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Chapter 2

STRUCTURE, OWNERSHIP AND REGISTRATION

OF THE WORLD FLEET

STRUCTURE OF THE WORLD FLEETA.

Trends in vessel types

During the 12 months up to 1 January 2009, the 

deadweight tonnage of oil tankers increased by 2.5 per

bulk carriers has exceeded the tonnage on oil tankers. 

Together, the two types of ships represent 71.2 per cent 

of the world total tonnage, a slight decrease from the 

ships increased by only 3.2 per cent in 2008, resulting in 

by 17.3 million deadweight tons (dwt), or 11.9 per cent, 

and now represents 13.6 per cent of the total world 

recorded high growth rates: in 2008, the tonnage of 

1.19 billion dwt, a year-on-year growth rate of 6.7 per

of the decade, the tonnage on general cargo ships has 

increased by 7 per cent, dry and liquid bulk tonnage 

to expand substantially in 2008: by the beginning of 

2009 there were 4,638 ships, with a total capacity of 

12.14 million TEUs – an increase of 8.5 per cent in the 

capacity per ship growing from 2,516 TEUs in January 
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Figure 9

a

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.
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2008 to 2,618 TEUs in January 2009 (see table 9).

3,291 TEU.

MSC Daniela, with 

13,800 TEU, owned and operated 

were three 604-TEU ships owned 

On 31 October 2009, there were 218 new 2009-built 

fully cellular container ships with a combined capacity 

4,125 TEU.1

in 2008. Almost 80 per cent of ships and almost 

90 per cent of the TEU capacity of 2008-built fully 

cellular container ships are gearless (table 10), whereas 

up to 10 years ago, almost half of newly built ships 

the 1960s and 1970s, they were 

initially all gearless, that is to say, 

they depended on the ports’ cranes 

to load and unload the containers. 

During the 1980s and 1990s, ships 

were increasingly often equipped 

with their own cranes – a trend that 

has subsided in the current decade as more and more ports 

are confronted today with a situation whereby they can 

Almost 80 per cent of ships 

and almost 90 per cent of TEU 

capacity of 2008-built fully 

cellular containerships are 

gearless
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Table 8

a

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.

a

407 881 418 266 2.5

36.5 35.1 -1.4

391 127 418 356 7.0

35.0 35.1 0.1

105 492 108 881 3.2

9.4 9.1 -0.3

144 655 161 919 11.9

12.9 13.6 0.6

68 624 84 895 23.7

6.1 7.1 1.0

30 013 36 341 21.1

2.7 3.0 0.4

8 236 8 141 -1.2

0.7 0.7 -0.1

20 687 22 567 9.1

1.9 1.9 0.0

5 948 6 083 2.3

0.5 0.5 0.0

3 740 11 762 214.5

0.3 1.0 0.7

World total 1 117 779 1 192 317 6.7

100.0 100.0

World total

 1 052  1 954  3 904  4 276  4 638 8.47

1 215 215 3 089 682 9 436 377 10 760 173 12 142 444 12.85

 1 155  1 581  2 417  2 516  2 618 4.04

Table 9

a

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.

a
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Geared  Total 

% % %

93 88 -5.4 306 346 13.1 399 434 8.8

23.3 20.3 76.7 79.7 100.0 100.0

TEU  136 956  154 708 13.0 1 176 011 1 359 454 15.6 1 312 967 1 514 162 15.3

10.4 10.2 89.6 89.8 100.0 100.0

 1 473  1 758 19.4  3 843  3 929 2.2  3 291  3 489 6.0

:

Containerisation International Online

Table 10 

Figure 10

:

Containerisation International Online
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January 2009 stood at 23.0 years, corresponding to an 
2

per ship tends to be higher than the age per dwt, as ship 

57.2 per cent of ships and only 23.8 per cent of the 

world’s tonnage is 20 years and older. Vessels registered 

in the 10 major open and international registries, which 

together account for 54 per cent of the world’s tonnage, 

cent of ships and 20.8 per cent of dwt of the major open 

of tonnage is younger than 10 years.
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and +

