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Explanatory notes

The Review of Maritime Transport 2009 covers data and events from January 2008 until June 2009. Where 

All references to dollars ($) are to United States dollars, unless otherwise stated.

Unless otherwise stated, “ton” means metric ton (1,000 kg) and “mile” means nautical mile.

Because of rounding, details and percentages presented in tables do not necessarily add up to the totals.

Two dots (..) indicate that data are not available or are not separately reported.

In the tables and the text, the terms countries and economies refer to countries, territories or areas.

Since 2007, the presentation of countries in the Review of Maritime Transport is different from that in 

Department of Economic and Social Affairs, as well as by UNCTAD in the Handbook of Statistics. For 

the purpose of statistical analysis, countries and territories are grouped by economic criteria into three 

categories, which are further divided into geographical regions. The main categories are developed 

economies, developing economies, and transition economies. See annex I for a detailed breakdown of 

the new groupings. Any comparison with data in pre-2007 editions of the Review of Maritime Transport

should therefore be handled with care.
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Vessel groupings used in the Review of Maritime Transport

As in the previous year’s Review

year’s edition. The cut-off point for all tables, based on data from Lloyd’s Register – Fairplay, is 100 gross tons 

(GT), except those tables dealing with ownership, where the cut-off level is 1,000 GT. The groups aggregate 

20 principal types of vessel category, as noted below.

Review group Constituent ship types

Oil tankers Oil tankers

Bulk carriers Ore and bulk carriers, ore/bulk/oil carriers

General cargo Refrigerated cargo, specialized cargo, roll on-roll off (ro-ro) cargo, 

  general cargo (single- and multi-deck), general cargo/passenger

Container ships Fully cellular

Other ships

  gas carriers, passenger ro-ro, passenger, tank barges, general 

Total all ships Includes all the above-mentioned vessel types

Approximate vessel size groups referred to in the Review of Maritime Transport, according to 

generally used shipping terminology

  Crude oil tankers

  ULCC, double-hull 350,000 dwt plus

  ULCC, single hull 320,000 dwt plus

  VLCC, double-hull 200,000–349,999 dwt

  VLCC, single hull 200,000–319,999 dwt

  Suezmax crude tanker 125,000–199,999 dwt

  Aframax crude tanker   80,000– 124,999 dwt; moulded breadth > 32.31m

  Panamax crude tanker   50,000– 79,999 dwt; moulded breadth < 32.31m

  Dry bulk and ore carriers

  Large capesize bulk carrier 150,000 dwt plus

  Small capesize bulk carrier   80,000–149,999 dwt; moulded breadth >32.31m

  Panamax bulk carrier   55,000–84,999 dwt; moulded breadth < 32.31m

  Handymax bulk carrier   35,000–54,999 dwt

  Handy-size bulk carrier   10,000–34,999 dwt

Ore/Oil carrier

  VLOO 200,000 dwt

Container ships

  Post-Panamax Container ship moulded breadth >32.31m

  Panamax Container ship moulded breadth < 32.31m

Source:  Lloyd’s Register – Fairplay.
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EXECUTIVE SUMMARY 

crisis and economic downturn, growth in 

seaborne trade continued, albeit at a slower 

rate.

The year 2008 marked a major turning point in the 

history of the world economy and trade. Growth in the 

world economy slowed abruptly in the last part of 2008, 

in developing economies and countries with economies 

in transition has turned out to be less resilient than 

expected.

In tandem with the global economic downturn and reduced 

trade, growth in international seaborne trade decelerated in 

2008, expanding by 3.6 per cent as compared with 4.5 per 

cent in 2007. The volume of international seaborne trade in 

decline in demand for consumption goods, as well as a fall 

in industrial production in major economies and reduced 

energy demand, the deceleration in seaborne volumes 

affected all shipping sectors. 

Existing forecasts suggest that the outlook for seaborne 

trade is uncertain and that some challenging times lie 

ahead for shipping and international seaborne trade. These 

challenges are further compounded by other developments, 

including maritime security at sea and the need to address 

the climate change challenge.

While demand fell, the supply of new vessels 

continued to grow.

1.19 billion deadweight tons, a year-on-year growth of 

6.7 per cent compared to January 2008. This growth was 

when the industry was still expecting continuing high 

growth rates in demand – which did not materialize (see 

chapter 1). As the world’s shipping capacity continues to 

increase even during the current economic downturn, the 

(see chapter 3) and tumbling charter and freight rates (see 

chapter 4).

The demolition of existing tonnage is not 

enough to compensate for the downturn in 

demand and the increase in supply.

Since the beginning of the economic crisis, numerous orders 

at the world’s shipyards have been cancelled. Shipbuilders 

have been spending more time on renegotiating existing 

contracts than on receiving new enquiries or orders. 

