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Pesome Ilpeacenarens

NuBecTHIIMM B 1HeJSIX PA3BUTHSA. K MHBECTHIIHOHHOM
MOJIMTHKE HOBOT'O MOKOJIEHUSI B MHTEPeCcaX HHKJIIO3UBHOIO
pocTa U YCTOHYMBOIO Pa3BUTHUSA

(ITyskT 9 moBecTKH THS)

1. Y4yacTHUKH cecCUU OOCYIUIN MOCICIHUE TCHICHIIUU B MIO0ANBbHBIX U PETUO-
HAJBbHBIX TMOTOKAaX MpsIMbIX HHOCTpaHHbIX uHBecTuiuit ([IMU) u paspaboranubie
IOHKTA]J] Pamo4yHble 0CHOBBI HHBECTUIIMOHHOUN MOJUTHUKH B MHTEpECaX YCTOMYUBO-
o0 pa3BUTHS, KOTOpPbIE TOCYyIapCTBa-yJ€HBl MPU3HAIM BaKHEUIIUM HHCTPYMEHTOM
JUIs ocylecTBIeHHUs JIOXMHCKOTO MaHAaTa.

2. ITocne BctynurensHoro cioBa IIpencenatens CoBeTa mo TOProBiie M pa3BU-
tuio T-Ha Opu Ceitnenrans pestome Joknada o muposwvix uneecmuyusx 3a 2012 200
npeactaBunl aupektop Otaena wHBecTUHMd u npennpuHumarenscta IOHKTAJL
r-H Jlxelimc UxaHb., YYaCTHUKM JUCKYCCUOHHOMW IPYIIBI BBICTYIIMIIM B CIEAYIOLIEM
nopsiake: Munuctp BHemHeld ToproBiu Kocra-Puku r-xa Anabens 'oncanec; Mu-
HUCTpP TOPTOBJIM U NnpoMblnuieHHOCTH I0xHOW Adpuku r-H Pobd J[siiBuc; u qupexrop
Wncruryra 3emnu KomymbGuiickoro yHuBepcurera r-H J[xeddpu Cakc, koTopbi
HNPUHSJ ydyacTHe B 00CyxkJeHuH B Gopmate BuaeokoHpepeHuu. C 3asBICHUEM BBI-
crynun I'enepansubiil cexperaps FOHKTA] r-u Cynauait [Tanutunakau. B guckyc-
CHH B KaueCTBE COAOKIAAYNKOB MPUHSIN ydacTUe BUIE-NIPE3UIeHT MexayHapoaHo-
0 MHCTUTYTAa yCTOWUYMBOrO pa3BuTuUs I-H Mapk Xaiie U reHepalbHbI CEKpeTaphb
Mexaynapoauoro obmectBa "3a equHcTBO U goBepue mnorpebureneir” (OEJIT)
r- [Ipangun Mexra. [Tocne aToro Oblia MpoBeieHa HHTEPAKTUBHAS AUCKYCCHSI.

3. Kax noguepkuBaerca B JJoxiade o Muposwvlx uHgecmuyusax, HECMOTPs Ha IO-
TpsiceHus B ri100anbHON dKOHOMUKE, rinobanpuble noToku [TMU B 2011 roay npessbi-
CHIIM JOKPU3UCHBIM CpeJHUH ypoBeHb M jgocturnu 1,5 TpaH. gonnapoB. Bmecte ¢
TeM OHM ocTaBayuch Ha 20 ¢ JMIIHUM MPOIEHTOB HUXKE CBOETO JOKPU3MCHOIO ITHKO-
Boro ypoBHs, nocturuyroro B 2007 rogy. Kpome Toro, mpuTok MHBECTHLMH pacupe-
JIeJIsICsl HepaBHOMEpHO. VX MpUTOK B pa3BUBAIOMIMECS CTPAHBI JOCTUT PEKOPAHOIO
ypoBHs B 684 mupn. jgoiut., yBeauyuBinuch Ha 11%); B cTpaHbl ¢ MePEexX0HON IKOHO-
MHUKOW NMPUTOK Bo3poc Ha 25%, a B pasButreie cTpanbl — Ha 21%. Tem He MmeHee 3a
9TOH 00mel kapTHHOU mnoOanbHOTO yBenawueHus [IMU kpororcs HebiaronpusTHbIE
TEHJICHIIMH B OTACJIbHBIX YacTsiX AQPUKHM U B HaUMEHee Pa3BUTHIX CTpaHax, IJe pe-
neccust B oonactu [I1MU npoxpomkanace.