WORLD

Ships 16.7 14.9 15.8 10.1 42.5 17.22

dwt 22.9 18.7 17.5 12.1 28.8 14.27

74 114 67 761 59 763 64 459 36 584

Container ships Ships 31.5 19.5 21.7 11.0 16.4 10.92

dwt 39.8 23.5 17.1  8.6 11.1 9.01

44 162 42 065 27 492 27 169 23 608

General cargo Ships 9.3  7.8  9.6 11.0 62.3 24.44

dwt 13.7  9.9 12.9 9.4 54.1 22.12

7 281 6 299 6 635 4 219  4 295

Oil tankers Ships 22.1 14.8 11.1 12.2 39.7 17.55

dwt 29.9 28.3 15.7 13.6 12.6 10.72

55 467 78 246 58 072 45 673 12 999

Other types Ships  8.2  9.3  9.1  9.5 63.9 25.26

dwt 24.9 15.4  9.6  9.6 40.5 18.24

4 645 2 540  1 616  1 554 973

All ships Ships 11.6 10.4 10.5 10.2 57.2 23.00

dwt 26.9 21.7 15.8 11.7 23.8 13.97

27 735 24 817 17 992 13 709 4 983

DEVELOPING ECONOMIES

Ships 18.1 14.1 15.9  9.3 42.6 16.90

dwt 23.7 16.8 17.1 12.7 29.6 14.32

74 424 67 470 61 317 78 171 39 543

Container ships Ships 31.4 17.6 21.8 11.6 17.6 11.20

dwt 41.7 21.3 16.6  8.8 11.5 8.98

44 235 40 356  25 449 25 316 21 843

General cargo Ships  9.9  7.7  7.8  8.7 65.9 24.72

dwt 14.1  7.9 12.0  8.6 57.4 22.55

 7 437  5 392  8 050  5 201  4 555

Oil tankers Ships 20.4 11.4 10.8 10.9 46.5 18.84

dwt 29.7 23.1 14.4 16.7 16.1 11.74

60 081 83 522  55 234 63 078 14 280

Other types Ships 10.4  8.6  8.5  8.9 63.7 24.77

dwt 22.8 13.3  8.7  9.3 45.9 19.53

4 098 2 895  1 905  1 959  1 347

All ships Ships 13.3  9.7 10.0  9.2 57.7 22.55

dwt 27.1 18.4 15.2 12.9 26.5 14.56

29 033 27 059  21 586 19 925 6 566

DEVELOPED ECONOMIES

Ships 8.5 16.4 16.7 15.9 42.5 19.51

dwt 16.8 28.7 19.8 10.0 24.7 14.33

84 057 74 583  50 318 26 671 24 639

Container ships Ships 30.2 27.3 22.5  9.2 10.8 9.79

dwt 36.4 30.6 18.3  7.2  7.6 8.47

53 456 49 750 36 082 34 868 31 133

General cargo Ships 11.4 11.9 19.3 20.2 37.2 20.81

dwt 19.4 18.9 19.7 12.8 29.2 17.34

6 576  6 135 3 943  2 467 3 044

Oil tankers Ships 24.2 22.9 13.7 19.2 20.0 14.21

dwt 31.1 39.5 16.7  8.1  4.6 8.43

48 644 65 355 45 954 15 905 8 689

Other types Ships  6.8 11.8 11.2 10.0 60.3 25.08

dwt 20.9 22.2 14.7 11.2 31.0 16.59

2 960 1 798 1 254  1 072 491

All ships Ships  9.5 13.3 13.0 12.2 52.1 23.03

dwt 27.1 32.0 17.7  9.0 14.2 11.56

19 817 16 648 9 409  5 095 1 881

Table 11



Review of Maritime Transport, 200942

and +

COUNTRIES WITH ECONOMIES IN TRANSITON

Ships 9.3 4.3 9.6 13.6 63.2 22.56

dwt 12.1 6.0 12.4 17.0 52.6 20.98

46 796 50 127 46 134 44 806 29 859

Container ships Ships 18.5 10.4 20.4 14.2 36.5 15.62

dwt 33.6 21.9 6.2 15.5 22.8 11.74

42 599 49 265 7 189 25 545 14 673

General cargo Ships 7.1 9.0 5.7 10.3 68.0 24.22

dwt 7.8 5.1 4.9 7.3 75.0 26.87

3948 2045 3 088 2 556 3 976

Oil tankers Ships 11.4 8.1 5.0 8.4 67.1 23.81

dwt 30.4 22.2 7.3 13.4 26.6 13.75

33 606 34 731 18 355 20 198 4 987

Other types Ships 4.8 4.0 4.0 13.1 74.1 25.41

dwt 27.8 22.2 6.9 12.2 30.9 15.51

19 063 18 410 5746 3 085 1 382

All ships Ships 7.1 6.7 5.6 11.5 69.1 24.30

dwt 19.1 12.9 8.4 13.3 46.3 20.18

19 340 13 946 10 926 8 439 4 857

Ships 21.9 16.7 16.8 8.2 36.4 15.13

dwt 26.7 18.9 17.4 10.5 26.5 13.13

76 584 70 903 64 896 80 523 45 620

Container ships Ships 33.9 19.3 21.0 11.0 14.7 10.33

dwt 41.0 22.4 15.8 9.0 11.8 8.97

42 088 40 370 26 127 28 378 27 877

General cargo Ships 13.4 9.2 13.0 11.3 53.3 20.46

dwt 16.0 11.3 15.4 8.5 48.8 19.15

10 862 11 224 10 741 6 886 8 307

Oil tankers Ships 34.2 21.7 13.3 10.0 20.8 11.34

dwt 29.7 29.9 16.9 13.7 9.8 9.71

64 682 102759 94 804 10 1865 35 070

Other types Ships 16.8 10.7 10.4 8.0 54.1 21.87

dwt 31.8 14.5 8.4 7.2 38.1 16.72

19 945 14 150 8 439 9 503 7 389

All ships Ships 22.3 14.7 14.5 9.7 38.9 16.63

dwt 29.3 22.5 16.3 11.1 20.8 12.34

47 055 54 950 40 492 41 107 19 200

Table 11 continued 

: Compiled by the UNCTAD secretariat on the basis of data supplied by Lloyd’s Register – Fairplay.
a

carriers at 17.2 (14.3 per dwt). 

24.4 years (22.1 per dwt) and 54.1 per 

cent of tonnage 20 years and older. 

Only 23.6 per cent of general cargo 

he 

on container ships is younger than 

20 years and older. Among country 

groups, the container ship fleet 

countries with economies in transition. 

... 39.8 per cent of tonnage 

on containerships is younger 
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Figure 11

a

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.

a

National flag Foreign flag
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was built in 2008 (i.e. one year 

in open and international registries, 

i.e. the share of the nationally 

older ships than among those built 

1992, 1996 and 2008. An interesting and more detailed 

The tonnage of container ships, and also on chemical 

refrigerated tonnage has almost come to a standstill since 

2001, as more and more container ships also cater for 

container ships is forecast to increase 

by a further 40 per cent until 2012. 

Dry bulk carriers and oil tankers 

is lowest for general cargo and ro-ro 

carriers and refrigerated cargo. 

The tonnage of container 

ships, and also on chemical 

refrigerated tonnage has 
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Figure 12

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.
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Figure 13

National owner Foreign owner
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Figure 13 (continued)
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Figure 13 (continued)
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Figure 13 (continued)
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Figure 13 (continued)

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.

Figure 14
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Figure 14 (continued)
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Figure 14 (continued)
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are included in the “black lists” of the Paris and Tokyo 

memorandums of understanding on port state control, 

are less likely to be detained during port state control 

inspections.3

determined by the structure of the 

nationally controlled fleet. These 

19.6 years), China (18.2), Croatia 

Viet Nam (14.7).

owned ships while at the same time maintaining an 

other countries.

nationally owned tonnage. Almost all nationally owned 

fleets include some ships that are 

most of their younger tonnage registered under foreign 

the older tonnage is in fact more likely to use a foreign 

tonnage.

OWNERSHIP OF THE WORLD FLEETB.

The 35 countries with the largest fleets owned by 

nationals are ranked in table 12, according to deadweight 

tonnage.4 Nationals of the top 35 countries together 

record of January 2008. Japan has 

173.3 million dwt and 3,720 ships of 

top 10 countries together hold a market share of 70 per

cent. Of the top 35 countries, 16 are from Asia, 15 are 

from Europe, and 4 are from the Americas, while none 

are from Africa or Oceania. Of the top 35 countries and 

increasingly operated by companies that do not own the 

charter many of the ships that they use to offer their 

55.1 per cent of TEU capacity) are operated by liner 

shipping companies that do not 
5 This 

and older geared container ships, 

whereas the newer and larger 

gearless ships are more often 

owned by the major liner operators 

host to important liner shipping operators, whereas 

Republic of Korea and the 

most of their younger tonnage 

Nationals of the top 35 

countries together control 
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Total Total

