
Afghanistan        
65  

Area   (‘000 km2): 2008 652.1  
Population (millions): 2010 29.1   
Capital city:  Kabul
Official language:  Pashto and Dari  
Currency:  Afghani
Exchange rate (period average): 2009 AFA 50.25 =$1  
GDP in current prices (millions of dollars): 2009 15 099   
Exports of goods and services (millions of dollars): 2009 2 258   
Imports of goods and services (millions of dollars): 2009 5 757   
Official development assistance (millions of dollars): 2009 5 116   
External debt  (millions of dollars): 2009 2 328

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.
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Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Cyprus - - - - -  7.2 - - - - - -  6.8 - 
Denmark - - - - - - - - - - -  59.1  75.7  77.1 
France -  1.2  3.7  1.3 - - - - - - - - - - 
Sweden - 0.2 - 0.1 - 0.3 - 0.1 - 0.1 - 0.3 - 0.4 - - - - - - - 
United States - - - - - - - -  6.0  6.0  6.0  6.0  6.0  6.0 
China  0.3 - -  0.3  0.1  113.9 -  0.4  0.5  0.5  0.7  0.8  114.7 - 
Korea, Republic of  0.2 - 0.2 -  0.1 -  0.1  0.1  0.2 - -  0.1  0.1  0.3  0.4 
Pakistan - - - - - - - - - -  16.5  18.7 - - 
Bulgaria - - - -  - - - - - - -  - - - 
Kazakhstan - - 0.1 -  - - - - -  0.1  0.1 - - - - 
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There are no cross-border M&A sales, 1994-2010

There is no data for income on FDI, 1992-2009

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

China Metallurgical Group Corp 2 900 3 000 2009 China Metals Extraction
Move One 331.6 428 2010 United Arab Emirates Transportation Logistics, distribution & transportation
Jiangxi Copper 172.8 159 2008 China Metals Extraction
Delta International 167.2 768 2003 Kyrgyzstan Building and construction Manufacturing
Investcom Holding 105.4 77 2005 Lebanon Communications ICT and Internet infrastructure
BAE Systems 30.2 252 2010 United Kingdom Space and defence Maintenance and Servicing
Coca-Cola 25 65 2006 United States Beverages Manufacturing
Iran Khodro Industrial Group 20 131 2009 Iran, Islamic Rep of Automotive OEM Manufacturing
Airfreight Aviation 18.6 230 2009 United Arab Emirates Aerospace Maintenance and Servicing
Siemens 10 13 2005 Germany Communications Sales, marketing and support
Talal Abu-Ghazaleh Organization 9.1 26 2010 Jordan Business services Business services
Ferdowsi University of Mashhad 8.1 40 2009 Iran, Islamic Rep of Business services Education and training
Payame Noor University 8.1 40 2009 Iran, Islamic Rep of Business services Education and training
Moscow Industrial Commercial Bank 7.4 15 2008 Russian Fed. Financial services Business services
Standard Chartered Bank 7.4 15 2004 United Kingdom Financial services Business services
Punjab National Bank 7.4 15 2005 India Financial services Business services
Habib Bank 7.4 15 2004 Pakistan Financial services Business services
Lord Krishna Bank 7.4 15 2003 India Financial services Business services
Punjab National Bank 7.4 15 2003 India Financial services Business services
Coca-Cola 7 22 2003 United States Beverages Manufacturing
Heidelberger 6.8 91 2004 Germany Business machines Education and training
Aptech 5.9 28 2007 India Business services Education and training
Bank Alfalah 5 6 2005 Pakistan Financial services Business services
Walt Disney 3.9 5 2010 United States Communications Business services
ArmorGroup 3 9 2006 United Kingdom Business services Business services
WPP 2.6 11 2006 Ireland Business services Business services
Universal Guardian 2.6 11 2004 United States Business services Business services
FranklinCovey 2.6 11 2009 United States Business services Business services
Alaska Structures 1.5 6 2010 United States Textiles Sales, marketing and support
TTL Shipping and Logistics 1 8 2010 United Arab Emirates Transportation Sales, marketing and support
Steinert Industries 0.7 6 2003 Germany Industrial machinery Sales, marketing and support
Home Essentials 0.1 50 2005 Hong Kong, China Consumer products Retail
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BITs, as of December 2010

Economy Date of signature
Turkey 10-Jul-2004
Germany 20-Apr-2005
Iran, Islamic Republic of 28-May-2006

DTTs, as of December 2010

Economy Treaty Date of signature
India Air Transport 14-Sep-1975

Data on foreign affiliates of Afghanistan in the United States, 1995-2008

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  1  1  1  1  1  1  1 - - - - - - -
Assets  8  9  - .. .. - - - - - - - - -

Selected foreign affiliates in Afghanistan, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Mactec Engineering And Consulting, Inc United States Engineering services .. 2 782 ..
Dyncorp International Llc United States Engineering services .. 1 900 ..
Aecom Government Services Inc United States Facilities support management services ..  300 ..
International Bank For Reconstruction United States Administration of urban and community development ..  60 2002
Kazitas Construction Turkey Bridge, tunnel, and elevated highway construction ..  30 ..
Saic United States Commercial physical and biological research ..  14 ..
O B D Construction Turkey Residential construction, nec ..  8 ..
Weston Solutions Global (Bvi) United States Engineering services ..  6 2006
Wells Fargo Group United States Services, nec ..  3 ..
Abb Limited Switzerland .. .. .. ..
Alion Science And Technology Corp United States .. .. .. ..
Groupement Shell Algerie United Kingdom Services, nec .. .. ..
Kellogg Brown & Root Services United States Services, nec .. .. ..
Kuehne + Nagel Ltd Switzerland Services, nec .. .. ..
M&M Militzer & Muench Afghanistan Ltd. Switzerland Arrangement of transportation of freight and cargo .. .. ..
Siemens Ag Afghanistan Branch Germany Electrical apparatus and equip .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA•	
Address of investment agency:  The Afghanistan Investment Support Agency (AISA), Opposite to Ministry of Foreign Affairs, •	
Kabul-Afghanistan

        Contact: Tel: +93 (0) 20-210 3406, Fax: +93 (0) 20-210 3402, Email: invest@aisa.org.af
Fortune Globe 500 investors:  Abb Ltd, Royal Dutch Shell Plc, Siemens Ag, Wells Fargo & Company•	
Member of WAIPA as of January 2011: YES•	
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Area   (‘000 km2): 2008 1 246.7  
Population (millions): 2010 19.0   
Capital city:  Luanda
Official language:  Portuguese  
Currency:  Kwanza
Exchange rate (period average): 2009 Kz 75.0334 =$1  
GDP in current prices (millions of dollars): 2009 68 755   
Exports of goods and services (millions of dollars): 2009 36 477   
Imports of goods and services (millions of dollars): 2009 28 539   
Official development assistance (millions of dollars): 2009 141   
External debt  (millions of dollars): 2009 16 715

