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PocTt mosm Tpyna B 10x0ae — BaKHeH M KATAJIU3ATOP
I1J1002JIbHOI0 ’dKOHOMHYECKOIro NoaAbeMa U 3aHATOCTH

CoxpaHsomasicsi yI3BUMOCTbh JKOHOMHKH Pa3BUTBIX CTPaH co31aeT yrpo-
3y AJf MepcHeKTHB INOAbeMa MHPOBOHi IKOHOMHMKH, MOCKOJbKY BHYTPEHHMH
CIpoOC Pa3BUBAIOIIMXCS CTPAH HEJOCTATOYHO BBICOK [JISl MOAJEPKAHUS HUX He-
AaBHell TMHAMHKH POCTa. Y:Ke HEKOTOpPOe BpeMsl pa3BUBAIOLIHeCS CTPAHbI CJay-
JKaT JIOKOMOTHBOM TIJ100aJIbHOIi IKOHOMHMKH, OTHAKO B OTCYTCTBHE OKMBJICHUS
crpoca Ha TPagULUOHHBIX phIHKax CeBepa Takue YCHUJHUs, MPHU3BaHHBIE INpe-
0/10J1eTh CHHXPOHHOCTh KPHM3HMCHBIX SIBJIEHUI, HAYNHAIOT BhIABIXaThCcsl. B 60/1b-
IIMHCTBEe PaiiOHOB Pa3BHBAIOLIETOCS MHMPa KeCTKHe Mepbl OIOIKETHOH 3KOHO-
MHH, IPH TOM 4YTO OHH A0 CHUX MOP ObLIH SIBHO 0e3pe3yJIbTATHBIMHU, CUHTAIOTCH
He00XO0AMMBIMHM JJISl yclexa B CpeJHEeCPOYHOH M J0JrOoCPOYHOIl NepcleKTUBe.
BMmecrTe ¢ Tem ¢akTOpbl, KOTOpPble OMPAYalOT OJMKANIIME M CpPeJlHECPOYHbIE
NepcrneKTUBBI [JI00ATbHOM IKOHOMUKH, He00s13aTeJIbHO yJIY4lIaT J0JIr0CPOYHbIe
nepcnekTuBbl. CoBceM Ha00OpPOT: YeM Xy’Ke CHTYAlHsl BBINJISIIMUT B KPaTKoO-
CPOYHOI mepcnekTHBe, TeM 00JblIe HeraTUBHbIE MOCJeACTBUA AJs Oyayumero u
oTpuuarTe/ibHble BHelIHMe 3P deKThl Qs APYruX CTPaH, KakK 00JbIIMX, TaK H
MaJIbIX.

Hcuepnanue MHCTPYMEHTAPHUSl JE€HEKHO-KPeIHUTHOW NMOJMTHKH U TOJIH-
THYecKass OJiokaga oOpameHuss K MepaM OIOAKeTHO-(PMHAHCOBOH NOJMTHKHU
CTHMYJHMPOBAHUS POCTA TpedyeT HOBOI0 aHAJM3a M HOBBIX HHCTPYMEHTOB, KO-
TOpbIe M03BOJIMJIU Obl BHIHTH U3 Tynuka. B ceoem /lokJiane o Toprosje u pa3Bu-
Tum 3a 2012 ron FOHKTA/] noka3aJja, 4TO HbIHEIIHUH TYNMUK B OCHOBHOM BBbI-
3BaH AuchyHKIMell PHIHKOB TPyAa B BelYIINMX NPOMBIIIJIEHHO-Pa3BUTHIX CTpa-
Hax. Be3pa0doTruna gocTuriia HeGbIBAJABIX BBICOT, HO IIPU 3TOM 3apadoTHas mJjara
Hu3ka. Ilog Ha:KuUMOM BBICOKOI 0e3padoTHIBI U CHUKEHUS 3apadOTHON IJIaThl
YacTHBIE JOMOXO0351iiCTBA He MOI'YT YBeJHYHMTh NMOTPedeHne; KOMIAHUH, XOTS U
HApacTHJM 0oJiblIMe pe3epBbl JUKBHIHOCTH U HOPMY NPUOLLIU, He XOTAT yBe-
JIMYMBATH HHBECTHIMHM B YCJIOBHSIX HU3KOH 3arpy3Ku NMPOU3BOACTBEHHbIX MOII-
HOCTeil B COYeTAHHMH C HeBNEYATJIAIOUIMMHU NepcneKTuBamMu. B cutyanunu, koraa
0e3padoTULIa JOCTUIVIA CAMOI'0 BbICOKOIO YPOBHSA, a 10Ji 3apa0doTHOH NJaThl B
HANMOHAJBHOM J0X0J€ — CAMOro HU3KOI0 YPOBHS 32 BeCh NMOCJAeBOEHHBII mepu-
0, pacxo:kas MaHTpPa 0 HeoOXoguMOCTH OoJublieiil "'rHOKOCTH PBHIHKOB Tpyaa'
KaK 3aJ10T OKMBJICEHHSI XBOpalomiell IKOHOMHUKH NUCKPeIMTHPOBAHA, H BMeCTO
3TOr0 NPaBHTEIbCTBAM HEO00X0AUMO NPHHATH AKTUBHYIO MOJIUTHKY T0XO010B.
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CHukeHHe 0KMIAaHUM 10X010B C/IeP;KUBaeT BHYTPEHHUM CIIPOC