total, total,

 733  2 987  3 720 12 199 536 161 085 699 173 285 235 92.96 15.68  15.58 0.10

 720  2 344  3 064 52 833 486 116 593 204 169 426 690 68.82 15.33  16.81  -1.48 

 479  3 043  3 522 17 428 475 87 525 237 104 953 712 83.39  9.50 9.07 0.43

 1 944  1 555  3 499 37 204 731 55 594 490 92 799 221 59.91  8.40 8.18 0.22

 783  1 244  2 027 11 542 923 38 673 312 50 216 235 77.01  4.54 4.51 0.03

 797  438  1 235 20 858 866 25 764 360 46 623 226 55.26  4.22 3.63 0.59

 867  915  1 782 20 606 970 19 358 913 39 965 883 48.44  3.62 3.84  -0.22 

 307  373  680 18 296 677 15 427 149 33 723 826 45.75  3.05 3.22  -0.17 

 347  567  914 11 958 945 19 636 578 31 595 523 62.15  2.86 2.64 0.22

 398  520  918 11 175 470 19 741 031 30 916 501 63.85  2.80 2.50 0.30

 91  540  631 4 068 416 25 735 230 29 803 646 86.35  2.70 2.52 0.18

 545  331  876 16 482 632 11 747 265 28 229 897 41.61  2.55  2.76  -0.21 

Italy  582  238  820 12 853 503 6 896 850 19 750 353 34.92  1.79  1.71  0.08 

 1 516  557  2 073 5 944 226 12 343 679 18 287 905 67.50  1.66  1.74  -0.08 

 495  69  564 14 389 937 2 822 923 17 212 860 16.40  1.56  1.55  0.01 

 212  201  413 2 454 402 14 716 391 17 170 793 85.71  1.55  1.81  -0.26 

 533  630  1 163 6 803 806 8 647 114 15 450 920 55.97  1.40  1.27  0.13 

 73  99  172 1 234 653 13 676 703 14 911 356 91.72  1.35  1.25  0.10 

 83  128  211 1 357 901 13 202 731 14 560 632 90.67  1.32  0.99  0.33 

 93  147  240 6 283 078 7 164 128 13 447 206 53.28  1.22  1.17  0.05 

 338  97  435 7 717 055 3 842 005 11 559 060 33.24  1.05  1.08  -0.03 

 58  347  405  701 714 8 331 052 9 032 766 92.23  0.82  0.86  -0.04 

 491  267  758 4 217 884 4 186 617 8 404 501 49.81  0.76  0.83  -0.07 

 126  234  360 3 196 071 5 162 708 8 358 779 61.76  0.76  0.70  0.06 

 143  224  367 1 740 141 5 697 891 7 438 032 76.60  0.67  0.67  0.00 

 715  106  821 4 956 797 2 064 867 7 021 664 29.41  0.64  0.70  -0.06 

 180  188  368 2 988 629 3 576 784 6 565 413 54.48  0.59  0.63  -0.04 

 38  44  82 3 846 063 2 602 518 6 448 581 40.36  0.58  0.51  0.07 

 389  67  456 3 629 175 1 938 996 5 568 171 34.82  0.50  0.44  0.06 

 129  15  144 2 444 762 2 266 253 4 711 015 48.11  0.43  0.43  -0.00 

 187  204  391 1 562 315 2 885 611 4 447 926 64.88  0.40  0.43  -0.03 

 300  44  344 3 506 972  620 161 4 127 133 15.03  0.37  0.39  -0.02 

 35  114  149 1 012 164 2 816 788 3 828 952 73.57  0.35  0.34  0.01 

 78  39  117 2 311 784  985 103 3 296 887 29.88  0.30  0.30  -0.00 

Bermuda  0  65  65  0 3 227 658 3 227 658 100.00  0.29  0.31  -0.02 

14 805 18 981 33 786 329 810 159 726 557 999 1 056 368 158 68.78 95.60 95.37 0.23

World total 16 996 20 840 37 836  347 007 002  757 952 026  1 104 959 028 68.60 100.00  100.00 

Table 12 

a

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.

a

b

c
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their share among the shipowning companies is 

the remainder are owned by German non-operating 

This distinction between ownership and operation of 

how and the costs of management skills may be more 

REGISTRATION OF SHIPSC.

of 0.45 per cent compared to their 

92.42 per cent share in January 

2008 (table 13).6 The top 5 registries 

together account for 49.95 per cent 

of the world’s dwt, and the top 10 

registries account for 70.49 per

with between 61 and 68 million dwt (between 5 and 

and the Russian Federation (3,444). Except for Panama, 

shipping.

2008, notably Viet Nam (+19.8 per cent), Germany 

appears among the top 35 (it was still ranked 32 in 

January 2008). The growth in Viet Nam, Germany 

to nationally controlled tonnage, while the growth in 

the 10 major open and international registries increased 

their combined market share between 2008 and 2009 by 

a further 0.77 percentage points to reach 55.11 per cent. 

The 10 major open and international registries had their 

highest shares among dry bulk carriers (60.6 per cent) 

and oil tankers (55.6 per cent).

Excluding the 10 major open and international registries, 

countries, with a particularly high share (27.1 per cent) 

economies in transition accounted 

for 1.1 per cent of the total world 

the world’s tonnage is registered 

and Oceania, including the open 

countries, holding a particularly high share in the general 

cent).

The following section will examine in more detail the 

the 10 major open and international registries and the 

35 major countries of ownership.

The top 5 registries together 

account for 49.95 per cent 

top 10 registries account for 
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Table 13

a

Cumulated

8 065  8.09 273 961  22.98  22.98 33 969 8.47

2 306  2.31 125 993  10.57  33.54 54 637 7.21

1 265  1.27 68 451  5.74  39.28 54 111 14.85

1 371  1.37 64 183  5.38  44.67 46 814 8.40

1 498  1.50 63 036  5.29  49.95 42 080 2.69

1 446  1.45 62 013  5.20  55.15 42 886 3.80

2 451  2.46 60 798  5.10  60.25 24 805 9.45

Malta 1 532  1.54 50 666  4.25  64.50 33 072  12.05 

3 916  3.93 39 998  3.35  67.86 10 214 7.74

1 016  1.02 31 388  2.63  70.49 30 893 6.65

3 001  3.01 22 600  1.90  72.38 7 531 6.90

 601  0.60 20 322  1.70  74.09 33 813  -0.88 

 961  0.96 17 949  1.51  75.59 18 677  19.41 

1 676  1.68 15 950  1.34  76.93 9 517  15.25 

6 316  6.33 15 417  1.29  78.23 2 441 4.09

1 460  1.46 15 300  1.28  79.51 10 480 1.72

 345  0.35 14 516  1.22  80.73 42 075 4.81

Italy 1 588  1.59 14 415  1.21  81.93 9 078 8.66

 470  0.47 12 479  1.05  82.98 26 551  14.45 

1 195  1.20 12 455  1.04  84.03 10 423  11.38 

6 435  6.45 11 910  1.00  85.02 1 851  -1.88 

Bermuda  153  0.15 10 298  0.86  85.89 67 310 4.34

1 238 1.24 9 391  0.79  86.68 7 586  -0.61 

1 301  1.30 7 476  0.63  87.30 5 747 2.41

1 009  1.01 7 400  0.62  87.92 7 334 -12.97

 168  0.17 7 144  0.60  88.52 42 524  -3.63 

3 444  3.45 7 140  0.60  89.12 2 073 0.07

4 464  4.48 7 025  0.59  89.71 1 574 2.42

1 296  1.30 6 815  0.57  90.28 5 258 9.61

1 808  1.81 6 750  0.57  90.85 3 733 1.37

 243  0.24 6 631  0.56  91.40 27 289 2.54

1 312  1.32 4 663  0.39  91.80 3 554  19.77 

 153 0.15 4 314  0.36  92.16 28 196  -1.01 

 637 0.64 4 246  0.36  92.51 6 665  -1.43 

 879 0.88 4 218  0.35  92.87 4 799  -0.12 

67 019 67.19 1 107 312  92.87 16 522 7.19

World Total 99 741 100.00 1 192 317 100.00 11 954 6.67

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.

a
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certain countries of ownership (table 15).7 For instance, 

Panama, is predominantly used by 

for more than half of the registry’s 

tonnage (128.4 million dwt of ships 

by owners from China (22.8 million

dwt), Greece (19.4 million dwt) and 

important: 74.1 per cent of Japanese-owned tonnage uses 

of China (42.8 per cent of the tonnage controlled by 

China is registered in Panama), the 

the United Arab Emirates (30.9 per

cent) and China (26.6 per cent).

