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The UNCTAD DMFAS Programme, in support 
of good governance and poverty reduction, 
offers developing countries a set of proven 
solutions to improve their capacity to manage 
public debt and consequently public 
resources. 

As a leading provider of technical cooperation 
and advisory services in debt management, it 
strengthens the capacity of countries to 
handle the day-to-day management of public 
liabilities and produce reliable debt data for 
policymaking purposes. 

The Programme works in close cooperation 
with other international bodies, such as the 
World Bank, the International Monetary Fund
and regional institutions, to enhance 
coordination and avoid duplication.
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The availability of reliable and timely debt 
data is essential for prudent risk analysis and 
the elaboration of government strategies 
aimed at ensuring sustainable debt levels. 

It is recognized through the Sustainable 
Development Goals and Millennium 
Development Goals that building and 
retaining strong national capacity in the area 
of debt management is essential in the fight 
to reduce poverty.
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The Programme’s core product is its 
DMFAS software, which can be used for 
the purposes of recording, monitoring 
and analysing debt information. 

Usually installed in a country’s finance 
ministry and/or central bank, the 
DMFAS software supports the 
management of both external and 
domestic public debt (loans and debt 
securities), whether this be short-, 
medium- or long-term debt. It can also 
be used for private debt, grants and on-
lent loans.







The Nairobi Maafikiano, which is the outcome document* from the fourteenth 
session of the United Nations Conference on Trade and Development (UNCTAD 
XIV), in July 2016, states that UNCTAD should: 

Paragraph 38 (h): "Continue its analytical and policy work and technical assistance on 
debt issues, including the Debt Management and Financial Analysis System 
Programme, and to promote policies for responsible sovereign borrowing and 
lending, complementing the work done by the World Bank and the International 
Monetary Fund and other stakeholders, as appropriate"

Paragraph 38 (i): "Continue its existing work, in coordination with relevant partners, 
including the Task Force on Finance Statistics, to contribute to statistical series and 
capacity in the fields of domestic debt, external private and public debt and debt 
composition"

* UNCTAD (2016), Nairobi Maafikiano, TD/519/Add.2, September 2016
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A quarterly bulletin for Bangladesh
An annual statistical bulletin for Ethiopia
A joint Ministry of Finance–Bank of Indonesia monthly statistical bulletin on 
external debt for Indonesia and a quarterly central government debt bulletin 
by the Ministry of Finance 
Yearly, quarterly and monthly bulletins for Paraguay
A bulletin for external debt for Rwanda
A half-yearly bulletin for Sudan
A bulletin for external and domestic debt for Togo 
An annual statistical bulletin for Viet Nam
A half-yearly bulletin for Yemen
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Côte d'Ivoire adopted DMFAS in 1998, and, with the support of UNCTAD technical 
assistance, the country strengthened its debt management competencies. The scope and 
quality of the debt database has improved over the years in line with international best 
practices as attested by international assessment frameworks such as DeMPA and PEFA. 
The latest version of DMFAS is installed at the Ministry of Finance. The debt database is 
comprehensive, covering both external and domestic debt, and is validated on a regular 
basis. 

Furthermore, Côte d'Ivoire now publishes a debt statistical bulletin, independently 
prepares its annual debt strategy and conducts every year its debt sustainability analysis. 
Moreover, in December 2016, a mission was fielded in Côte d'Ivoire to conduct an 
advanced workshop on debt portfolio analysis mainly to strengthen the Middle Office. 
The activity recapped the major macroeconomic concepts that have an effect on public 
debt, such as refinancing, interest and exchange rate risks. It resulted in an in-depth 
study and in the production of the most important debt ratios, as well as the calculation 
of value-at-risk and cost at risk. At the end of the activity, the staff of the debt office 
designed the first draft debt portfolio analysis report using DMFAS 6 tools. This draft is 
currently being reviewed at the debt department and it is expected to be completed, and 
shared with the Ministry of Finance's stakeholders, within the first semester of 2017.
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