Although new orders for most vessel types have practically 

come to a standstill, vessels continue to be delivered by the 

world’s shipyards, especially in the dry bulk segment. Even 

without the current economic crisis, the tonnage that entered 

the market in recent years would have led to an oversupply 

of tonnage and a decline in vessel prices. Prices for scrap 

metal in 2009 remain very low when compared to early 

2008, and many vessel owners have preferred to hold on 

and lay off their ships, hoping for better times to come. 

As a consequence of falling demand and 

increased supply, freight rates have fallen 

from their 2008 highs.

The beginning of 2008 saw a continuation of the buoyant 

trend experienced in the preceding year in all sectors. 

However, by the start of the third quarter of 2008 things 

crisis began to affect demand. Trade volumes in the bulk 

cargo and liner sectors sustained dramatic declines, which 

continued for the remainder of the year and well into 

2009. The tanker market fared slightly better during 2008 

compared to other sectors, although by the middle of 2009 

all sectors were experiencing similar declines.

By the end of 2008, the effects of the global 

economic crisis could be seen in all major 

transport modes. 

World container port throughput grew by an estimated 

4 per cent to reach 506 million TEUs in 2008. Mainland 

Chinese ports accounted for approximately 22.6 per cent of 

the total world container port throughput. However, 2008 

volumes on other modes of transport. In China, the Russian 

kilometres showed growth rates of 3.5 per cent, 5 per cent 
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and 8.4 per cent respectively for 2008. However, rail freight 

early months of 2009 compared to the same period in the 

previous year. 

2008 saw the United Nations General 

Assembly adopt the “Rotterdam Rules”, a 

new international convention on contracts 

for the international carriage of goods wholly 

or partly by sea.

After many years of preparatory work carried out under the 

auspices of the United Nations Commission on International 

Trade Law (UNCITRAL), the United Nations Convention 

on Contracts for the International Carriage of Goods Wholly 

or Partly by Sea was adopted by the United Nations General 

Assembly in December 2008. The new Convention, which 

signature at a special signing conference held in Rotterdam 

in September 2009 and will be known as the “Rotterdam 

Rules”. Policymakers will now need to carefully consider 

the merits of the new Convention and decide whether 

it complies with their expectations, both in terms of its 

substantive provisions and in terms of its potential to 

Since 2004, the World Trade Organization’s 

Doha Development Round has been 

negotiating on trade facilitation matters.

A major part of the trade facilitation measures proposed so 

far focuses on the time needed for the release and clearance 

of goods taking into account not only the loss of time, 

but also the consequences in terms of possible damages, 

opportunities missed and increased costs affecting the 

competitiveness of the products. At the end of 2008 and 

the beginning of 2009, the overall pace of negotiations 

in the World Trade Organization’s Negotiating Group 

on Trade Facilitation slowed down, with less time being 

devoted to review of the textual proposals, and comments 

made by delegations limited to oral interventions. This 

situation changed in the second half of 2009, when signs 

of a possible compromise on contentious issues of the 

Doha Round emerged, and delegates adopted an ambitious 

work plan for the period up until the ministerial conference 

scheduled for early December 2009. Delegations are now 

WTO agreement on trade facilitation.

Key challenges for international cooperation 

and regulation include piracy, supply-chain 

security and climate change.

The great number of disturbing incidents of piracy and 

armed robbery against ships – particularly off the Somali 

coast and in the Gulf of Aden – have become an increasing 

concern not only for the maritime industry that is heavily 

affected by these incidents, but also for international 

organizations, including the International Maritime 

Organization (IMO) and the United Nations. Joint efforts 

and standards are ongoing. Noteworthy environment-

related developments include IMO’s continued commitment 

to making progress in a number of areas, including in 

relation to reducing emissions of greenhouses gases 

from international shipping and in its work towards the 

establishment of a relevant global regime.

experienced strong growth in 2008. However, 

Africa’s share of world trade remains at 2.7 

per cent.

Every year, the Review of Maritime Transport gives 

attention to transport developments in a particular region. 

The focus in 2009 is on developments in Africa since 2006 

when UNCTAD last reported on the region. Despite the 

growth in 2008 (5.1 per cent), the top performers being 

the resource-rich countries. Africa’s share of world trade 

remains at 2.7 per cent. Global port-operating companies 

have sought to expand along the main international African 

shipping routes, however in some countries, physical, 

legal, social and economic constraints have prevented 

them from doing so effectively. High numbers of cross-

border documents, poor inland connections, security issues, 

excessive transaction costs and delays are common. This has 

serious consequences in the case of landlocked countries, 

whose dependence on transit countries complicates export 

and import processes, with the costs of imported freight 

world average. In recent years, however, there has 

been a growing recognition of the need to improve 

port operations and inland connectivity in the region. 

Even when new investments are being considered in 

crisis.
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