Cixarme 3apabOTHOH IUIATH U OTCTaBaHHE POCTA pealbHOW 3apabOTHON MIIATHI
OT pOoCTa MPOU3ZBOAHUTEIHLHOCTH TpyAa B mepuoxa mociaegHux 30 JeT crano xapakTep-
HOH Y4epTOW SKOHOMHYECKOTO Pa3BUTHs OOJNBIIMHCTBA CTPAaH MHpPa, B OCOOCHHOCTH
pa3BHUTHIX cTpaH. OQHAKO METaoKIagbl HEMHOTHX, OTpa)kaloliue o0y TeHICHIUIO
pocTta mpuOBUIH W yCHJICHUS HEPABEHCTBA, HE MPHUBEIH K POCTY W IOBBIIIEHHUIO yC-
TOWYHUBOCTH MPOM3BOJCTBEHHOTO HAKOIUICHHUS, KaK 3TO MOJDKHO OBLIO OBl IPOUZOUTH
COTJIACHO APKOHOMHUYECcKoil Teopuu. B pasBuTeix cTpanHax B mepuox ¢ 1980 roma mo
Hayajgo To0ampHOTO (HHAHCOBOTO KPU3HUCA MO TPyda B JOXONE COKpaTHiIach Ha
5 IPOUEHTHHIX MYHKTOB M Oojiee. B HEKOTOPHIX BeAyHIMX B SKOHOMHYECKOM OT-
HOIICHHWH CTpaHax 3TO IMPHUBEIO K SBHOMY Pa3pbIBYy MOCIEBOCHHOTO OOIIECTBEHHOTO
JIOTOBOpa M KOHCEHCYyCa C OPTaHW30BAHHBIM TPYIOM, KOTOPBIE UCXOIWIN U3 TOW TO-
CBUIKH, YTO peayibHbIe 3apaboTKu OyayT M3MEHSATHCS IMapajuieIbHO C POCTOM IPOU3-
BOJIUTEIBHOCTH TPyHa, TEM CaMBIM MOJJEpKUBasi BHYTPEHHHUH CIPOC YACTHBIX JIOMO-
XO3SHCTB.

Takum 00pazoM, COTIIACHO TEOPHH, KOTOpask JOMHHHPOBAIa B IKOHOMHUYECKOH
HayKe Ha MPOTHKCHUH ACCATHICTUH, pe3KUil pocT 0e3paboTHIIBI, COMPOBOKAAOIICH-
€51 HU3KUMY HJIM CHHIKAIOIUMHUCS 3apaboTKaMH, He JOJDKEH ObUT mpou3oTH. OgHAKO
B nepuoxa ¢unancoBoro kpuszuca 2008-2009 romos mpoumzonzo uMeHHo 310. OmHO-
BPEMEHHO CO CHHIXKCHHEM 3apaboTHOM IJIaThl B Pa3BUTHIX CTPAaHAX JO CAMOI0 HHU3KO-
ro 3a DIECTBhAECST JIET ypOBHS 0e3paboTHLa MOJCKOYMIA JO HOBOTO II0CIEBOCHHOTO
makcumyma 9% (cm. quarpammy 1).
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Juarpamma 1