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.
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Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Cyprus - - - - - -  3.3 - - - - - - -
Denmark - -  4.0  58.4 - - - - -  11.5  48.8  59.1 - 37.8 - 115.6
France - 79.0  22.4  677.8  693.7  693.9  522.9 1 429.5  203.3  321.5  790.4 1 378.9 5 922.3 6 936.2 8 247.4
Germany -  2.5  2.5 -  31.5  19.0 - - - - - - - -
Portugal  29.7  86.5  192.2  245.6-1 050.8 - 965.2 - 787.9  293.0  298.3  430.6  708.5  977.5 2 944.8 -
Sweden - 0.5 - 0.5 - 0.8 - 0.5 - 0.4 - 0.9 - 1.4 - - - - - - -
Norway - - - - - - - 1 614.7 2 191.9 2 067.2 2 612.9 2 998.9 2 919.3 -
United States - 36.0 - 22.0  98.0  280.0 - 99.0  483.0 - 61.0 1 067.0 1 206.0 1 197.0 1 540.0 1 633.0 2 303.0 2 605.0
Brazil - - - - - - -  24.8  33.8  18.5  21.7  73.4  107.0 -
China  0.2  0.2  0.5  22.4  41.2 - 9.6 -  0.3  0.5  8.8  37.2  78.5  68.9 -
Korea, Republic of - - -  0.3  0.1  6.4 - 5.4  0.1  0.1  0.1  0.4  0.5  6.8  0.8
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Selected largest cross-border M&A deals, 1993-2010

Acquired company Industry Ult. acquiring company Ult. home 
economy Value Year

Block 32 Offshore,Angola Crude petroleum and natural gas Pride International Inc United States 1 300 2010
Banco de Fomento Angola Banks Unitel SA Angola  475 2008
Banco Espirito Santo Angola SA Banks Portmill Angola  375 2009
Sonangol EP Crude petroleum and natural gas Pride International Inc United States  175 2005
Angolan Comercial Imobiliaria Real estate agents and managers Investor Group Angola  106 2009
Coca-Cola Bottling Luanda SARL Bottled & canned soft drinks South African Breweries United Kingdom  19 2001
Namkwang International E&C 
LDA Engineering services Undisclosed Acquiror unspecified  10 2009

Lonrho Motors Angola Ltd Motor vehicle dealers Undisclosed Acquiror unspecified  4 2002
Longonjo Uranium Project Uranium-radium-vanadium ores CityView Corp Ltd Australia  1 2006
Scanang Holding Ltd Investors, nec Cimpor Cimentos Portugal - 2004
Sistemas Redes e Comunicacoes Computer facilities managmt Dimension Data PLC South Africa - 2008
Royal Dutch/Shell Group-Oil Crude petroleum and natural gas Texaco Inc United States - 1998
Ranger Oil Angola-Block 16 Crude petroleum and natural gas AP Moller Maersk AS Denmark - 2005
Banco Comercial Angolano Sarl Banks Undisclosed Acquiror unspecified - 2009
Block 7 Oil Field,Angola Crude petroleum and natural gas DuPont United States - 1999
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Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)

Selected largest greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Total 9 000 2 013 2009 France Coal, oil and natural gas Manufacturing
Chevron Corporation 8 300 1 967 2004 United States Coal, oil and natural gas Extraction
Chevron Corporation 3 800 0 2008 United States Coal, oil and natural gas Extraction
CITIC Group 3 535 3 000 2008 China Real estate Construction
Total 3 400 806 2003 France Coal, oil and natural gas Extraction
ExxonMobil 3 400 806 2004 United States Coal, oil and natural gas Extraction
ExxonMobil 3 000 839 2003 United States Coal, oil and natural gas Extraction
Chevron Corporation 2 500.2 289 2009 United States Coal, oil and natural gas Extraction
Roc Oil 2 337.7 289 2003 Australia Coal, oil and natural gas Extraction
ExxonMobil 2 337.7 215 2006 United States Coal, oil and natural gas Extraction
British Petroleum 2 337.7 215 2003 United Kingdom Coal, oil and natural gas Extraction
British Petroleum 2 337.7 215 2008 United Kingdom Coal, oil and natural gas Extraction
Petrobras 2 337.7 289 2003 Brazil Coal, oil and natural gas Extraction
British Petroleum 2 337.7 215 2007 United Kingdom Coal, oil and natural gas Extraction
China Petroleum and Chemical 2 337.7 215 2007 China Coal, oil and natural gas Extraction
Eni SpA 2 337.7 215 2007 Italy Coal, oil and natural gas Extraction
Total 1 586.6 171 2004 France Coal, oil and natural gas Manufacturing
ExxonMobil 745 167 2003 United States Coal, oil and natural gas Manufacturing
Camargo Correa 682.6 894 2010 Brazil Building and construction Manufacturing
Mota Engil Group 602.72 3 000 2008 Portugal Real estate Construction
British Petroleum 600 142 2009 United Kingdom Coal, oil and natural gas Extraction
Portugal Telecom 400 123 2004 Portugal Communications ICT and Internet infrastructure
AXE Group 329.3 155 2009 Belgium Transportation Education and training
Imocom 328.8 612 2009 Portugal Building and construction Manufacturing
ZTE 300 474 2005 China Communications ICT and Internet infrastructure
Odebrecht 250 66 2007 Brazil Alternative/renewable energy Electricity
Technip-Coflexip 223.1 448 2003 France Metals Manufacturing
Banco Espirito Santo 218.4 632 2008 Portugal Building and construction Manufacturing
Daimler AG 200 1 977 2010 Germany Automotive OEM Manufacturing
Rangel Group 195.7 159 2009 Portugal Transportation Logistics, distribution and transp.
Coca-Cola 183.6 366 2009 United States Beverages Headquarters
H & C Maritime Construction 172.2 1 544 2009 Netherlands Non-automotive transport Manufacturing
Zimsun Leisure Group 167.7 324 2003 Zimbabwe Hotels and tourism Construction
Lonrho 164.4 306 2008 United Kingdom Building and construction Manufacturing
Technip-Coflexip 154.4 228 2008 France Industrial machinery Manufacturing
Rezidor Hotel Group 127.7 211 2009 Belgium Hotels and tourism Construction
InterContinental Hotels 127.7 209 2009 United Kingdom Hotels and tourism Construction
SABMiller 125 1 029 2009 United Kingdom Beverages Manufacturing
Unicer 120 1 000 2004 Portugal Beverages Manufacturing
SBM Offshore NV 100 923 2010 Netherlands Non-automotive transport Manufacturing
AP Moller - Maersk 95 397 2009 Denmark Warehousing and storage Logistics, distribution and transp.
Lonrho 94.8 798 2009 United Kingdom Food and tobacco Manufacturing
Secil 91 314 2007 Portugal Building and construction materials Manufacturing
Alrosa 90 300 2005 Russian Federation Minerals Manufacturing
Nampak 86.88 690 2007 South Africa Metals Manufacturing
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Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, TRIMS, GATS and TRIPS•	
Address of investment agency:  Angola National Private Investment Agency  (ANIP), Rua Cerqueira Lukoki, Nº. 25 Edifício do •	
Ministério da Indústria, 9º Andar Luanda

        Contact: Not available
Fortune Globe 500 investors:  A.P. Moller - Marsk A/S, Abb Ltd, Akzo Nobel N.V., Banco Santander Sa, Bouygues, Bp P.L.C., •	
Deutsche Post Ag, Hsbc Holdings Plc, Nestlé S.A., Royal Dutch Shell Plc, Sodexo, Sumitomo Corporation, Total Sa, Vinci
Member of WAIPA as of January 2011: YES•	

BITs, as of December 2010

Economy Date of signature
Cape Verde 30-Sep-1997
United Kingdom 4-Jul-2000
Italy 16-Jul-2002
Germany 30-Oct-2003
South Africa 17-Feb-2005
Spain 21-Nov-2007
Portugal 22-Feb-2008

DTTs, as of December 2010

Economy Treaty Date of signature
..

