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SASB’s Approach to Sustainability Reporting
Standards with a view of financially material ESG risks and opportunities across 77 industries
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From Reporting to Reliance
Investors want high-quality data that they can use across their portfolios.
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Cyrus Taraporevala, Chief Executive Officer

January 28, 2020

“BlackRock believes that 

SASB provides a clear set of 

standards for reporting 

sustainability information 

across a wide range of 

issues...”

Larry Fink, Chairman and Chief Executive Officer

January 17, 2020

“… leveraging the Sustainability 

Accounting Standards Board (SASB) 

materiality framework, R-Factor … allows 

us to evaluate a company’s performance 

against both regional and global industry 

peers …

… Beginning this proxy season, we will 

take appropriate voting action against 

board members at companies in the S&P 

500, FTSE 350, ASX 100, TOPIX 100, DAX 

30, and CAC 40 indices that are laggards 

based on their R-Factor scores … ” 



Standards Support Assurance
Detailed guidance plus assurance supports consistent, comparable, reliable data

Accounting metrics

Technical protocol 

for compiling data

Activity metrics 

for normalization

Industry-specific disclosure topic

Report Type (2018 to date)

12% Regulatory Filings, Proxy Statements

14% Annual Reports, Other

74% CSR Reports

71%

2%

27%

No Assurance Did Not Name Assurance Firm

Named Assurance Firm

18 Engineering or 

Environmental Firms

12 Accounting Firms

Reported

71%

2%

27%

No Assurance Did Not Name Assurance Firm

Named Assurance Firm

18 Engineering or 

Environmental Firms

12 Accounting Firms

Reported

71%

2%

27%

No Assurance Did Not Name Assurance Firm

Named Assurance Firm

18 Engineering or 

Environmental Firms

12 Accounting Firms

Reported

Assurance (2018 to date)
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Summary Observations
Lots of variance in practice, but trends are reassuring

1) At this stage of market adoption, limited issuers receive 3rd party review

2) Wide variety in how ESG assurance is conducted and communicated

3) Of the firms that obtained assurance, most issuers are using a nontraditional assurance firm, 

such as an engineering firm or environmental compliance firm 

4) Most common metrics assured are the SASB metrics that relate to relatively well-established 

environmental measures:

❖ Water (consumption, discharge, efficiency)

❖ GHG emissions

❖ Energy (consumption, efficiency)
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GRI Index in ESG Report SASB Index in ESG Report

Example
Assurance can be comprehensive and tailored to the highest level supported by established criteria
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