OnJara Tpyaa u 10Js 6e3padoTHBIX B Pa3BUTHIX CTPaHax,
1970-2011 roanl
62 T 9,0
- 8,0
- 7,0
- 6,0
=
2 S
(=]
> - 5,0
4,0
- 3,0
54 rrTr1r1rrr T T rTrT T T T T T T T T T T T T T T T T T T T T T T T TorTT 270
1970 1975 1980 1985 1990 1995 2000 2005 2010
Omnara Tpyna
= = Bespaboruna (mpaBas nikasa)

Hcemouynux: Pacuerst cexperapuara FOHKTA/] Ha ocHoBe 6a3sl ganHbIx ODCP "Crat
skcTpakctc”; EBponeiickas komuccens, baza exeroHbIX MaKpOIKOHOMHUYECKHUX JaHHBIX
("AMEKO EK").

Ilpumeyanue: B pa3BUTHIE CTpaHBI HE BKJIIOYEHEI BOCTOYHOEBpONeiickue cTpansl. Omiara
Tpyaa paccuutbeiBaeTcs kak noyist BBII mo ¢akTopHbsIM m3gepxkaM. B psgax mmeercs pa3pbiB
B 1991 rony u3-3a BoccoequHeHus: [epmaHuu.

Ecnu, nanpumep, B3saTh Coenunennsie IlltaTel, To 3aech 3apaboTHas miata
OTCTaBajia OT MPOU3BOJUTEIHLHOCTH TPyJa Ha NPOTSIKEHUH MHOTHX JIET, HO IIPH 3TOM
npu HactyiuieHuu punancosoro kpusuca B 2008 rony 6e3paborunia BeIpociia BO BCS-
KOM cllyuyae He MeHee Pe3KO, YeM B IEePHOAbI IPOLUIBIX CMaJ0B, M MPOSBISET elle
OONbLIYI0 YCTOHYMBOCTH, YeM Korpa-nubo pasbine. Ho ecnu 6e3paboTuia MOXET
PE3KO BEIPACTH Aake NPH OTCTAaBAaHUM PEalibHOH 3apaboTHON IUTATHI OT HPOU3BOMIH-
TEJIBHOCTH TPYZAa, TO TOTAA IPOCTAs 3aBUCHMOCTb, B COOTBETCTBHUU C KOTOPOH CHH-
KEHHEe 3apa0OTHOMH IJIaThl JOJDKHO BBI3BAaTh POCT CIIPOCa Ha pHIHKE Tpyna, He pabo-
taeT. HaoOopor, Beicokast Oe3paboTuiia couBaet 3apaboTHYIO IJIaTy, a CHI)KCHHUE 3a-
paboTHOW miaThl BEI3BIBACT elle OOJbIIee COKpAaIleHUE 3aHATOCTH, MOCKOJIbKY CHH-
KEeHHe 3apaboTHOW IUIaThl yMEeHbIIAET NOTpediIeHne n KOHeuHblil cipoc. KoHTpmpo-
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JyKTUBHO JOIyCKaTh CHUTYyaIMI0, KOTJa HaXXMM BBICOKOH 0e3paboTHIBI BBI3BHIBAET
emre Oosipliee COKpalieHHWE 3apa0OTHON IUIATHI, MOCKOJIBKY HEMOCPEACTBEHHBIH pe-
3yNbTaT COKpalleHNWs HOMHHAJIBHOW 3apabOTHON IUIaTHl — COKpAallleHHE CIpoca Co
CTOPOHBI YaCTHBIX JOMOXO3IHCTB.