Data on foreign affiliates of the United States in Angola, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  10  12  13  13  17  18  21  22  22  18  21  23  25  28
Assets .. 1 891 2 350 1 801 2 882 3 927 8 210 9 000 10 436 .. .. .. .. ..
Employees 1.6 2.4 2.6 2.5 2.7  3.4 3.6 3.6 3.9 4.0 4.2 4.4 5.9 5.3
Wages and salaries  79  119  128  87  108  106  132  217  242  184  228  338  357  408
Value added  865 1 172 1 064  636 1 008 1 813 1 574 1 802 2 084 2 742 5 451 7 159 7 470 10 444
Sales - - -  926 .. .. .. 2 222 2 626 .. 6 907 9 039 9 957 12 716

Data on foreign affiliates of Angola in the United States, 1995-2008
(Millions of dollars)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number - - - - - - - - -  1  1  1  1 -
Assets - - -  1  1 - - .. .. .. .. .. - -
Sales - - -  2  2 - - .. .. .. .. .. - -

Selected foreign affiliates in Angola, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Kwaba Sociedade Industrial E Comercial Sarl United States Flour and other grain mill products 2 684 9 000 1999
Msf - Engenharia Angola Lda Portugal Engineering services 1 394  210 2001
Alvalade Empreendimentos Turisticos Hoteleiros Portugal ..  447  70 2003
Serafim L Andrade S A R L Portugal Hotels and motels  447  35 1973
Banco De Fomento Angola S.A Portugal Commercial banks, nec  377 1 528 2004
Maersk Oil Angola A S Denmark Transportation services, nec  65  200 2005
Secil - Companhia De Cimento Do Lobito Portugal Cement, hydraulic  63  691 2005
Octomar Servicos Maritimos Lda Netherlands Heavy construction equipment rental & leasing  56  5 1992
Auto Sueco (Angola) Sarl Portugal Automobiles and other motor vehicles  47  165 1999
Maersk (Angola) Lda Denmark Transportation services, nec  43  230 1997
Banco Espirito Santo De Angola Sarl Portugal National commercial banks  37  100 2002
Banco Millennium Angola S.A Portugal Commercial banks, nec  30  185 2006
Habitar Sociedade Construcoes Lda Spain Engineering services  30  50 2002
Besactif Pensoes Portugal Real estate agents and managers  26  200 2008
Prefabricados De Luanda Lda Portugal Lumber, plywood, millwork, and wood panels  25  200 2001
Inovetel Portugal Electronic parts and equipment, nec  22  200 1995
M. Couto Alves Vias Sa Portugal Highway and street construction  20  200 2006
Eusebios Angola Construcao Civil Lda Portugal Nonresidential building construction, nec  20  600 1990
Ferpinta Angola Comercio E Industria Lda Portugal Steel pipe and tubes  16  80 1997
T D A Comercio E Industria L D A Portugal Automobiles and other motor vehicles  13 7 122 1993
Construcao E Manutencao ElectromecanicaPortugal Highway and street construction  12  300 1998
Ericsson Ab Sweden Radiotelephone communications  12  60 1995
Teixeira Duarte Engenharia E Construcoes Portugal Construction & mining (except petroleum) machinery  11 2 000 2002
Compta Angola, Tecnologias De InformacaoPortugal Computer programming services  11  40 2007
Comatel Portugal Telephone communications  10  290 1997
Ecitel Portugal Telephone communications  9  80 2003
Bascol Angola Construcao S.A Portugal Engineering services  8  200 2005
Blackwood Hodge Angola Lda Portugal Industrial machinery and equipment  8  100 1991
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Area   (‘000 km2): 2008 144.0  
Population (millions): 2010 164.4   
Capital city:  Dhaka
Official language:  Bengali  
Currency:  Taka
Exchange rate (period average): 2009 Tk 68.5983 =$1  
GDP in current prices (millions of dollars): 2009 88 239   
Exports of goods and services (millions of dollars): 2009 16 188   
Imports of goods and services (millions of dollars): 2009 22 658   
Official development assistance (millions of dollars): 2009 727   
External debt  (millions of dollars): 2009 23 820

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.
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Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Cyprus - - - -  0.0 - - - - - - - - - 
Denmark - - - - -  0.2 - -  4.0 - -  0.6  0.9 - 
France - 19.2 -  1.2  2.5 - - - - - - - - - - 
Germany  1.1  23.6  6.2  8.8  8.2  7.3  9.7  24.0  34.1  34.2  67.2  81.0  96.0 - 
Sweden - 0.8 - 0.7 - 1.3 - 0.7 - 0.6 - 1.5 - 2.2 - - - - - - - 
Norway - - - - - - - - - - - -  219.1 - 
Switzerland - 0.1  15.0 - 2.3  10.4 - 11.1  59.9  8.2  28.1  44.0  18.8  23.8  9.2 - 43.2 - 40.1 
United States - 22.0 - 2.0  103.0  174.0  29.0  28.0  8.0  189.0  354.0  181.0  365.0  218.0  286.0  303.0 
Australia - - - - - - -  0.3  0.2 - - - - - 
Japan - - - 6.7 - 26.5 -  398.0 - 4.6 - - - - - - - 
Brazil - - - - - - - - - - - - - - 
Turkey - - - - - - - - - -  1.0  1.0  1.0 - 
China  1.4  0.8  0.2  5.3  3.6  4.5 -  8.5  8.7  33.0  39.7  43.3  48.1 60.3 
Korea, Republic of - 1.1  2.9  2.2 - 0.5  7.0  3.6 - 5.1  97.3  100.2  102.4  101.9  108.5  98.5  103.7 
Malaysia -  10.0  0.5  0.5 -  0.3 -  10.2  20.1  20.8  22.8  24.4  23.5 - 
Pakistan - - - - - - - - - -  68.8  74.1 - - 
Bulgaria - - - - - - - - - - - - - - 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
AES Haripur & Meghnaghat Electric services United Kingdom United Kingdom  437 2003

TM International(Bangladesh) Ltd Radiotelephone communications Nippon Telegraph & 
Telephone Japan  350 2008