4. Yro kacaeTcs pa3pabOTKM MHBECTHUIIMOHHOMN MOJIMTHKHU, TO COOBITHS MOKa3alHu,
YTO MHUP HAXOAMTCS HA PaclyThe, EPEX0as OT APl JUOepanu3auum K 310Xe Perylin-
poBaHusi. Ha HanuMoHaIbHOM YpOBHE MHOTHE CTPaHBI IPOJOJKAIOT Kypc Ha nubepa-
JU3alMI0 U MOOI[PEHNEe WHOCTPAHHBIX MHBECTHUIMH, BBOJAA B TO K€ BpeMs B JeicCT-
BHE HOBBIE MEpPHl PETYIHMPOBAHUS U KOHTPOJSA, 3a4acTyI0 paau APYTux Lejeid monu-
THKH, B YaCTHOCTHU MPOMBIIIJIEHHON monuTuku. Ha MexayHapoJHOM ypoBHE IpOBe-
JIeHHE MEeperoBOPOB U 3aKIIOYEHHE MEXIYHapOAHBIX MHBECTHUIMOHHBIX COIJIAllIeHU
POJOJDKATUCH OoJiee MEAJIEHHBIMU TEMIIaMHU, U HAMETHJICS CIBUT B CTOPOHY NPHUHS-
THSI PErHOHAIBHBIX MHBECTULIHOHHBIX AOTOBOPOB. DTO COMPOBOXIAETCS YCUICHHEM
BHUMAaHUS K COOOPaXEHUSIM YCTOHYUBOTO Pa3BUTHS.
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5. PamouHBIE OCHOBBI MHBECTHLIMOHHOW IOJHUTHKH B HMHTEpECaX YCTOHYHUBOTO
pa3BUTHS NMPHU3BAHBI MOMOYb pa3pabOTYMKaM IMONUTHKHA B 3TOW 00NacTH W mociy-
XKHUTH JUISI HUX TOYKOI OoTcUeTa IpH pa3paboTKe HAIIMOHAIbHOW MHBECTHIIMOHHOW I10O-
JUTUKH U TPOBEICHUU NEPETrOBOPOB MO MEXIyHapOJHBIM MHBECTHIIMOHHBIM COTJIA-
MICHUSIM — WM HpH MEpPecMOTpe YK€ CYMIECTBYIOUIMX comrameHunid. B PamodHbIX
OCHOBAaX OMNpPEACNAIOTCS OCHOBHBIC NMPUHIUIIEI, HA KOTOPBIX JIOJKHA CTPOMUTHCS Ha-
IUOHATbHAS W MEXAYHAapOJHAs WHBECTHIHMOHHAsS IOJIUTHKA, a TaKke Habop BO3-
MOXKHBIX BapHAaHTOB MEp NMOJIUTHUKH AN CTPaH, KOTOPBIE CTPEMSTCS MPHUBJIEYb WHO-
CTpaHHBIE HHBECTHUIIMH M YBEJIHWUYUTh WX BKIaJ B SKOHOMHUYECKOE W COLHMAIBHOE pas3-
BHUTHE.

6. B xome mocrnenoBaBmel 3a 3TUM IHCKYCCHH JeJeraThl NOAUYCPKHYIH TY Bax-
HYIO0 poib, KoTopyio [TMM mMoryT HrpaTh B SKOHOMHYECKOM Pa3BUTHH H B oOecrede-
HAW WHKJIIO3UBHOCTH M yCTOHYMBOCTH. OHHM BBIPA3HIN 00CCIIOKOCHHOCTDh B CBSA3HU C
TeMm, 9yTto motoku [IMU B OenmHeifmme cTpaHBl MHpa MPOROKAIOT COKPAIIATHCSA U
CKOHIICHTPUPOBAHBI B CEKTOPaxX ¢ HU3KOW J0OaBIEHHOW CTOMMOCTBIO, C TOPOH BBICO-
KUMHU 2KOJIOTHYECKUMH H3JepKKaMu. [ mpeomoiaeHnus STHX HEJOCTaTKOB HEOOXo-
MBI BRIBEpEHHAS IMOJUTHKA U MEXAYHAPOIHOE COTPYIHHIECTBO.

7. Jenerarsl ¢ yloBIE€TBOPEHHUEM OTMETHUIN PaMOUYHbBIE OCHOBBI, B KOTOPBIX LEIH
YCTOWYHMBOTO Pa3BUTHS BHIHOCATCS Ha MEPBBIN IUIAH B JUCKYCCHIX IO MHBECTHIIMOH-
HOH MOJHUTHKE, a aCTEeKThl yCTOWYMBOCTH J€NaI0TCs EHTPAIbHBIM 3JI€MEHTOM I10JIe-
MHKH [0 BOIpPOCY O OyaymieM MeXIyHapOoJHOTO WHBECTHIMOHHOTO pexuma. OHHu
BeIpa3zuiu npusHateabHocTh FOHKTA/] 3a moaAroToBKy OCHOBHBIX NPUHLMIIOB 3THUX
PaMOYHBIX OCHOB, KOTOpPBIE KOMILUIEKCHO OXBaTHIBAIOT BCE KIIOUEBBIE IIEMEHTHI MPO-
OnmemaTwku WHBeCTHHHH B mensx pa3putus. [IpmszsaB TOHKTAJl npomomkars ocy-
IMecTBIATh JJOXMHCKHUI MaH/AAT, AeJeraThl OTMETHIIM aKTyaJlbHOE 3HaYeHHE 3THX Pa-
MOYHBIX OCHOB B JeJI€ IOOLIPEHHUS] MHBECTHUIMH MW COOTBETCTBYIOUICH MOJHUTHKH B
00nacTu pa3BUTHSA AN CTUMYIHPOBAHWS KOHOMHUYECKOI'O POCTAa B HMHTEpecax yc-
TOHYMBOTO M MHKJIIO3UBHOTO PAa3BUTHS.

