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Different exposure to the upswing in trade

Transition economies recorded a particularly vigorous increase in exports (24 per
cent) and imports (21 per cent). In the developing economies of Africa and America,
the upswing in world trade manifested itself mainly on the export side; African
exports (16 per cent) increased at double the rate of imports. By contrast, in the
developing economies of Asia and Oceania, imports increased faster than exports.
In developed economies, exports and imports rose comparatively moderately, each
by around 9 per cent.
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Development of global trade imbalances

The monetary value of the goods which developing and transition economies export
to the world is greater than the value of the goods they import. For developed
economies the opposite is the case. Nevertheless, from 2015 to 2017, the average
annual surplus for developing economies of US$355 billion was already US$127
billion less than during the preceding three years. Meanwhile, the annual deficit
for developed economies reduced from US$742 billion to US$680 billion. All in all,
North-South trade has become more balanced.
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For references, see UNCTAD Handbook of Statistics 2018, annex 6.4.
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