BaxxHeHWmnii MOMEHT — IOCJEAO0BATEIHLHOCTh COOBITHII: B MEpPHOJ] CHUIKEHHS
3apa0OTHON TUTATHl BHYTPEHHHI CIPOC, OYEBUIHO, COKPATUTCS MPEXKIE, YeM yCIeeT
cpaboTaTh 000N Apyroil MO3UTHBHBIA A(heKT, HAIpUMeEp 3aMeNeHHe TPYAOM Ka-
nutana. Cokpamenne 3apab0THOH MIIaTHl HE MPUBEAET NaKe K POCTY HPUOBLIH, €CIIH
CHayalla IpOM30UIeT MaJeHNe CIPOCca, KOTOPOE BBI30BET CHIDKCHUE 3aTPY3KH MPOU3-
BOJCTBEHHBIX MOIHOCTEeH. Tonmpko rocygapcTBO, MPUMEHSAS MEpPHl CTUMYIHPOBAHUS
crpoca, cmocoOHO KOMIIEHCHPOBATh €Tr0 CHIKEHHE M3-32 CHUTYallud Ha PBHIHKE TPYHa,
CBSI3aHHOM ¢ "THOKOCTHIO 3apabOTHOM IMIIATH .

[MapamgokcanbHO, YTO TOCYAapCTBO, KOTOPOE YacTO BEICTYNAET B KadyecTBe OaH-
KHpa MoCJIeIHel HHCTAHIINH, BO MHOTHX CTPaHax HE TOJHKO OTBEpPraeT poib padoTo-
JaTelns MocleIHe WHCTAaHIUH, HO U JeHCTBYET B IPSAMO IMPOTHBOIIONOXHOM HaIpaB-
JIEHUH, PEKOMEHAYS COKpallleHHe WM OTpaHWYEHHE pacxXoJ0B Ha OIUIATY TpyAa.
C camoro mauvana kpuszuca JOHKTAJ] npenynpexagana, 4to co3ganue pabodux MecT
HECOBMECTHMO C YXECTOUeHHEeM O KeTHO-(QpmHAHCOBOH monuTHKU. B mocimenHee
BpeMs K TaKUM MpeaynpeXACHUIM MPUCOSANHUINCh H MHOTHE JPYTHEe, B TOM YHCIE
IOHUCE® (2012), xoTopblii omacaeTcsi, 4TO MEpbl KECTKOW IKOHOMHUHU, 0OCy)aae-
MBI€ IPAaBUTEIECTBAMH MTOBCIOAY B MHpPE, 3aTIHYT OKHUBJICHUE HA PBIHKE TPylda U yCy-
ry0ar m 06e3 TOTOo KOJOCCalbHBIe H3IEePKKH SKOHOMHUYECKOTO KPHU3HCa IS JIIONEH.
IIposenennniiit IOHNUCE® aHanu3 cTpaHOBBIX N0KJIan0B MeXAyHapOOHOTO BaJIIOT-
Horo pounna (MB®) nokaseiBaet, uto B 2010-2012 romax 73 pa3BuThic U pa3BUBaiO-
mecsl CTpaHbl pacCMaTpPHUBAIN BO3MOXHOCTh COKPAIIESHHS HJIM OTpaHUUYCHHS PacXo-
0B Ha 3apaboTHy miaty. OgHOBpeMeHHO ¢ 3TUM 133 cTpaHBI IIaHUPOBAIU COKpa-
THTh TOCYIapCTBEHHBIC PACXOJBI, YTO MOTJIO OKa3aTh AOMOIHHUTENbHOE MPsSIMOE U
KOCBEHHOE BO3/IEICTBHE HA 3aHATOCTH U 3apabOTHYIO ILIATY.

Takue Mepbl 4aCTO CBSI3BIBAIOTCS C MOIMBITKAMH MOBBINICHUS ""MEXKIYHAPOIHON
KOHKypeHTOocmocobHocTu" cTpaH. ONHAKO KOHKYPEHTOCIOCOOHOCTh — 3TO KOHI[EI-
1M, KOTOpas JOJDKHA MPUMEHSTHCS Ha YPOBHE KOMIIAHHI; K TOMY JXe, 4TO ele 0o-
Jiee BaXKHO, ITO KOHIEMIIHS OTHOCUTENIbHAsA. XOTs BCE CTPAHbl MOTYT MOBBICHUTH CBOIO
JUHAMHKY POCTa MPOU3BOJUTEIbHOCTU TPyAa W YBEIUYHUTHh AOXOMAbI HACEICHHS, I10-
NBITKHA KaXJOW U3 HUX MOBBICUTH KOHKYPEHTOCIOCOOHOCTH 3a CUET ype3aHus 3apa-
OOTHOM MIATHl MO0 OTHOIICHHWIO K MPOU3BOAUTEIBHOCTH TPYJAa B CTPaHE MOTYT MPH-
BECTH JIUIIb KO BCeoOmeMy OOHHUIaHUIO — HACTOSAIIEH "TOHKEe Ha BBKHBaHHE .