The world’s second largest registry, 

Liberia, is predominantly used by 

owners from Germany (39.5 million dwt) and Greece 

Total Other 

World total 100.00 100.00 100.00 100.00 100.00 100.00

18.23 20.05 11.50 17.28 27.09 26.73

-0.31 -0.26 -0.16 0.24 -0.80 -3.12

1.06 0.82  0.50  4.68 0.11 2.13

-0.09 0.01 -0.12 -0.25 0.01 -0.49

25.21  23.33  27.19  35.01 18.85 24.30

-0.30 -0.85 -0.21 -0.06 0.82 0.62

of which:

0.59 0.46  0.30  1.76 0.13 2.03

0.02 0.03 0.00 0.04 0.00 -0.10

 1.91 2.05  1.40  4.29 0.29 3.85

-0.07 -0.14 -0.05 0.20 0.01 -0.22

22.29 20.47 25.01 28.27 18.40 17.52

-0.29 -0.76 -0.25 -0.30 0.80 1.02

 0.42 0.35  0.49  0.69 0.03 0.91

0.03 0.02 0.09 0.00 0.00 -0.08

0.39 0.24 0.19 1.73 0.03 1.01

-0.07 -0.09 -0.04 -0.07 -0.01 -0.23

55.11 55.56  60.62 41.31 53.91 45.83

0.77 1.18 0.53 0.14 -0.01 3.22

Table 14
a

largest registry, Panama, is 

for more than half of the 

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.

a

b

c
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tonnage of the top 35 shipowning countries, albeit only 

to 6.1 per cent of the number of ships, which is due to the 

owned by interests from Greece (16.1 million dwt), 

(10.4 million dwt). This registry is of particular 

nationally controlled tonnage.

Greece (13.1 million dwt) and 

Germany (4.2 million dwt), and 

also on owners from Cyprus itself 

(3.2 million dwt). Only 38.2 per 

cent of the Cypriot-owned fleet 

Greece (4.6 million dwt) and Norway (2.1 million dwt). 

as 19.1 per cent of the tonnage owned by the United 

predominantly for tonnage owned by Greece (12.6 million 

dwt), Canada (8.5 million dwt) and Norway (6.7 million 

dwt). Of Canadian-controlled tonnage, 49.4 per cent 

27.1 per cent of the fleet owned 

Dutch-controlled tonnage, and 

owned tonnage (10.5 million dwt), 

which accounts for an 89.9 per cent share among 

the top 35 shipowning countries. This is the highest 

dependency among the top 10 registries. From the 

the registry of tonnage from China (2.2 million dwt) and 

dwt owned by Chinese interests, and 1.7 million dwt 

owned by interests from Greece. This registry caters 

depends on it for a particularly high percentage of its 

nationally owned tonnage.

8 Another 

built in the country of ownership, this 

increases the likelihood of remaining 

from high-income countries are more 

owners from countries with a lower 

GDP per capita or with low human 

low literacy rate or life expectancy. These indicators are 

countries with lower wages. 

SHIPBUILDING, DEMOLITION ANDD.