8. Hexotopeie nmemeraTsl 3asBUIN, 9YTO B KOHKPETHBIX HAaIlMOHAIBHBIX YCIOBHIX
moxHas nubOepanu3amus MOXET W HE OBITh ONTUMAalbHBIM BapHaHTOM M YTO IS
obecredenus oxunaemoro Bkmaxa [IMU B ycToWumBEi pocT HeoOXogmMMa WHHUIIHA-
THBHas MOJUTHKA, HaIIpaBJIEHHAs, HAIIPUMeEp, Ha oOecleueHne aJlcKBaTHOH mepenayn
TEXHOJOTHH, Pa3BUTHE HAaBBIKOB M HaJaXXWBAaHUE CBSA3EH C IPYTHMHU CEKTOPAMHU IKO-
HOMHUKH. B 5TOM miaHe pemarriee 3HaAUYCHHE UMEET pa3BUTHE MPEAINPUHIMATEIbCT-
Ba, W JIeJIeraThl OTMETUIHN moje3HocTh pa3dpaboTanHsix FOHKTA/] PamouHBIX OCHOB
MOJUTUKU PAa3BUTHS NPEANPHHUMATENbCTBA. Poxb rocynmapcTBa B KadyecTBE peryis-
Topa UMeeT QyHJaMeHTaIbHOE 3HAaUeHWE I 00ECHeUeHHs yCTOWYMBOTO Pa3BUTHS
(ocobeHHO B 00JACTH PETryIUPOBAHUS TAKUX YYBCTBUTEIbHBIX CEKTOPOB, KaK H0ObI-
BaoIasi OTPACib), IS MOJAEPHHU3ANNH TOCYIapCTBEHHON UHGPACTPYKTYphl, OOPHOBI
¢ MHHHMHU3ALOHEH MOXOHOB M TMOBHIICHUS 3(PPEKTUBHOCTH KOPIMOPATHBHOI'O YIPaB-
JeHHus. DTO UIMEHHO Te 00JacTH, B KOTOPEIX HE0OXoAnMa aKTHBU3ANUSI MEXIYHAPOI-
HOTO COTPYIHHUYECTBA U B KOTOPHIX CBOIO poJh JoJKHA Oynet urpats FOHKTA/.

9. IIpencTaBuTENN HEKOTOPBIX CTPaH M HENMPABUTEIbCTBEHHBIX OpraHU3alMil OT-
METHIIH, YTO PaMOUYHbBIE OCHOBBI JOJKHBI MOCIYXHTh PYKOBOACTBOM B OyIyIIHX JHC-
KyCCHAX, HallpaBICHHBIX Ha obecnedyeHue Oosee ONTHMaJbHOTO OajaHca B IpaBax
TrOCyJapCTB W YaCTHBIX MHBECTOPOB IPH OOHOBICHHH WIIU HOJNUCAHUHM HOBBIX MEX-
JIyHapOIHBIX HHBECTHUIMOHHBIX cornameHuii. [IpoMBIMIIEHHO pa3BUTBIE CTPAHBI
TaKXe OKaXXyTCs B BBIUTPHINIE, OCOOEHHO C y4E€TOM TOTO, YTO OHHM CTAHOBSTCS LICH-
Tpamu nputsxeHus pactymux [IMU u3 crpan ¢ popmupylomieiicss pplHOYHOH IKOHO-
MUKO.
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10.  [Ins mosbimeHus 3G PEKTUBHOCTH ypEeryIupOBaHHUS WHBECTHIIHOHHBIX CIIOPOB
OBLIIO PEKOMEHAOBAHO TAaKXE IPOBECTH pedopMy, 0COOEHHO B CBA3H C BOIPOCAMHU
MPO3PAdyHOCTH W CIPABEIIMBOCTH, a TaKKe B CBS3M C HEOOXOAMMOCTBIO CBECTH K
MHUHHMYMY H3IEPKKH pa3pelleHHus MHBECTUIHOHHBIX cropoB. KiroueBoe 3HaueHune
3/IeCh UMEET BOIPOC O TOM, KaK yIPaBJIATh pe(hopMaMH B IENSIX COACHCTBHS MEPeXo-
Iy K PEeXHMY MEXAYHAapOJHBIX WHBECTHLIHMOHHBIX COTJAIIeHWH, B Oonbiieid Mepe
ONaronpusATCTBYIOMEMY YCTOMYMBOMY Pa3BHTHIO, 0€3 M3JIMIIHETO IMOJpPHIBa Oe3omac-
HOCTH, IPENCKa3yeMOCTH M CTaOMIBHOCTH, KOTOpBIE TPEOYIOTCS Il MHOCTPaHHBIX
nHBeCcTOpOB. IloNe3HbIi BKIA] B pemeHne 3TOW 3agadyd MOT Obl BHECTH OOMEH OIIBI-
TOM.