Rupali Bank Ltd Banks Bandar Mhm. Bin Abdul Saudi Arabia  330 2006
Warid Telecom Bangladesh Communications services, nec Bharti Airtel Ltd India  300 2010
Pacific Bangladesh Telecom Ltd Radiotelephone communications Singapore Telecom. Ltd Singapore  118 2005
Royal Dutch/Shell Group Crude petroleum and natural gas Cairn Energy PLC United Kingdom  75 2004
Cairn Energy Bangladesh Ltd Crude petroleum and natural gas Santos Ltd Australia  70 2007
Sheba Telecom(Pvt)Ltd Telephone communications Orascom Telecom Holding Egypt  60 2004
Globeleq Bangladesh Ltd Electric services Tanjong PLC Malaysia  44 2007

Barge-Mounted Power Plant Industrial machinery and 
equipment Coastal Corp United States  33 1998

American Express Bank Ltd Banks Standard Chartered PLC United Kingdom  25 2005
Youngone Padding (CEPZ) Ltd Textile goods, nec Youngone Corp Korea, Republic of  10 2010

IDLC Finance Ltd Security and commodity services Korea Dvlp Financing 
Corp Korea, Republic of  9 2009

Summit Surma Petroleum Co Ltd Petroleum products wholesalers Picnic Corp PCL Thailand  4 2007
Peregrine Capital Ltd Investment offices, nec Investor Group Bangladesh  1 1998
Summit Surma Petroleum Co Ltd Petroleum products wholesalers, nec Teledata Informatics Ltd India  1 2007
Alita(BD)Ltd,Ace Bicycles(BD) Ltd Motorcycles, bicycles, and parts Hong Leong Co Malaysia - 1995
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Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Asia Energy 1 400 1 457 2005 United Kingdom Coal, oil and natural gas Extraction
Tata Group 1 000 118 2010 India Coal, oil and natural gas Electricity
Tata Group  600 1 148 2004 India Chemicals Manufacturing
Energy Holdings Internat'l  400 47 2010 United States Coal, oil and natural gas Electricity
Tullow Oil  362 211 2005 United Kingdom Coal, oil and natural gas Extraction
Standard Chartered Bank  316 400 2010 United Kingdom Financial services Business services
Abu Dhabi Group  250 395 2008 United Arab Emirates Communications ICT and Internet infrastructure
General Motors (GM)  238 1 197 2003 United States Automotive OEM Manufacturing
Perusahaan Otomobil Nasiona  238 1 197 2003 Malaysia Automotive OEM Manufacturing
Unocal  230 53 2004 United States Coal, oil and natural gas Manufacturing
Lafarge  225 2 142 2003 France Building and construction Manufacturing

Dachser  172 224 2009 Germany Transportation Logistics, distribution and 
transportation

Deutsche Post  166 214 2010 Germany Transportation Logistics, distribution and 
transportation

Neptune Orient Lines  166 214 2010 Singapore Transportation Logistics, distribution and 
transportation

WorldTel  150 237 2005 United Kingdom Communications ICT and Internet 
infrastructure

Cairn Energy  117 122 2007 United Kingdom Coal, oil and natural gas Extraction
r-pac International Corp  109 157 2009 United States Paper, printing and packaging Manufacturing
Warid Telecom  105 77 2006 United Arab Emirates Communications ICT and Internet infrastructure

WorldTel  105 77 2006 United Kingdom Communications ICT and Internet 
infrastructure

Larsen & Toubro  103 981 2003 India Building and construction Manufacturing
Youngone  100 1 785 2008 Korea, Republic of Textiles Manufacturing

BITs, as of December 2010

Economy Date of signature
United Kingdom 19-Jun-1980
Belgium and Luxembourg 22-May-1981
Germany 6-May-1981
France 10-Sep-1985
Korea, Republic of 18-Jun-1986
United States 12-Mar-1986
Romania 13-Mar-1987
Turkey 12-Nov-1987
Canada 9-Feb-1990
Italy 20-Mar-1990
Malaysia 12-Oct-1994
Netherlands 1-Nov-1994
Pakistan 24-Oct-1995
China 12-Sep-1996
Philippines 8-Sep-1997
Poland 8-Jul-1997
Indonesia 9-Feb-1998
Japan 10-Nov-1998
Korea, Democratic People's Rep. of 21-Jun-1999
Austria 21-Dec-2000
Switzerland 14-Oct-2000
Uzbekistan 18-Jul-2000
Iran, Islamic Republic of 29-Apr-2001
Thailand 9-Jun-2002
Singapore 24-Jun-2004
Viet Nam 1-May-2005
Denmark 5-Nov-2009
India 8-Feb-2009

DTTs, as of December 2010

Economy Treaty Date of signature
United Kingdom Income and Capital 8-Aug-1979
Singapore Income and Capital 19-Dec-1980
United States Income and Capital 6-Oct-1980
Pakistan Income and Capital 15-Oct-1981
Canada Income and Capital 15-Feb-1982
Sweden Income and Capital 3-May-1982
Korea, Republic of Income 10-May-1983
Malaysia Income and Capital 19-Apr-1983
Sri Lanka Income and Capital 24-Jul-1986
France Income and Capital 9-Mar-1987
Romania Income and Capital 13-Mar-1987
Belgium Income and Capital 18-Oct-1990
Germany Income and Capital 29-May-1990
Italy Income and Capital 20-Mar-1990
India Income and Capital 27-Aug-1991
Japan Income and Capital 28-Feb-1991
Netherlands Income and Capital 13-Jul-1993
China Income and Capital 12-Sep-1996
Denmark Income and Capital 16-Jul-1996
Philippines Income 8-Sep-1997
Poland Income and Capital 8-Jul-1997
Thailand Income and Capital 20-Apr-1997
Turkey Income 31-Oct-1999
Norway Income and Capital 15-Sep-2004
United States Income 26-Sep-2004
VietNam Income 22-Mar-2004
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Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  Board of Investment of Bangladesh, Prime Minister’s Office, Government of the People’s •	
Republic of Bangladesh, Jiban Bima Tower (19th Floor), 10 Dilkusha Commercial Area, Dhaka 1000, Bangladesh.

        Contact: Tel: +880-2-7169580, Fax: +880-2-9562312, Email: service@boi.gov.bd
Fortune Globe 500 investors:  American Express Company, Bank of Nova Scotia, Basf Se, Glaxosmithkline Plc, Marubeni •	
Corporation, Merck & Co. Inc., Mitsubishi Corporation, Mitsui & Co. Ltd., Nippon Express Co. Ltd., Novartis Ag, Ricoh 
Company Ltd., Siemens AG, State Bank of India, Unilever
Member of WAIPA as of January 2011: YES•	

Data on foreign affiliates of the United States in Bangladesh, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  4  4  6  8  9  8  9  10  8  8  9  11  10  8
Assets  80  136  251  422  450  504  929 1 051  627  806 1 784 2 259 2 210 2 137
Employees  1 - ..  2  1  1  1  2  1  1  1  1 ..  1
Wages and salaries  2 .. ..  7  7  15  10  18  10  15  14  19 ..  18
Value added  14 .. ..  9 -  85  144  161  127  123  217  168 ..  485
Sales - - -  125  133  162  202  278  195  237  339  324  481  683

Data on foreign affiliates of Bangladesh in the United States, 1995-2008
(Millions of dollars in value added and sales)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number - -  1  1  1  1  1 - - - - -  1 -
Value added - - ..  1  1 .. - - - - - - - -
Sales - -  2  2  2 - - - .. .. .. .. - -

Selected foreign affiliates in Bangladesh, 2010

Company Home economy Industry Sales Employment Year 
of est.