2008. Although new orders for 

be constructed in line with orders 

placed prior to the economic crisis, 

especially in the dry bulk segment. 
continued to be constructed 



Review of Maritime Transport, 200958

% % %

2 292 128 423 53.3 115 6 996 6.0 23 2 234 3.7

503 19 429 8.1 387 23 155  19.9 282 16 051  26.7 

95 7 501 3.1 857 39 527  34.0 233 10 449  17.4 

558 22 818 9.5 12 364 0.3 10 789 1.3

134 4 540 1.9 49 2 164 1.9 86 6 185  10.3 

324 19 209 8.0 5 124 0.1 13 1 059 1.8

172 3 065 1.3 105 3 698 3.2 170 11 788  19.6 

127 4 864 2.0 60 3 672 3.2 7 283 0.5

40 1 063 0.4 9 275 0.2 9 521 0.9

56 1 305 0.5 30 1 345 1.2 16 798 1.3

332 12 753 5.3 92 7 186 6.2 1 276 0.5

92 2 668 1.1 36 4 420 3.8 20 952 1.6

Italy 31 788 0.3 48 2 953 2.5 3 127 0.2

24 238 0.1 95 8 049 6.9 9 163 0.3

25 859 0.4 1 150 0.1 2 310 0.5

11 975 0.4 5 215 0.2 0  -

96 782 0.3 12 228 0.2 57 2 344 3.9

8 191 0.1 28 7 353 6.3 4 1 242 2.1

8 68 0.0 0  - 0  -

3 192 0.1 1 14 0.0 1 442 0.7

17 296 0.1 0  - 8 47 0.1

118 2 788 1.2 27 1 556 1.3 16 511 0.9

29 242 0.1 6 74 0.1 10 164 0.3

14 781 0.3 38 764 0.7 42 1 113 1.9

7 72 0.0 10 421 0.4 6 57 0.1

26 498 0.2 2 234 0.2 0  -

7 188 0.1 4 159 0.1 0  -

9 565 0.2 0  - 0  -

35 1 126 0.5 4 204 0.2 0  -

8 1 367 0.6 3 456 0.4 1 280 0.5

51 336 0.1 0  - 1 94 0.2

11 63 0.0 0  - 0  -

32 828 0.3 11 318 0.3 11 374 0.6

3 35 0.0 2 31 0.0 8 213 0.4

Bermuda 0  - 0  - 11 1 255 2.1

5 298 240 917 100.0 2 054 116 104 100.0 1 060 60 122 100.0

15.7 22.8 6.1 11.0 3.1 5.7

Table 15

a



2 - Structure, Ownership and Registration of the World Fleet 59

Malta

% % %

87 4 900  8.8 6 227 0.5 20 562 1.9

217 12 573 22.5 408 19 457 41.8 249 13 069 44.3

43 2 817 5.0 95 3 148  6.8 174 4 236 14.3

9 760 1.4 12 207  0.4 8 191  0.6 

231 6 702 12.0 100 919  2.0 31 819  2.8 

0 - 28 3 797  8.2 1 9  0.0 

111 4 090 7.3 29 358  0.8 6 25 0.1

25 349  0.6 2 19  0.0 2 36 0.1

60 753 1.3 44 527 1.1 4 57  0.2 

73 2 008  3.6 21 440  0.9 23 1 221 4.1

0 - 0 - 0 -

19 417 0.7 0 - 2 95  0.3 

12 516  0.9 53 1 041  2.2 7 54  0.2 Italy

3 18  0.0 57 508 1.1 52 1 801 6.1

2 12  0.0 2 162  0.3 3 284 1.0

85 8 478 15.2 1 24 0.1 2 64  0.2 

7 349  0.6 188 3 800  8.2 0 -

18 4 036 7.2 0 - 0 -

0 - 86 9 662 20.7 10 2 636  8.9 

13 163  0.3 16 345 0.7 2 12  0.0 

14 109  0.2 0 - 0 -

22 1 042 1.9 3 81  0.2 10 440 1.5

32 1 928 3.5 4 95  0.2 49 405 1.4

28 864 1.5 30 751 1.6 126 3 196 10.8

8 168  0.3 3 43 0.1 2 8  0.0 

2 82 0.1 0 - 0 -

23 594 1.1 5 56 0.1 0 -

2 85  0.2 1 73  0.2 0 -

0 - 0 - 0 -

1 105  0.2 0 - 0 -

9 997 1.8 6 75  0.2 8 303 1.0

5 132  0.2 0 - 0 -

1 9  0.0 16 301  0.6 0 -

1 54 0.1 10 451 1.0 0 -

11 693 1.2 0 - 0 - Bermuda

1 174 55 804 100.0 1 226 46 566 100.0 791 29 524 100.0

 3.5 5.3 3.6 4.4 2.3 2.8

Table 15 (continued) 
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Bermuda

% % % %

7 129 0.9 0 - 2 164 2.6 3 10 0.2

52 4 557  31.9 4 57 0.5 2 152 2.4 64 1 738  31.3 

52 804 5.6 952 10 499 89.9 21 768  12.2 2 3 0.1

0 - 0 - 16 2 232 35.4 87 1 988  35.7 

52 2 098  14.7 10 80 0.7 5 58 0.9 15 54 1.0

0 - 1 51 0.4 0 - 0 -

4 203 1.4 8 28 0.2 26 346 5.5 21 84 1.5

0 - 0 - 5 640 10.1 5 65 1.2

46 479 3.4 21 103 0.9 0 - 17 48 0.9

95 5 912  41.4 10 157 1.3 7 478 7.6 14 170 3.1

0 - 0 - 0 - 4 5 0.1

1 50 0.4 0 - 0 - 2 19 0.3

Italy 0 - 0 - 0 - 16 212 3.8

0 - 4 11 0.1 0 - 25 317 5.7

0 - 0 - 0 - 6 25 0.5

0 - 0 - 0 - 1 3 0.1

2 7 0.0 8 41 0.3 0 - 17 68 1.2

0 - 0 - 0 - 0 -

0 - 0 - 0 - 2 2 0.0

0 - 0 - 0 - 13 41 0.7

0 - 0 - 0 - 0 -

0 - 0 - 0 - 13 299 5.4

3 4 0.0 16 64 0.5 0 - 6 20 0.4

0 - 17 273 2.3 0 - 1 6 0.1

1 23 0.2 1 5 0.0 19 1 464 23.2 2 8 0.1

0 - 0 - 0 - 0 -

1 4 0.0 0 - 1 7 0.1 23 66 1.2

0 - 0 - 0 - 0 -

0 - 0 - 0 - 0 -

0 - 0 - 0 - 0 -

0 - 0 - 0 - 0 -

0 - 0 - 0 - 0 -

0 - 7 305 2.6 0 - 10 125 2.3

0 - 0 - 0 - 11 185 3.3

Bermuda 0 - 0 - 0 - 0 -

316 14 270 100.0 1 059 11 673 100.0 104 6 309 100.0 380 5 561 100.0

0.9 1.4 3.1 1.1 0.3  0.6  1.1 0.5

Table 15 (continued) 
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2 555  19.0 143 646 24.5 56 221 173 285  82.9 

2 168 16.1 110 239  18.8 50 848 169 427 65.1

2 524  18.7 79 751  13.6 31 597 104 954 76.0

712 5.3 29 349 5.0 41 221 92 799 31.6

713 5.3 23 618 4.0 33 124 50 216 47.0

372 2.8 24 248 4.1 65 183 46 623 52.0

652 4.8 23 684 4.0 36 325 39 966 59.3

233 1.7 9 930 1.7 42 617 33 724  29.4 

250 1.9 3 825 0.7 15 301 31 596 12.1

345 2.6 13 835 2.4 40 101 30 917 44.7

429 3.2 20 220 3.4 47 132 29 804 67.8

172 1.3 8 622 1.5 50 126 28 230 30.5

170 1.3 5 692 1.0 33 482 19 750  28.8 Italy

269 2.0 11 105 1.9 41 284 18 288 60.7

41 0.3 1 803 0.3 43 977 17 213 10.5

105 0.8 9 759 1.7 92 942 17 171 56.8

387 2.9 7 618 1.3 19 685 15 451  49.3 

58 0.4 12 823 2.2 221 087 14 911  86.0 

106 0.8 12 368 2.1 116 676 14 561  84.9 

49 0.4 1 208 0.2 24 659 13 447 9.0

39 0.3 453 0.1 11 608 11 559 3.9

209 1.6 6 718 1.1 32 142 9 033 74.4

155 1.2 2 996 0.5 19 330 8 405 35.7

296 2.2 7 748 1.3 26 175 8 359 92.7

59 0.4 2 267 0.4 38 421 7 438 30.5

30 0.2 814 0.1 27 133 7 022 11.6 

64 0.5 1 073 0.2 16 767 6 565 16.3

12 0.1 724 0.1 60 316 6 449 11.2 

39 0.3 1 330 0.2 34 102 5 568  23.9 

13 0.1 2 209 0.4 169 923 4 711  46.9 

75 0.6 1 805 0.3 24 069 4 448  40.6 

16 0.1 195 0.0 12 158 4 127 4.7

88 0.7 2 260 0.4 25 677 3 829 59.0

35 0.3 969 0.2 27 693 3 297  29.4 

22 0.2 1 948 0.3 88 557 3 228  60.4 Bermuda

13 462 100.0 586 850 100.0 43 593  1 056 368 55.6

 39.8 55.6

Table 15 (continued) 

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.
a
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 99 7.0  70 707  135 4.7  34 815  552 4.4  7 971  786 18.0  22 901

