OOMACTSAMH IJIsL MCCICIOBAHUMN sIBIIS-
I0TCS CIIeNyIoIHe:

a) pacuIMpeHre TOProBO#l MAaTPHUIbI: MOCKOJIbKY TOProBas MaTpUIa SBJIs-
eTCsl OCHOBOW /ISl pPacyeTOB COOTBETCTBYIOIIMX MOKa3aTeliel, ee paclIupeHHe 3a
CYeT BKJIIOYCHUS 0oJiee NEeTaIU3UPOBAHHOTO MEPEUHS MPOAYKIIMHU, Oojiee MPOIOIIKU-
TENbHBIX BPEMEHHBIX OTPE3KOB M JIAHHBIX O TOPTOBIJIC YCIyraMu OyJAeT MOJE3HbIM JIs
hcclieloBaTeNeil W aHaIMTUKOB, TaKk Kak 0a30BBIe JaHHBIE O TOPTOBIE OyayT Ooiee
MOCJE0BATENbHBIMHU U MOJHBIMU U OYIYT IPEAOCTABISITHCS CBOCBPEMEHHO;

b) JEKOMIIO3UIUSI YCIOBUH TOPTOBJIM. OIEHKAa BKJIaJa Pa3IMYHBIX TPyII
MPOAYKIHH B U3MEHEHHE YCIOBHH TOPTOBIM MOXET JIy4llle OOBSICHUTH BIUSHHE HE-
JIaBHUX M3MEHEHHMH B MEXJyHapOJHBIX IIEHAX HA YCIOBUSA TOPTOBIH TEX WM HMHBIX
CTpaH,

c) COUYeTaHHWE KOHIECHTPAIMU PBIHKA U KOJEOAHWH II€H Ha ChIpbE. MHOTHE
Pa3BUBAIOIIMECS CTPAHBI 3aBUCAT OT 3KCHOPTA CHIPHEBBIX TOBapOB WIJIM OT MMIOPTA
MUIIEBEIX MPOAyKTOB. OHAKO IEHBI Ha CHIPHE SABISIOTCA HEMPEACKA3yeMBIMH IO psi-
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Ay NPpUYUH. HOI-)TOMy BaXHO MMETH ITOKA3aTClib, KOTOpLIﬁ coueTaeT 00a 3THX aclek-
Ta UBMCPCHHUS YA3BUMOCTH K BOJIATUIIBHOCTHU LIEH HA ChIPHE,

d) yBSI3Ka CTATHCTUYECKUX MAHHBIX O OM3HECe CO CTaTHCTUKOW TOPTOBIH:
B BIOXY IN00alu3aluu MPEANPUATHS ABISAIOTCA CyOBEKTaMH MEXIYHApOIHOH TOp-
TOBJIM, W MOJTOMY BaXXHO MMETh YETKOE NpPEICTaBICHHE 00 HHTErpalud IPEATpHU-
ATHH B TOProBito. bonee rrybokue 3HaHHUS O TOPTOBBIX XapaKTEPUCTHKAX MPEINPH-
STUH TO3BONMIHM OBl AMPEKTHBHBIM OpraHaM pa3pabaTeiBaTh Oosiee 3 (eKTHBHBEIE
Mepbl MOJUTUKH MO CMSATYEHUI0 HETaTUBHBIX NMOCJIEICTBHHA B KPH3UCHBIC NEPUOIBI.
Kpome Toro, 3To IOMOXKET yBsA3aTh II00AIbHYI0 TOPrOBYI0 MHTEIPALMIO C JaHHBIMHU
0 CO3JaHW¥ MJIU NOTepe paboYnX MECT.

Bonpocs! 115 3kcnepros

61. DkcmepThl MOTYT OOCYIHUTH CIACAYIONAE BOMPOCHI:

a) B kakoii cTemeHU pa3BUBAIOIIUECS PETHOHBI MOTYT MOJIACPKUBATH yC-
TOWYUBBIM POCT, €CJIM Pa3BUTHIC CTPAHbI OYAYT MO-MPEXKHEMY HAXOMUTHCS B CTATUU
KBa3ucTarHamuu?

b) Kakue cmocoObl U cpecTBa MOTYT HCIIOIb30BaTh CTPAHBI JIJISI CMsATYE-
HUSl HETATHBHOTO BIIUSHUS TINOOANBHBIX M3MEHEHHH PeaNbHBIX KOHEYHBIX PAacXOI0B
Ha WX NEPCHEKTHBHI B c(hepe TOPrOBIU U PA3BUTHUS?

C) Kakue Mepbl HOJMTUKH MOTYT HCIOJIB30BAaTh CTPAHBI JJIsl TOTO, YTOOBI
MaKCHMAaJIbHO YBEIHUYHUThH MOJOXKUTEIbHBIH 3P(EKT OT MOTEHI[MAIBLHOTO CABUIrA OT-
JIENIbHBIX DJIEMEHTOB PHIHKOB COBITA MPOAYKIHMH 00pabaThIBArONICH MPOMBIILICHHO-
CTH OT Pa3BHUTHIX CTPAH K OCHOBHBIM CTpaHaM C (OPMUPYIOIICHCS PHIHOYHOW IKOHO-
MUKO#?

d) Kakue mocnencTBusi MOTEHUUANbHBIA OypHBIH POCT BHYTPEHHETO IIO-
TpeOyieHHs] B pa3BUBAIONIMXCS CTPaHAX M CTPaHax C MEPEXOJHOH IKOHOMHUKOH MOXET
UMeTh JUIsl QYHKIMOHUPOBAHMS TNIOOAIBHBIX MPOM3BOACTBEHHO-COBITOBBIX LENeH U
yIpaBJIeHHUS UMU?

e) Kakum o0pa3zom HanuoHaibHbIE MEpbHI, HalpaBJeHHbIE HA CHUXXECHUE
ySI3BUMOCTH K BHEUIIHUM (UHAHCOBBIM HIOKOBBIM IOTPSICEHUSIM, MOTYT OBITH MOJI-
KpeIIeHbl Ha PETHOHAJIBLHOM U T100aJbHOM YPOBHSAX?

f) KaxoBbl Hanbosee 3Ha4MMble U BOCTPEOOBaHHbBIE BUBI CTATUCTHYECKUX
JAHHBIX U TOKa3aTelu B cepe TOProBiu (M3 CYyHECTBYIOMIMX) IS OUCHKH BIUSHUS
BHEIIHUX IIOKOBBIX MOTPSICEHUH U pa3pabOTKU CTpaTeruil Mo yMEHbIIEHUIO UX Hera-
THBHBIX MOCJIEACTBUN?

a) Kakux cTaTUCTHYECKUX JAaHHBIX HE XBaTaeT JUIsl TOTO, YTOObI KOPEHHBIM
00pa3oM pacHIMPUTh BO3ZMOXKHOCTH A pa3paboTKu 000CHOBaHHBIX CIIEHAPUEB U pe-
KOMEHJAIMi 110 OTPAHUYEHUIO HETaTUBHBIX MOCJIEICTBUI BHEIIHUX MIOKOBBIX MOTPSI-
CEeHMH IUJIsl pa3BUTHUS CTpaH?
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