Boc Bangladesh Limited Germany General industrial machinery and 
equipment

.. 6 500 ..

Segye (Bd) Limited Korea Republic of Men's and boys' work clothing .. 2 700 1995
Sgwicus Bangladesh Ltd Korea Republic of Men's and boys' clothing, nec .. 2 700 ..
Lalmai Sportswear Industries Limited Korea Republic of Men's and boys' work clothing .. 2 000 ..
Uniliver Bangladesh Ltd United Kingdom Perfumes, cosmetics, and other toilet preparations .. 1 200 2005
Organon Bangladesh Ltd United States Pharmaceutical preparations .. 1 000 1965
Savar Sportswear Company Limited Korea Republic of Men's and boys' work clothing ..  810 1994
Glaxosmithkline Bangladesh Limited United Kingdom Pharmaceutical preparations ..  750 1974
Daeyu Bangladesh Limited Korea Republic of Yarn spinning mills ..  600 2008
Fuchs Lubricants Bangladesh Limited Germany Lubricating oils and greases ..  500 1998
Kca Garments Industry Limited United States Knit outerwear mills ..  305 ..
Amex Limited United States Knit outerwear mills ..  270 ..
Asian Paints Bangladesh Limited India Paints, varnishes, lacquers, & allied products ..  200 ..
Youngone Shoes Accessories Ind. Ltd Korea Republic of Leather tanning and finishing ..  200 ..
Youngone Garments Accessories Korea Republic of Plastics, foil and coated paper bags ..  171 1993
Kuehne & Nagel Ltd Switzerland Arrangement of transportation of freight 

and cargo
..  150 2006
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Area   (‘000 km2): 2008 112.6  
Population (millions): 2010 9.8   
Capital city:  Porto Novo
Official language:  French  
Currency:  CFA franc
Exchange rate (period average): 2009 CFAfr 447.805 =$1  
GDP in current prices (millions of dollars): 2009 6 598   
Exports of goods and services (millions of dollars): 2009 1 133   
Imports of goods and services (millions of dollars): 2009 1 748   
Official development assistance (millions of dollars): 2009 329   
External debt  (millions of dollars): 2009 1 073

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Benin Nigeria

Niger
Burkina Faso

Ghana
Togo

Porto Novo

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Denmark - -  1.0  4.7 - - - -  18.3  12.0  19.1  39.4  18.9  19.3 
France  18.1  6.2  9.9  11.3 - - - - - - - - - - 
Portugal  4.4  5.4 - - - - - - - - - - - - 
Sweden - 0.1 - 0.1 - 0.2 - 0.1 - 0.1 - 0.2 - 0.3 - - - - - - - 
United States -  52.0 - 41.0  6.0 - 8.0  2.0 - 6.0 -  55.0  13.0  17.0  7.0  7.0 - 1.0 
China  2.1  13.8  1.3 -  6.3  14.6 -  7.7  20.5  19.0  22.1  35.6  53.2 - 
Korea, Republic of -  1.0  19.9  6.5 - - - -  1.0  20.9  27.4  27.4  27.4  27.4 
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Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Chevron Africa Holdings Ltd Petroleum products wholesalers MRS Holdings Ltd South Africa  3 2009
Tarpon-Benin SA Crude petroleum and natural gas Profco Resources Ltd Canada - 1997
Afronetwork Benin Radiotelephone communications L-3 Communications Inc United States - 1998
Continental Bank Benin SA Banks United Bank, Africa PLC Nigeria - 2009
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2 - - - - 9 - -
1 - - - - 1 - -

2003 2004 2005 2006 2007 2008 2009 2010

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($million)

Estimated 
jobs 

created
Year Home country Sector Key business function

United Bank for Africa 9.2 16 2008 Nigeria Financial services Business services
Enet Communications 2.1 13 2003 United States Communications Sales, marketing and support
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Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  CPI - Benin•	

        Contact:  Not available
Fortune Globe 500 investors:  A.P. Moller - Marsk A/S, Deutsche Post Ag, Royal Dutch Shell Plc, Veolia Environnement•	
Member of WAIPA as of January 2011: YES •	

BITs, as of December 2010

Economy Date of signature
Switzerland 20-Apr-1966
Germany 29-Jun-1978
United Kingdom 27-Nov-1987
Belgium and Luxembourg 18-May-2001
Burkina Faso 18-May-2001
Chad 18-May-2001
Ghana 18-May-2001
Guinea 18-May-2001
Mali 18-May-2001
Mauritius 18-May-2001
Netherlands 13-Dec-2001
China 18-Feb-2004
Lebanon 15-Jun-2004
Morocco 15-Jun-2004

DTTs, as of December 2010

Economy Treaty Date of signature
France Income and Capital 27-Feb-1975
Norway Income and Capital 29-May-1979
..

Data on foreign affiliates of the United States in Benin, 1995-2008
((Millions of dollars in wages and salaries and value added)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number - - - - - - - -  1  1  1  1  2  2
Wages and salaries - - - - - - - - ..  1  1  1 .. ..
Value added - - - - - - - - ..  2  2  2 .. ..

Selected foreign affiliates in Benin, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Ciments Du Benin Germany Cement, hydraulic  262  200 1991

Promo-Pharma Sa France
Drugs, drug proprietaries, and 
druggists' sundries

 53  40 1990

Sdv Oilfield Benin France Business services, nec ..  309 1989

Maersk Benin  S A Denmark
Arrangement of transportation of 
freight and cargo

..  200 1991

Societe Beninoise De Pieces 
Automobiles

France
Motor vehicle dealers (new and 
used)

..  50 1949

Societe Beninoise De Gaz Industriel 
Sobegi

France
Liquefied petroleum gas (bottled 
gas) dealers

..  18 1955

Bureau Veritas France .. .. .. ..
Connecteo Benin United Kingdom Services, nec .. .. ..
Dhl International Benin Germany Air courier services .. .. ..
Franzetti France Services, nec .. .. ..
Grimaldi Benin S.A. Italy Services, nec .. .. ..

John Walkden & Cie Sa Netherlands
Piece goods, notions, and other 
dry goods

.. .. ..