 13  39  17  26  70  24  100 100

 72 3.9  54 167  339 14.7  43 363  539 5.7  10 575  950 25.0  26 316

 8  16  36  59  57  23  100 100

 81 8.7  107 407  119 9.6  80 672  523 4.0  7 648  723 23.0  31 812

 11  38  16  42  72  17  100 100

 69 7.5  108 696  299 18.8  62 876  699 10.5  15 021 1 067 36.8  34 489

 6  20  28  51  66  29  100 100

 120 12.6  105 000  217 11.6  53 456  704 11.1  15 767 1 041 35.3  33 910

 12  36  21  33  68  31  100 100

 161 19.1  118 634  195 13.0  66 667  589 8.8  14 941  945 40.5  42 857

 17  47  21  32  62  22  100 100

 154 20.8  135 065  188 13.1  69 681 1 202 10.5  8 735 1 544 44.4  28 756

 10  47  12  30  78  24  100 100

 112 14.4  128 571  310 21.0  67 742 1 048 9.8  9 351 1 470 45.2  30 748

 8  32  21  46  71  22  100 100

 182 23.4  128 571  226 14.1  62 389 1 131 11.5  10 168 1 539 49.0  31 839

 12  48  15  29  73  23  100 100

 281 29.4  104 626  161 11.2  69 565 1 265 8.6  6 798 1 707 49.2  28 822

 16  60  9  23  74  17  100 100

 294 27.0  91 837  266 19.8  74 436 1 262 7.9  6 260 1 822 49.4  27 113

 16  55  15  40  69  16  100 100

 315 29.0  92 063  308 23.2  75 325 1 341 16.8  12 528 1 964 70.5  35 896

 16  41  16  33  68 24  100 100

 329 24.7  74 948  307 25.1  81 759 1 762 21.3  12 110 2 398 71.1  29 648

 14  35  13  35  73  30  100 100

 372 29.6  79 570  312 24.5  78 526 2 098 27.8  13 231 2 782 81.9  29 424

 13  36  11  30  75  34  100 100
d  437 33.7  77 117  355 28.9  81 408 2 207 19.7  8 930 2 999 82.3  27 445

 15  41  12  35  74 24  100 100

Year Total

Table 16

a

S : Compiled by the UNCTAD secretariat, on the basis of data from Fearnleys Review

Lloyd’s Register – Fairplay.
a

b

c

d
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Figure 15

Compiled by the UNCTAD secretariat, on the basis of data from Fearnleys Review
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of 81.9 million dwt. During 2008, 2,999 cargo-carrying 

a historical record too, and an increase of 7.8 per cent 

the latter category included all kinds of commercial 

to 15 per cent for large oil tankers and 12 per cent for 

a combined tonnage of 28.9 million dwt. The number 

container ships, LNG tankers and general cargo ships – 

reached 2,207 units in 2008, with a combined tonnage 

of 19.7 million dwt.

Although the economic crisis led to a plummeting of 

demand for steel, and therefore also a slump in prices 

for old ships, the sale of tonnage for demolition still 

capacity was such that shipowners were willing to sell 

the recycling of more than 1.7 million tons of metal. 
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of 810,000 tons of metal to be recycled, compared to 
9

reported sold for demolition. This compares with a total 

more was scrapped in the four months to April 2009 

than in any of the three years between 2005 and 2007. 

The total amount scrapped in the period from January 

to April 2009 was some 2.9m light displacement tons 

10

October 2009, it was forecasted that 1,200 ships would 

be demolished during 2009.11

2008 saw a surge in the demolition of dry bulk carriers 

of large oil tankers increased too, from 2.2 million dwt in 

2007 to 3.6 million dwt in 2008 (table 17).

age of broken-up dry bulk carriers increased from 

container ships increased from 25.5 to 29.1 years, 

of older tonnage being demolished increases, and 

general cargo ships decreased slightly between 2007 

and 2008.

until mid-2008, especially for key commodities 

such as iron ore, grains and coal, the shipping 

industry responded by ordering new tonnage. Until 

increasing, with more than half of the tonnage on order 

especially in container shipping.

a

a a

Total a

a a

Total

13.5 1.0 4.6 3.1 22.2 2.7 60.9 4.3 20.8 14.0 100.0

15.7 0.8 8.1 3.2 27.8 3.4 56.5 2.7 29.1 11.7 100.0

18.1 1.6 5.9 4.9 30.5 3.6 59.3 5.2 19.3 16.1 100.0

18.4 0.5 3.3 3.4 25.6 3.0 71.9 2.0 12.9 13.3 100.0

7.8 0.5 0.5 1.8 10.6 1.2 73.6 4.7 4.7 17.0 100.0

4.5 - 0.9 0.9 6.3 0.7 71.4 - 14.3 14.3 100.0

2.7 0.2 1.3 1.8 6.0 0.6 45.0 3.3 21.7 30.0 100.0

2.2 - 0.1 1.9 4.0 0.4 50.0 - 2.5 47.5 100.0

3.6 - 3.1 1.3 8.0 0.7 45.0 - 38.8 16.3 100.0

S : Compiled by the UNCTAD secretariat, on the basis of data from Fearnleys Review

Lloyd’s Register – Fairplay.

a

Table 17
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Year Dry

28.2 25.2 25.5 26.7

26.2 25.0 24.8 26.7

26.9 25.9 25.7 27.3

28.0 26.7 26.9 27.4

28.3 26.6 26.0 28.2

29.3 26.5 25.5 29.3

29.5 27.3 30.5 32.9

31.5 28.1 30.6 31.9

30.0 28.9 28.1 32.3

31.4 29.1 29.6 34.9

31.1 30.6 29.1 33.6

Table 18 

a

: Compiled by the UNCTAD secretariat, on the 

basis of data from the Shipping Statistics and 

Market Review

a

289.8 million dwt of dry bulk carriers (52.5 per cent 

of the world total dwt on order), 130.8 million dwt of 

oil tankers (23.7 per cent), 13.4 million dwt of general 

ships (11.9 per cent) and 48.1 million dwt of other 

551.7 million dwt (see table 19). Figure 16 illustrates 

eight years.

quarter of 2008), tankers (in the third quarter of 2008), 

and, most recently, bulk carriers and general cargo 

at 551.7 million dwt, which was still 5.5 per cent higher 

than a year earlier, but was down 6.1 per cent from the 

tankers and container ships were highest in 2007, while 

most new tankers and general cargo ships were more 

peak prices and the prices in April 2009 were recorded 

for dry bulk carriers and container ships, while prices 

stable (table 20). LNG tankers had already experienced 

tonnage, as demand grew more slowly than had initially 

was delayed. 

