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Jamaica Fact Sheet

Strategic Location:
Center of Caribbean & Central America
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The Caribbean: Public Debt-to-GDP
(end 2010)
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The Big Picture
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Factors Contributing to the Increase

DEBT/GDP —
B.0O.P Crises 1970’s

139.7




Contingent Liabilities
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External Creditors

44.2%
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Holders of GOJ Domestic Debt
(as at September 2011)
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Domestic Debt Interest Payment and
Amortization
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Domestic Interest Payments & Tax
Revenue
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DOMINANCE



Fiscal Dynamics
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DEBT



Pro-active Debt Management

Liability
management

Improving
the debt
profile and
extending
average life



The Dilemma

Financial
Sector
Stability

Burden
Sharing



Objectives of [DX

Achieve substantial, but
balanced cost savings

Control balance of fixed,
variable, and USD
instruments

Simple offer for retail
participation




Positive Impact of JDX

Post JDX




Pre and Post JDX J$ Yield Curve
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Interest Rates Decline....

GOJ TBill & BOJ CD Rates
Sep-09 to Oct-11
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Institutional Reforms

q Fiscal Responsibility Framework —
! Restructuring of the DMU _
! Legal Framework _
! Central Treasury Management _
! Tax - Policy and Administration _




CHALLENGES
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Restructuring of the Debt Management
Unit

Debt/GDP ratio 100% by 2015/2016

Management of contingent liabilities

Prevention of high and recurrent fiscal
deficits

Tax reform - policy and administration

Improved credit ratings
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Data Websites

Ministry of Finance and Planning
— www.mof.gov.jm

Bank of Jamaica

— www.boj.org.jm

Planning Institute of Jamaica

— WWW.pi0j.gov.jm

Statistical Institute of Jamaica

— www.statinja.com