S G S Benin S A Switzerland Testing laboratories .. .. ..
Shell Benin S.A. United Kingdom Oil and gas field services, nec .. .. ..
Soci'T' De Manutention Du Terminal 
Conteneurs

France Transportation services, nec .. .. ..
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Area   (‘000 km2): 2008 38.4  
Population (millions): 2010 0.7   
Capital city:  Thimphu
Official language:  Dzongkha  
Currency:  Ngultrum
Exchange rate (period average): 2009 Nu 43.5052 =$1  
GDP in current prices (millions of dollars): 2009 1 372   
Exports of goods and services (millions of dollars): 2009 717   
Imports of goods and services (millions of dollars): 2009 828   
Official development assistance (millions of dollars): 2009 56   
External debt  (millions of dollars): 2009 762

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Bhutan
China

IndiaBangladesh

Thimphu

Indian line

Chinese line

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock

2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Sweden - - - - - - - - - - - - - - 

United States  1.0 - - - - - -  4.0  3.0  3.0  3.0  3.0  3.0  3.0 

Japan - - - - - 1.0 - - - - - - - - - 
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There are no cross-border M&A sales, 1994-2010

Thre is no data for income on FDI, 1992-2009

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Marubeni 92.2 120 2009 Japan Chemicals Manufacturing

Tetra Laval 30.5 116 2006 Switzerland Beverages Manufacturing

Punjab National Bank 7.4 15 2010 India Financial services Business services

Punjab National Bank 7.4 15 2009 India Financial services Business services

Central Bank of India 7.4 15 2010 India Financial services Business services

Life Insurance 1.8 13 2006 India Financial services Sales, marketing and support
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Other relevant information

Membership of relevant international agreements as of January 2011:  None•	
Address of investment agency:  None•	

        Contact:   Not available
Fortune Globe 500 investors:  None•	
Member of WAIPA as of January 2011:  No•	

Data on foreign affiliates of the United States in Bhutan, 1995-2008
(Millions of dollars)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Assets - - - - ..  5  5  5  5  3  3  3  3  3
Sales - - - - ..  3  3  3  4 .. .. - - -

Bhutan has no bilateral or double taxation treaties.
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Area   (‘000 km2): 2008 273.0  
Population (millions): 2010 16.3   
Capital city:  Ouagadougou
Official language:  French  
Currency:  CFA franc
Exchange rate (period average): 2009 CFAfr 447.805 =$1  
GDP in current prices (millions of dollars): 2009 7 767   
Exports of goods and services (millions of dollars): 2009 1 154   
Imports of goods and services (millions of dollars): 2009 1 877   
Official development assistance (millions of dollars): 2009 455   
External debt  (millions of dollars): 2009 1 835

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.
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Côte d’Ivoire

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Denmark - - -  0.2 - - - -  0.2  0.2  0.4  0.6 - - 
France  13.5  29.8  29.8  22.6 - - - - - - - - - - 
Sweden - - - - - - - - - - - - - - 
United States - - 3.0 - - - - - - - - - - - - 
Morocco - - - - - - - - - -  289.9  324.0  305.5 - 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.
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- - - - - - - - - - - - 289.3 - 20.0 - -
- - 1 1 1 - 2 - - - 2 - 2 1 2 1 2
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Office National des Telecom. Telephone communications Vivendi SA France  289 2006
Essakane Project Gold ores Orezone Resources Inc Canada  200 2007
Banque Agricole Et Commerciale Banks Ecobank Transnational Inc Togo  20 2008
Randgold Resources Ltd Gold ores Volta Resources Inc Canada  7 2009
Axmin Ltd-Bouroum Mine Gold ores OAO SeverStal Russian Federation  3 2004
Metorex Bukina Faso BV Lead and zinc ores Blackthorn Resources Ltd Australia  1 2004
Societe de Travaux de Recherche Gold ores Aurex AB Sweden  1 2000
Sanu Resources Burkina SARL Gold ores Indigo Exploration Inc Canada  1 2010
Titao I Gold ores Volta Resources Inc Canada  0 2008

Poura Gold Mine Gold ores
International Gold 
Resources

Canada - 1996

Poura Gold Mine Gold ores Safilo USA Inc United States - 1997
Banque F C I Banks World Bank United States - 1998
AllianceSports LLC Information retrieval services Rivals.com Inc United States - 2000
Phelps Dodge Exploration Corp Copper ores Goldcrest Resources Ltd Canada - 2006
Biaza Permit Gold ores Golden Rim Resources Ltd Australia - 2010
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Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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234 12 488 - 9 252 234 447
1 1 3 - 1 2 1 3
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Ridge Mining 242.3 1 667 2008 United Kingdom Metals Extraction
Etruscan Resources 242.3 1 667 2005 Canada Metals Extraction
Riverstone Resources 242.3 1 667 2005 Canada Metals Extraction
Jilbey Gold Exploration 233.7 1 524 2003 Canada Metals Extraction
IAMGold 233.7 1 524 2010 Canada Metals Extraction
Avocet Mining 233.7 1 524 2009 United Kingdom Metals Extraction
SEMAFO 204.1 447 2010 Canada Metals Manufacturing
Orezone Resources 12 18 2004 Canada Metals Extraction
Ecobank 9.2 16 2008 Togo Financial services Business services
Natixis 9.2 16 2007 France Financial services Business services
Attijariwafa Bank 9.2 16 2010 Morocco Financial services Business services
Comete Group 3.8 9 2005 Tunisia Business services Sales, marketing and support

BITs, as of December 2010

Economy Date of signature
Switzerland 6-May-1969
Tunisia 7-Jan-1993
Germany 22-Oct-1996
Malaysia 23-Apr-1998
Netherlands 10-Nov-2000
Belgium and Luxembourg 18-May-2001
Benin 18-May-2001
Chad 18-May-2001
Comoros 18-May-2001
Ghana 18-May-2001
Mauritania 18-May-2001
Guinea 25-Mar-2003
Korea, Republic of 26-Oct-2004
Morocco 8-Feb-2007

DTTs, as of December 2010

Economy Treaty Date of signature
France Income and Capital 11-Aug-1965
Tunisia Income 15-Apr-2003

Data on foreign affiliates of the United States in Burkina Faso, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  1  1  1  1  1  1  1  1  1  1 - - - -
Assets  6  6  6  7 .. .. .. .. ..  12 - - - -
Wages and salaries - - - .. .. .. .. .. ..  1 - - - -
Value added  3  4  4  4 .. .. .. .. ..  2 .. .. .. -
Sales - - -  16 .. .. .. .. ..  32 .. - .. -
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Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  None•	

        Contact:  Not available
Fortune Globe 500 investors: A.P. Moller - Marsk A/S, Imperial Tobacco Group P L C, Veolia Environnement•	
Member of WAIPA as of January 2011:  No•	

Selected foreign affiliates in Burkina Faso, 2010

Company Home economy Industry Sales Employment
Year 

of est.
Cfao Motors Burkina France Radio, television, and consumer electronics stores 1 091  20 1970
Manufacture Burkinabe De 
Cigarettes Sa

United Kingdom Cigarettes  351  154 1966

Cfao Burkina Sa France Automobiles and other motor vehicles  204  700 1970
Societe Nouvelle Sucriere De La 
Comoe Sa