K coxaneHuio, B ri1o0adbHOH IKOHOMHYECKOH MOJHTHKE TOT YpOK elie He
ycoeH. B Jloknage o toprosie u passutuu 3a 2011 rog m aHanuTHYECKOH 3armmc-
ke Ne 24 (2011 rox) FOHKTA/J] npeaymnpexaia o 4pe3MEpPHOM ONTHUMHU3ME B OTHO-
IICHHH BO3MOXXHOCTEH HapallMBaHWsS WHBECTHLHH YaCTHBIM CEKTOPOM M PacxoIoB
NOTPeOUTENAMHU B CiIy4ae OIOJKETHOTO CXKATUS B YCIOBUSAX KpallHEHl HeycTOHYHMBOTO
9KOHOMHYECKOTO KiuMaTa. [locnenHsas cepusi O0JIE3HEHHO HU3KUX CKOPPEKTHUPOBAH-
HBIX IporHO30B BBII 1 nepcrnekTuBbl BTOPOH BOJMHBI IIIO0AJBHOTO cllaja J0Ka3bIBa-
10T, YTO HEKOTOphIe KOHCTPYKTHI, TakHe KaK "HeOoKkeHHCcHMaHCKHE 3P(HEKTH KeCTKOM
9KOHOMHH, — 3TO CaMOOOMaH, a He JOCTOBEPHAas TEOpHs U yOeIuTeNbHbIC IMIUpUYE-
ckHe JaHHble. UTO KacaeTcs pocTa 3aHATOCTH, TO COOTBETCTBYIOLIHME JaHHBIEC ITOKa-
3BIBAIOT CHJIBHYIO KOPPENSLHUI0 C OOMIMM POCTOM JOXOIOB, a TaKXKe KOPPEISALHIO
MEXy POCTOM BallOBbIX OCHOBHBIX (hoHI0B u pocToM 3austoctu (FOHKTA/, 2012;
CM. TaKke auarpammy 2). B peasibHOM Mupe Tpyx M KamuTas AOIOJHSIOT, HO He 3a-
MEIIAT APYT Apyra. B mepuoasl pocta cupoca KOMIIAHUHM HHBECTUPYIOT U B TPYX, U
B KallUTaJ ¥ U3BIMAIOT 3TH MHBECTHUIIMH B IIEPUOJBI CHHIKSHHS CIIPOCa.
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Junarpamma 2

Poct 3aHaTOCTH M peasibHOro BBII B pa3BuThIX cTpaHax,
1971-2011 roawl
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Ucmounux: Pacuerst cexperapuara FOHKTAJ] Ha ocHoBe 6a3sl nanubix ODCP "Crat
skctpakrc”; EBponeiickas komuccns, basa exeroqHeIXx MaKpOIKOHOMHYECKUX JaHHBIX
(AMEKO EK); a Takxe AJIHHHbIE cTaTUCTHYECKHE psiabl SImoHuu, CTaTHcTHYeCKoe O0pO.

Ilpumeyanue: B pa3BUTHIE CTPAHBI HE BKIIOUYEHBI BOCTOYHOEBPOMEHCKHE CTPAHEL.