300,000 dwt tanker is only 46 per cent of the price per 

it is interesting to note that the price per TEU on the 

largest 12,500 TEU ships is not lower than on the smaller 

for the largest container ships, which compete with large 

dry and liquid bulk carriers for space at the shipyards, 

year-old dry bulk carriers had surged more than sixfold, 

the corresponding newbuilding prices (see tables 20 

170,000 dwt was 47 per cent cheaper than a newbuilding, 

end of 2007 and the end of 2008, second-hand prices for 

tankers went down by between 15 and 20 per cent, and 
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40 328 284 142 001 31 208 486 64 214 3 966 446 8 892

44 361 319 139 061 27 221 439 62 007 3 963 441 8 986

45 123 339  133 105  26 103 400 65 258  4 154 419 9 914

48 386 381  126 998  21 944 337 65 115 3 967 393 10 094

51 894 399  130 060  22 184 353 62 845 3 826 372 10 286

47 836 404  118 405  19 027 300 63 425 3 758 357 10 525

49 564 425  116 622  18 132 283 64 069 3 932 353 11 139

47 774 431  110 845  18 869 283 66 676 3 979 369 10 782

47 591 488  97 523  28 641 391 73 251 2 832 257 11 018

50 284 515  97 639  32 019 441 72 605 2 958 263 11 249

55 771 540  103 279  33 408 455 73 425 2 592 250 10 368

57 856 580  99 752  41 499 575 72 172 2 841 269 10 562

61 123 631  96 867  46 732 640 73 019 3 068 295 10 400

62 096 615  100 969  48 761 671 72 670 3 021 312 9 683

66 652 649  102 699  50 545 696 72 623 2 838 317 8 954

66 969 661  101 314  52 768 703 75 061 2 921 323 9 043

71 563 701  102 087  62 051 796 77 953 3 306 370 8 935

68 667 679  101 129  63 404 792 80 055 3 312 388 8 536

70 520 686  102 799  65 326 801 81 556 4 079 456 8 945

68 741 693  99 193  63 495 788 80 578 4 777 521 9 170

70 847 724  97 855  66 614 805 82 750 5 088 584 8 712

83 385 791  105 417  63 829 784 81 415 5 798 634 9 145

93 277 887  105 160  69 055 859 80 390 7 370 683 10 791

106 912 987  108 321  73 226 898 81 543 7 602 715 10 632

118 008  1 078  109 470  79 364 988 80 328 8 004 737 10 860

120 819  1 113  108 553  100 256 1 204 83 269 9 561 843 11 342

122 429  1 107  110 595  143 795 1 657 86 781 10 782 885 12 184

124 758  1 149  108 580  183 574 2 137 85 903 12 042 956 12 597

124 845  1 134  110 093  221 808 2 573 86 206 13 360 1 035 12 908

128 128  1 139  112 492  243 600 2 804 86 876 15 097 1 195 12 633

142 333  1 202  118 413  262 452 3 009 87 222 15 911 1 255 12 678

151 423  1 245  121 625  288 959 3 316 87 141 16 787 1 332 12 603

140 504  1 154  121 754  292 837 3 347 87 492 17 849 1 374 12 991

130 777  1 088  120 200  289 763 3 303 87 727 17 439 1 363 12 795

23.7 9.9 52.5 30.0 3.2 12.4

Table 19 

a
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Total

 16 140 394  40 964  8 870  1 087  8 160  100 513  2 697  37 268

 17 350 435  39 884  10 154  1 132  8 970  103 048  2 766  37 255

 18 393 441  41 708  11 790  1 138  10 360  105 563  2 737  38 569

 16 943 413  41 025  12 181  1 153  10 564  103 421  2 677  38 633

 16 550 393  42 111  13 501  1 201  11 242  107 955  2 718  39 719

 14 476 355  40 776  12 839  1 200  10 700  97 936  2 616  37 437

 14 793 362  40 865  15 415  1 324  11 643  101 836  2 747  37 072

 14 509 338  42 927  15 342  1 292  11 875  100 473  2 713  37 034

 13 000 296  43 919  16 174  1 386  11 669  108 238  2 818  38 409

 16 281 326  49 943  16 199  1 365  11 868  117 742  2 910  40 461

 18 296 367  49 853  17 085  1 367  12 498  127 152  2 979  42 683

 27 216 503  54 107  18 062  1 484  12 171  147 475  3 411  43 235

 30 974 580  53 403  19 277  1 492  12 920  161 174  3 638  44 303

 35 840 658  54 468  20 068  1 520  13 203  169 786  3 776  44 965

 38 566 724  53 268  22 833  1 682  13 575  181 434  4 068  44 600

 41 172 808  50 956  24 368  1 714  14 217  188 198  4 209  44 713

 43 904 880  49 891  27 361  1 898  14 416  208 185  4 645  44 819

 49 624  1 006  49 328  27 328  1 940  14 087  212 335  4 805  44 190

 53 605  1 101  48 688  29 884  2 002  14 927  223 414  5 046  44 275

 52 378  1 132  46 271  31 209  2 158  14 462  220 600  5 292  41 686

 50 856  1 124  45 245  33 147  2 285  14 506  226 551  5 522  41 027

 49 749  1 130  44 026  36 750  2 373  15 487  239 512  5 712  41 931

 53 876  1 185  45 465  39 768  2 522  15 768  263 347  6 136  42 918

 54 676  1 199  45 601  42 322  2 714  15 594  284 738  6 513  43 718

 51 717  1 143  45 247  45 612  2 962  15 399  302 706  6 908  43 820

 55 144  1 229  44 869  49 245  3 327  14 802  335 025  7 716  43 420

 63 063  1 305  48 324  52 382  3 562  14 706  392 451  8 516  46 084

 76 804  1 412  54 394  56 767  3 864  14 691  453 945  9 518  47 693

 78 348  1 435  54 598  56 947  3 876  14 692  495 309  10 053  49 270

 78 042  1 419  54 998  58 304  4 174  13 968  523 171  10 731  48 753

 76 388  1 352  56 500  57 574  4 302  13 383  554 657  11 120  49 879

 74 090  1 322  56 044  56 563  4 442  12 734  587 823  11 657  50 427

 69 593  1 209  57 563  52 088  4 256  12 239  572 871  11 340  50 518

 65 610  1 121  58 528  48 131  4 117  11 691  551 720  10 992  50 193

11.9 10.2 8.7 37.5 100.0 100.0

Table 19 (continued) 

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay. 

a
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Figure 16 

a

: Compiled by the UNCTAD secretariat, on the basis of data supplied by Lloyd’s Register – Fairplay.

a
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second-hand prices for dry bulk carriers went down by 

between 67 and 71 per cent. 

affected by cancellations of existing orders and the drying 

up of new orders. The strongest impacts will probably 

bulk and tanker tonnage, these three economies control 

bulk carriers, container ships and oil tankers, as well as 

affected by the economic crisis.12

The supply of maritime transport capacity can only 

years may pass. As long as demand is high, shipowners 

tonnage that entered the market in 2007 and 2008 plus 
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Type	and	size	of	vessela 1985 1990 1995 2000 2005 2006 2007 2008 April	
2009

Percentage	
change	

2008/	2007

Percentage	
change	
April	09/	
Dec.	08

45,000	dwt	dry	bulk	carrier 11 24 25 20 28 31 39 36 29 -7.7 -19.4

72,000	dwt	dry	bulk	carrier 14 32 29 23 35 40 54 42 37 -22.2 -11.9

170,000	dwt	dry	bulk	carrier 27 45 40 40 59 70 97 89 72 -8.2 -19.1

45,000	dwt	tanker 18 29 34 29 43 47 52 48 42 -7.7 -12.5

110,000	dwt	tanker 22 42 43 41 58 81 72 76 65 5.6 -14.5

300,000	dwt	tanker 47 90 85 76 120 130 145 151 130 4.1 -13.9

150,000	m3 LNg 200 225 245 165 205 220 220 245 235 11.4 -4.1

78,000	m3 LPg 44 78 68 60 89 92 93 90 85 -3.2 -5.6

20,000	dwt	general	cargo 12 24 21 19 18 24 25 40 30 60.0 -25.0

2,500	TEU	full	container	ship 26 52 50 35 42 46 66 n.a. n.a. n.a. n.a.