Ivory Coast Food preparations, nec  137 2 000 1998

Sifa Sa France Motorcycles, bicycles, and parts  78  115 1964
Societe Des Plastiques Du Faso Sa Ivory Coast Plastics products, nec  45  200 1996
Cfao Technologies Sa France Computers and peripheral equipment and software  21  58 1994
Celtel Burkina Faso S.A. Netherlands Electronic parts and equipment, nec .. 7 000 2000
Scac Delmas Vilejeux Burkina S A France Water transportation services, nec ..  348 1963
Compagnie Burkinabe Ivory Coast Steel works, blast furnaces, and rolling mills ..  100 1973
Air Liquide S A France Drilling oil and gas wells ..  23 1972
S D V Burkina Faso France Rubber and plastics hose and belting .. .. 2004
Maersk Burkina Faso Sa Denmark Business services, nec .. .. 1998
Aarhus United Burkina Fasa Sarl Sweden Services, nec .. .. ..
Agence Africaine De Tourisme United States Tour operators .. .. ..
Connecteo Burkina Faso United Kingdom Services, nec .. .. ..
Laborex Burkina France Business services, nec .. .. ..
Sade Burkina France Services, nec .. .. ..
Segami France Health and allied services, nec .. .. ..
Sgs Burkina S.A. Switzerland Testing laboratories .. .. ..
Sobugaz France Natural gas liquids .. .. ..
Vac-Burkina Sa Netherlands Management consulting services .. .. ..
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Area   (‘000 km2): 2008 27.8  
Population (millions): 2010 8.5   
Capital city:  Bujumbura
Official language:  French and Kirundi  
Currency:  Burundi franc
Exchange rate (period average): 2009 Bufr 1 185.69 =$1  
GDP in current prices (millions of dollars): 2009 1 260   
Exports of goods and services (millions of dollars): 2009 76   
Imports of goods and services (millions of dollars): 2009 325   
Official development assistance (millions of dollars): 2009 261   
External debt  (millions of dollars): 2009 518

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Burundi

Democratic
Republic
of the Congo

Rwanda

United Republic
of Tanzania

Bujumbura

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

France -  1.2  2.5 - 1.3 - - - - - - - - - - 
Germany - - -  1.3 - - - - - - - - - - 
Portugal - - - - - - -  - - - - - - - 
Sweden -  -  - - - - -  - - - - - - - 
United States -  1.0 - - - - - -  1.0  1.0  1.0  1.0  1.0  1.0 
China - - - - - - - -  - -  1.7  1.7  1.7 - 
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There are no cross-border M&A sales, 1994-2010

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector

Key business 
function

Global Trust Bank 9.2 16 2009 Uganda Financial services Business services
Aga Khan Development 9.2 16 2009 Switzerland Financial services Business services
United Bank for Africa 9.2 16 2009 Nigeria Financial services Business services
Kenya Commercial Bank 9.2 16 2008 Kenya Financial services Business services
Diamond Trust Bank 9.2 16 2009 Kenya Financial services Business services
Commercial Bank of Africa 9.2 16 2009 Kenya Financial services Business services
Diamond Trust Bank 9.2 16 2010 Kenya Financial services Business services
Healthcare Global Enterprises 2.92 7 2010 India Healthcare Business services
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BITs, as of December 2010

Economy Date of signature
Germany 10-Sep-1984
Belgium and Luxembourg 13-Apr-1989
United Kingdom 13-Sep-1990
Comoros 18-May-2001
Mauritius 18-May-2001
Netherlands 30-May-2007
Kenya 1-Apr-2009

Data on foreign affiliates of the United States in Burundi, 1995-2008
(Millions of dollars)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Assets - - - - - - - - -  1  1  1  1  1
Sales - - - - - - -  -  -  1  1  1  1  1

Selected foreign affiliates in Burundi, 2010

Company
Home 
economy

Industry Sales Employment
Year of 

est.
Chanic Burundi S A R L Belgium Farm and garden machinery and equipment 0.5  20 1957
Brasseries Et Limonaderies Du 
Burundi Sa

Switzerland
Bottled & canned soft drinks & carbonated 
waters

..  546 1955

Maersk Burundi Sa Denmark Deep sea foreign transportation of freight .. .. ..
Satguru Travel & Tours Service United States Tour operators .. .. ..
St Cellular Sa Zimbabwe Radiotelephone communications .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, TRIMS, GATS and TRIPS•	
Address of investment agency:  Ministère du Commerce, de l’Industrie et Artisanat•	

        Contact:  Tel : +257 222 279 91/222 250 19, Fax : +257 222 255 95, Email : commerceindustrieartisanat@yahoo.fr
Fortune Globe 500 investors:  A.P. Moller - Marsk A/S•	
Member of WAIPA as of January 2011:  No•	

DTTs, as of December 2010

Economy Treaty Date of signature
..
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Thailand Lao PDR

Viet Nam
Phnom Penh

Area   (‘000 km2): 2008 181.0  
Population (millions): 2010 15.5   
Capital city:  Phnom Penh
Official language:  Khmer  
Currency:  Riel
Exchange rate (period average): 2009 CR 4 054.17 =$1  
GDP in current prices (millions of dollars): 2009 10 723   
Exports of goods and services (millions of dollars): 2009 5 299   
Imports of goods and services (millions of dollars): 2009 6 908   
Official development assistance (millions of dollars): 2009 482   
External debt  (millions of dollars): 2009 4 364

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Cambodia

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Denmark - - -  0.7 - - - - - -  11.7 -  18.9  19.3 
France  4.5  8.7  5.0  16.3 - - - - - - - - - - 
Germany  1.1 - -  3.8  1.4  13.2  1.4 - - - - - - - 
Sweden - 0.1 - 0.1 - 0.1 - 0.1 - 0.1 - 0.1 - 0.2 - - - - - - - 
United States -  1.0 - - - - -  1.0 - 2.0 - 2.0 - 2.0 - 2.0 - 2.0 - 2.0 
Japan - - -  3.9  9.3  36.4  3.8 - - - - - - - 
China  22.0  29.5  5.2  9.8  64.5  204.6 -  59.5  89.9  76.8  103.7  168.1  390.7 - 
Korea, Republic of  11.6  12.7  31.9  111.7  597.3  396.6  171.0  47.0  59.6  91.1  208.4  805.8 1 219.4 1 383.6 
Malaysia  3.0  6.9  4.4  2.5  28.0  73.8 -  77.0  83.9  88.8  97.6  133.4  198.4 - 
Philippines -  0.5 - - - - - - - - - - - - 
Thailand  1.8  2.4  7.9  33.8  0.5  23.3 -  20.0  23.0  30.0  65.0  69.0  86.0 - 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars)