11.  Henerarsr npusBanu IOHKTA/] npogomkars cBoio paboTy Haj mpoOiemMaTu-
KOW MHBECTHULHH B HENIX yCTOMYMBOTO Pa3BUTHS Ha BCEX TPEX OCHOBHBIX HaIlpaBlie-
HUSX ee paboOTH. B paMKax IPOBEACHHUS HCCIECJAOBAaHUHW W aHAIN3a MOJIUTHKH, Jes-
TEIHPHOCTH IO JUHHUHM TEXHHYECKOTO COTPYOHHYECTBA W oOecredeHus MiIaTdopMbl
s GopMHpPOBAHUS MEXIIPaBUTEIBCTBEHHOTO KOHCEeHcyca. [I[pHMEHUTENpHO K TeX-
HAYECKOMY COTPYOHHYECTBY OHH pPEKOMEHIOBAlW CEKpeTapuary, Hampumep, IMpo-
IOJDKaTh OKa3bIBAaTh TEXHUUYECKYI HOMOINb B cOOpe CTAaTHCTUYECKHUX IAHHBIX MO
11U, B TOM YHCIIe CTATHCTUYCCKUX MaHHBIX 00 oTxade ot [IMU nns ux oTpakeHus B
HenasHO pa3paboranHoM FOHKTA/l mamekce Bkmama [IMU; mpogoikate mMpoOBOIUTH
ee 0030phl HHBECTUIIHOHHON IMOMUTHKH, KOTOPHIM OBLITa TaHa BBICOKAs OLEHKA 3a MX
OONBIIYI0 aKTYallbHOCTH JJIS TOCYAapCTBEHHBIX MOJDKHOCTHBIX JIMI], 0OCOOCHHO B Jelie
oTmpeaeIeHNsI SKOHOMUYECKIX CEKTOPOB M MOOMIPEHHUsS NPUTOKA HHOCTPAHHBIX WHBE-
CTHIIMH B OTpaciiv, UMEIOIINE MOTESHIIHAJ IS POCTa; a TakXKe ee yueOHBIe KypCHl H
KOHCYJIBTaTHBHYIO paboTy MO MEXIYHAPOIHBIM WHBECTHUIIHOHHBIM COTJIAIICHUSM.

12.  JlemeraTsl COIMACHIUCH C TEM, 9TO 0C000€ BHHMAaHHE HEOOXOJUMO YACIHTH
TOMY, 4TOOBI caesnaTe PaMOYHBIE OCHOBBI MHBECTHIIMOHHOW MOJUTHKH B HHTEpecax
YCTOWYHMBOTO Pa3BUTHUS IEHTPAJIbHBIM JIEMEHTOM Bceil 3To# nesrenpHOCTH. Bes pa-
6ora FOHKTA/] Ham mpoOneMaTHKOW WHBECTHIMH W €€ DKCIEPTHBIH OMBIT B ITOU
cepe BHIBOAAT €€ Ha MEPEAHUI IUTaH B II00ANBHBIX JHCKYCCHIX IO BOIPOCAM HH-
BecTHIUH n pa3BuTusa. Croxmics o0muil KOHCEHCYC B BOIpOCE O TOM, 4TO 3Tu Pa-
MOYHBIE OCHOBBI NPEICTABIAIOT COOONH XOpOIIYyI0 OTHPAaBHYIO TOUYKY, oOecreduBas
m1aTGopMy IUIsl MHOTOCTOPOHHHX JIUCKYCCHH U (OPMUPOBAHHSI KOHCEHCYCA U CIIyXa
MIOJIE3HBIM PYKOBOJCTBOM B JIeJI€ IIEPeX0a K MHBECTHIIMOHHOW MOJIUTHKE HOBOTO I10-
KOJICHHSI, IPUOPUTETHON 3a1adeil KOTOpOH sIBIsIeTCA 00eCIeYeHHEe YCTOMUYNBOTO pa3-
BHUTHSL.
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