4,000	TEU	full	container	ship n.a. n.a. n.a. n.a. n.a. n.a. 130 70 48 -46.2 -31.4

8,000	TEU	full	container	ship n.a. n.a. n.a. n.a. n.a. n.a. 160 130 110 -18.8 -15.4

12,500	TEU	full	container	ship n.a. n.a. n.a. n.a. n.a. n.a. n.a. 165 150 n.a. -9.1

Table 20 

Representative	newbuilding	prices	in	selected	years
(millions of dollars, end-of-year figures)

Source: Compiled by the UNCTAD secretariat, on the basis of data from Lloyd’s Shipping Economist, various issues.
a Note: Vessel sizes refer to the years 2005–2009 and do not always coincide completely in the case of earlier 

years. 

Type	and	size	of	
vessel

2000 2001 2002 2003 2004 2005 2006 2007 2008 Percentage	
change	

2008/2007

40,000	dwt	tankers 27.00 25.50 24.00 28.00 40.00 45.00 47.50 50.00 42.50 -15.0

95,000	dwt	tankers 39.00 33.00 30.00 38.00 57.00 59.50 66.00 68.00 57.40 -15.6

150,000	dwt	tankers 50.00 43.00 42.00 48.00 74.00 76.00 85.00 95.00 76.00 -20.0

300,000	dwt	tankers 71.00 60.00 53.00 75.00 107.00 108.00 121.00 130.00 110.00 -15.4

52,000	dwt
		dry	bulk	carrier 15.00 12.00 15.00 20.50 30.00 26.50 40.50 75.50 25.00 -66.9
70,000	dwt	dry
		bulk	carrier 16.00 13.50 17.00 28.00 41.00 30.00 46.00 91.50 27.00 -70.5
170,000	dwt
		dry	bulk	carrier 25.00 25.00 29.00 46.00 65.00 58.00 81.00 152.00 47.00 -69.1

Source:  Compiled by the UNCTAD secretariat, on the basis of data supplied by Fearnleys Review, various issues.

Table 21 

Second-hand	prices	for	five-year-old	ships,	2000–2008
(millions of dollars, end-of-year figures)
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discussion on adjustment to the economic crisis), this 

per year until the end of 2013.13

forecast to decline during the next years up to 2012, 

as delayed liquefaction projects come on stream.14 The 

15 Charter and freight rates 

to a decline in demand. Firstly, it may 

may, to some extent, terminate orders 

may slow steam, thus reducing the 

may temporarily withdraw existing 

Withholding of new orders

1,000 GT were recorded – a further reduction from the 

which was 96 per cent below the peak of new orders 

in July 2007. The global order book itself contained 

10,341 ships larger than 1,000 GT as of 7 April 2009 

16 Looking at 

new orders for general cargo ships were at their lowest 

tanker was reported.17

half of 2009 yielded hardly any newbuilding contracts 

2008.18

the economic crisis: “The ship-recycling industry is now 

experiencing its largest growth period in history, after the 

globally this year, and more than 1,000 ships destined 

for the breakers’ yards, there are 

now fears that existing yards cannot 

handle the workload.”19

the demolition of existing tonnage 

will not be enough to compensate 

for the downturn in demand and for 

the world’s shipyards. Prices for 

their ships, hoping for better times to come. Demolition 

20

(…), with the renegotiation of existing contracts 

now taking up more time for shipbuilders than new 

enquiries.”21

market focuses “primarily on the restructuring of the 

existing order book, as possible cancellations and 

renegotiations of existing deals become an increasing 

issue, and yards are yet to fully address their pricing 

ideas. (…) One change that is becoming apparent 
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since the beginning of the year is that yards seem to 

be becoming more sympathetic to owners’ problems, 

problems for the yard.”22

One example of the renegotiation of a newbuilding 

three months. An Athens-based company has disclosed 

container ships that it has on order in China and the 

that it has entered into an option agreement to delay the 

37,000 dwt in China.23 Table 22 describes in the detail the 

situation of newbuilding contract terminations towards 

the middle of 2009, there were 440 deductions recorded 

from the current order book, including failed orders, 

contractual cancellations, and delays and terminations 

by mutual agreement. 

between

Total Total 

1 094 445 14 377 387 605 23 454 635 211 2 117 261 41 147 183 5.15%

(71) (1) (40) (1) (31) (142) (2 235) 6.35%

2 317 092 - 48 026 - 722 994 3 088 112 55 406 702 5.57%

(113) - (-7) (34) (154) (2 628) 5.86%

2 079 747 - 48 026 - 362 348 2 490 121 42 452 134 5.87%

(91) (7) (21) (119) (1 827) 6.51%

313,336 - 18 621 - 144 359 476 316 14 085 154 3.38%

(14) - (2)       - (8) (24) (554) 4.33%

- - - - 23 615 23 615 2 572 057 0.92%

(1) (1) (105) 0.95%

- - - - - - 464,153 0%

- - - - - - (15) 0%

5 804 620 14 377 502 278 23 454 1 888 527 8 195 425
156 127 

383
5.25%

Total (289) (1) (56) (1) (95) (440) (7 364) 5.98%

Table 22

a

b c

a Recorded between 1 January 2008 and 12 June 2009. 

b

c
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shipbuilders and shipowning companies which are 

controlled by the same ultimate interests. During 

the same period, there were 56 cancelled orders, 

shipyard decided to continue with construction in 

spite of the cancellation from the shipowner. Ninety-

These resulted from an agreement between buyer 

distant future. The buyers would normally agree to 

pay the shipbuilders some compensation. Among 

the contracts terminated by mutual agreement, there 

was one case where the shipyard decided to continue 

with construction in spite of the cancellation by the 

buyer.

for the termination of orders without penalty, shipyards’ 

lawyers work hard to make sure that companies that 

the long term, there is a common interest between both 

by mutual agreement, including 59 orders for tankers 

(corresponding to 3.0 million dwt), 72 orders for dry 

bulk carriers (9.5 million dwt), 94 orders for container 

existing order book.24

impacts. Firstly, it helps to reduce emissions of 

greenhouse gases, and secondly, it absorbs some of the 

that “owners could cope with up to 10–15 per cent 
25

shipboard machinery and other components, which 

are designed for higher speeds and suffer from higher 

e.g. car carriers or tankers, but this, too, is only a 

were reported as idle by the end of April 2009. The 

employ their ships if no charterers are found.26 Laid-

up dry bulk tonnage increased by 73 per cent between 
27

The following chapter will examine the supply and 
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