DT JaHHBIC SBHO ONMPOBEPrarOT TOT PACXOKHI apryMEHT, YTO 3aHATOCTh MO-
KeT OBITh BBHICOKOW MPH JIOOBIX TEMIaX POCTa, €CIAU PBIHOK TPyda JOCTATOYHO TH-
060kx. OHAaKO B JaHHBIH MOMEHT BPEMEHHU THOKOCTh PBIHKOB TpyJa O3Hauaya Obl ma-
JleHre 3apabOTHOM MIaThl U CHH)KCHUE COBOKYIHOTO CIPOCa — XOJ Pa3BHUTHS COOBI-
THH, KOTOPBIA, BHE BCSIKOTO COMHEHHUs, CIOCOOCH erie Oojee aeCcTadMIM3UPOBATH
9koHOMHUKY. OH MOXET BBI3BaTh yIIyOJeHHE Clana U MPUBECTH K YMCHBIICHHUIO 3aHsI-
TOCTH U BO300OHOBJICHHIO Ha)KMMa Ha 3apaboTHYH miaty. UTHOpUPOBATH CIPOC Kak
pemarmui GakTop MpPeaNpUHUMATEIbCKUX BIOXKECHUN — cepbhe3Has omubKa, KOTO-
pasi BCKpBIBAaCT CHUCTEMHBINH COOW IKOHOMHUYECKOW MOJUTUKH. TOYHO Tak *ke, KOTIa
HajioTH Ha koprnopauuu B nepuoj 1982-2005 ronoB cokpaTuiiuch, BalloBOE MPOU3-
BOJICTBEHHOE HAKOIJICHHE HE BBIPOCIIO, a Haxe ynajo. [laxke uMes OTpOMHBIE CYMMBI
npuOBLTM U KamuTajga, KOMIIAHUU, CTAJKUBAIOIIUECS ¢ OTCYTCTBHEM CIpOCa, HE Ha-
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pamuBarOT CBOKO BOBJICYCHHOCTDb B IMPOU3BOJACTBCHHYIO U CO3Jat0UIYIO pa60‘II/IC MEC-
Ta aKTUBHOCTbD.

PeGasiancupoBanue U CTUMYJIMPOBAHUE CIIPOCA, B TOM YHCJIE
¢ MOMOIIbIO MOJUTUKHU PeryJupoBaHus 3apad0THOM IJIATHI
U pbIHKA TPpyaa

PebGanancupoBaHue pacrpeeseHus J0X00B I0JKHO CTaTh BeAYILIEH MOIUTHU-
YEeCKOM LeNbI0 KaK pa3BUBAIOIIMXCS, TAK U Pa3BUTHIX cTpaH. PocT, koTophlil Hecnpa-
BE/UTMB, OOHapyKMUBasi MEPEKOChl MEXJY TPYAOM W KaNWTaJOM, MU MO3BOJIIET He-
MHOTHM CYaCTJIMBIAM MOJy4aTh KOJOCCAJIBHBII JOX0/, B TO BpeMs Kak 0OJIbIINHCTBO
(rak HazpiBaeMbie 99%) MMEIOT KpaifHe HU3KHIT JOXOM, HE MOXKET OBITh YCTOWYHUBHIM
B JIOJITOCPOYHOM nepcrekTrBe. JJoMoxo3siicTBa paboTalonux ceMeil coCcTaBISIIOT 0C-
HOBHYIO I'pyIny motpeOuTeseil, a TuyHoe MOTpedlieHne MpeicTaBiIsieT coO00W IeH-
TPaJbHYIO COCTABJISAIONIYI0O YCTOHYHUBOI'O BHYTPEHHETO CIIPOCA; HEOMYCTUMO, 4TOOBI
3TH JIOMOXO35IHCTBa CHCTEMaTHMYECKH OCTaBISUIMCH mMo3aau. Ilostomy HeoOxommma
MOJUTUKA PEryIUpOBaHUS 3apabOTHON IUIATHI, MOAAEPKUBAOIIAs 3aHATOCTh U POCT.
ITpu HepaBeHCTBE COOTHOLIEHUS! CHJI Ha PBIHKE Tpylda KPEIUTHO-IEHEKHYI0 U 0101-
KETHO-(PMHAHCOBYIO MOJIMTHKY HEOOXOAMMO JOIMOJHHUTH MOJUTHKOW PEryaupoBaHUs
noxonoB. Eme BaxHee 3TO s pa3BUBAIOIUXCA CTpaH. X moTeHnnan HapamuBaHUS
pocTa IPOU3BOAUTEILHOCTH TPY/Aa MOXET OBITh peajn3oBaH Ha 0Onaro Bced IKOHO-
MUKW JIMIIb TOT/A, KOT/la BCE IPYMIbI 001ecTBa UMEIOT HIAHC MOJIYYUTh YaCTh BBHIMT-
phIlla OT COBEPUICHCTBOBAHUS pa3/iesieHus TPyaa.

COOTBeTCTBleHII/Ie HNPUHIHUNBI MOJUTHKH BKJJIIYAKOT CJICAYIOLICE:

* MPaBUTEIbCTBAM CJEAYET MPOTHBOCTOSNTH MaHTpe ''THOKMX pBHIHKOB Tpyma',
HPHHSB BMECTO 3TOT0 AKTUBHYIO MOJIUTHUKY TOXOHO0B;

* HE0OXOAMMBI Mephl, oOecleynBarIme, YTOOb CpPeAHsSs HOMHUHAJIbHAS 3apa-
060THas IIaTa pocia TEMH )K€ TeMIIaMH, YTO U CPEAHSS NPOU3BOAHUTEIBHOCTD
TpyAa IUIIOC KOHTPOJBHBIM IOKa3zaTenb WHQIALNH, YCTAaHOBIEHHBIH HpaBU-
TEIHCTBOM UIH IEHTPAJIbHBIM OaHKOM;

* BKJIAJ[ B JOCTID)KEHHE 3TOH LN CIIOCOOHBI BHECTH MEXaHM3MBbl KOJUIEKTUBHBIX
IEPETOBOPOB, AOMOIHSIEMbIC PEKOMEHAANMIMHI MPABUTEIHCTBA MIN OOMMMHU
OpHMEHTHpPAaMH B OTHOLIEHWU KOPPEKTHUPOBKHM 3apaOOTHOI IUTaThl, HAPUMED C
HCIIOb30BAaHNEM MEXaHM3Ma MUHHMAJIBHON OIIATHI TPYAQ,

¢ I KOPppEKIUH OanaHca PE3YyJbTAaTOB pPbIHKA MOTYT HCIOJB30BaTbCA U APYyTHUC
HHCTPYMCHTBI, BKJIIOYasd CO3AaHHUC AJOIMOJHHUTCIbHBIX BO3MOXKHOCTEH TpyAo-
YCTpOﬁCTBa B TOCYTapCTBEHHOM CEKTOPE U NPOTPECCUBHOC HaHOFOO6HO)I(CHI/I€;

* MOTYT TaK)Xe OKa3aThCsl MOJE3HBl TOCYIapCTBEHHBIC PAaCXOMbl, IPU3BAHHbBIC
HOBBICUTH 00ECIIEYEHHOCTh OCHOBHBIMY TOBapaMU M YCIyraMH, co3JaBasi BTO-
puuHBIA KOHTYp nepepacnpeaenenus (mogpoouee cm. UNCTAD 2012).
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OCHOBHBIE TE€3UCHI

* mois 3apabOTHOHM MaThl B HAIMOHAJIHHOM J0XOJ€ OKazajiach Ha CaMOM HHU3-
KOM YpPOBHE 3a BECh ITOCICBOCHHBIHN Nepuo, a 6e3paboTuiia — Ha CaMOM BBICO-
KOM YpPOBHE

* nOMOXO3fHcTBa paboTalomux ceMeil — OCHOBHas TIpynna mnorpedurteneil B
MacmrtTabax 3KOHOMHUKH, OJHAKO B 3THX YCIOBHUSAX HaXXMMa MX MOTpedIeHne He
MOJKET OBITH OCTATOYHBIM ISl HOJACPKAHUS TTOJbEMa YKOHOMHUKH

* MPaBUTENbCTBAM CIEIyeT MPOTHBOCTOSNTH MaHTpe 'THOKUX pHIHKOB Tpyna"
¥ BMECTO 3TOT0 NPHHITH aKTUBHYIO IMOJHUTUKY JOXOJOB

¢ TIONBITKH CTPAaH NMOBBICUTH KOHKprHTOCHO6HOCTL MYTEM CHHXKXCHUA 3apa60T-
HOH IJIaThl IO OTHOIICHHIO K MNPOU3BOAUTCIBHOCTH TpyAda MOTYT HNPUBCCTH
JInIb K 061].[€My O6HI/IH.IaHI/IIO - HaCTOﬂH.[Cﬁ TOHKC Ha BBIJKHBAHUC.
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