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Millicom Intnl Cellular SA Radiotelephone communications Royal Group of Cos Ltd Cambodia  346 2009
Raffles Grand Hotel D Angkor Hotels and motels Kingdom Hotel Investments United Arab Emirates  35 2007
Angkor Wat Minerals Ltd Dimension stone Elray Resources Inc Canada  30 2008
Cambodia Samart Comm Co Ltd Radiotelephone communications Telekom Malaysia Bhd Malaysia  29 2006
Block A,Camboodia Crude petroleum and natural gas LG-Caltex Oil Corp Korea, Republic of  18 2003
Pacific Communications Pte Ltd Telephone communications Saigon Cables & Telecom Viet Nam  8 2006
Khmer Union Bank Banks KB Financial Group Inc Korea, Republic of  8 2009
Chateau De Bavet Club Co Ltd Hotels and motels Dreamgate Corp Bhd Malaysia  6 2007
Sport Social Affairs Co Ltd Macaroni, spaghetti and noodles PSC Corp Ltd Singapore  5 2010
Cambodia Air Traffic Service Co Airports and terminal services Samart Corp PCL Thailand  4 2006
Cambodia Beverage Co Bottled & canned soft drinks Fraser & Neave Ltd Singapore  2 1998
Delta Garden Co Ltd Land subdividers and developers TRC Synergy Bhd Malaysia  2 2009
Asia Insurance(Cambodia)Ltd Life insurance Mitsui Sumitomo Ins Co Japan  1 2004
Sincam Water Technology Co Ltd Service industry machines, nec Multistar Holdings Ltd Singapore  1 2006
Sincam Water Technology Co Ltd Service industry machines, nec Kheang Khun Cambodia  1 2008
Sing Guan Silk Screen Ltd Commercial printing, lithographic Astral Supreme Bhd Malaysia  1 2007
Cambodia Samart Comm Ltd Radiotelephone communications Samart Corp PCL Thailand  1 2006
Crystal Agro Co Ltd Crop planting and cultivating International Engineering PCL Thailand  1 2006
Regent College(Ariston Sdn Bhd) Colleges, universities and schools Melewar Group Bhd Malaysia  1 1997
Sincam Water Technology Co Ltd Service industry machines, nec Multistar Holdings Ltd Singapore  0 2006
June Textiles Co Ltd Broadwoven fabric mills, cotton Ramatex Bhd Malaysia  0 2003
Shanghai Mainland Construction Co Residential construction, nec General Corp Bhd Malaysia  0 1996
Suntex Investment Co Ltd Investors, nec Ocean Sky International Singapore  0 2004
Asbina Hotel & Property Ltd Land subdividers and developers Advance Synergy Bhd Malaysia  0 1997
GTS Power Ltd Electric services SAAG Consolidated Malaysia  0 2007
Low Keng Huat(Cambodia) Single-family housing construction General Corp Bhd Malaysia  0 1996
International Tradelogistics Ltd Trucking, except local Undisclosed Acquiror unspecified  0 2002
Premier Oil Pacific Lt Crude petroleum and natural gas Idemitsu Oil & Gas Ltd Japan - 1994
Bank of National Wealth Banks Investor Cambodia - 1995
American Cambodia Telcom Ltd Telephone communications Harrison Digicom Inc United States - 1999
Pich Tourist Co Ltd Travel agencies Exotissimo Travel Viet Nam - 2000
Cambrew Ltd Malt beverages Carlsberg A/S Denmark - 2005
GUL Mining Inc Business services, nec IPMG Canada - 2005
TEE Chem Pte Ltd Water supply TEE International Ltd Singapore - 2006
Sotelco Radiotelephone communications Alfa Group Consortium Russian Federation - 2007
Raffles Hotel Le Royal Hotels and motels Kingdom Hotel Investmts United Arab Emirates - 2007
Muhibbah Engineering Co Ltd Land subdividers and developers Muhibbah Engineering Malaysia - 2008
Mercury Investment Co Ltd Investors, nec Investor Group Malaysia - 2008
PPIC Co Ltd Engineering services HP Gauff Ingenieure Germany - 2009

Greenfield FDI projects, announced in 2003-2010

Name of company Estimated investment 
($ million)

Estimated 
jobs created Year Home country Sector Key business function

Leader Universal Holdings 1 331  240 2009 Malaysia Coal, oil and natural gas Electricity
GS Engineering & Construction  979 3 000 2008 Korea, Rep of Real estate Construction
Samart  670  131 2006 Thailand Coal, oil and natural gas Electricity
The Lion Group  627 2 212 2010 Malaysia Real estate Construction
Singapore Petroleum  486  389 2008 Singapore Coal, oil and natural gas Extraction
Chevron Corporation  408  204 2003 United States Coal, oil and natural gas Extraction
Chevron Corporation  362  211 2008 United States Coal, oil and natural gas Extraction
China Southern Power Grid  300  79 2009 China Alternative/renewable energy Electricity
China Datang Corporation  280  89 2008 China Alternative/renewable energy Electricity
Crown Holdings  204  258 2006 United States Metals Manufacturing
Crown Holdings  200  240 2010 United States Metals Manufacturing
Oberoi Group  169  174 2006 India Hotels and tourism Construction
Telekom Malaysia  150  237 2008 Malaysia Communications ICT and Internet infrastructure
Timeturns Holdings  130  77 2009 Cyprus Communications ICT and Internet infrastructure
VimpelCom  130  77 2009 Russian Federation Communications ICT and Internet infrastructure
Chunghwa Telecom  105  77 2008 Taiwan PoC Communications ICT and Internet infrastructure
Vietnam Airlines  100  98 2009 Viet Nam Aerospace Logistics, distribution & transportation
Transonic Travel  94  446 2004 Australia Hotels and tourism Retail
Siam Cement  79  752 2005 Thailand Building and construction Manufacturing
Thep Viet  70  176 2008 Viet Nam Metals Manufacturing
Vietnam Rubber Group  68  377 2008 Viet Nam Rubber Manufacturing
International Five Star Group  65  133 2009 Viet Nam Chemicals Manufacturing
Minebea  61  624 2010 Japan Electronic components Manufacturing
Khon Kaen Sugar Industry  60  457 2007 Thailand Food and tobacco Manufacturing
Golmart  59  534 2006 Viet Nam Food and tobacco Retail
New Island Clothing  56 1 670 2009 Mauritius Textiles Manufacturing
Yamaha  54  816 2008 Japan Non-automotive transport Manufacturing
The Keller Group  51  508 2009 United Kingdom Building and construction Manufacturing
Unilever  51  177 2005 United Kingdom Consumer products Logistics, distribution and transportation
Ve Wong  50  56 2008 Taiwan PoC Alternative/renewable energy Manufacturing
A-Max Holdings  50  660 2005 Hong Kong, China Leisure and entertainment Retail
Bertuzzi Food Technology  50  130 2004 Italy Beverages Manufacturing
Charie Hospital  48  172 2010 Viet Nam Healthcare Construction
Viettel  48  57 2009 Viet Nam Software and IT services ICT and Internet infrastructure
JSM Indochina  42  559 2007 Cayman Islands Real estate Construction
Fast Retailing  41 1 654 2003 Japan Textiles Manufacturing
Muhak  40  192 2008 Korea, Rep of Alternative/renewable energy Manufacturing
Charoen Pokphand Group  25  207 2008 Thailand Food and tobacco Manufacturing
Vietnam (IDICO)  25  7 2008 Viet Nam Alternative/renewable energy Electricity
OSK Holdings  24  29 2008 Malaysia Financial services Business services
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Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  None•	

        Contact:  Not available
Fortune Globe 500 investors:  Alcatel-Lucent (Thailand) Company Limited, British American Tobacco P.L.C., Deutsche Post Ag, •	
Mitsui & Co., Ltd., Suzuki Motor Corporation, Toyota Tsusho Corporation, Vinci
Member of WAIPA as of January 2011: No•	

BITs, as of December 2010

Economy Date of signature
Malaysia 17-Aug-1994
Thailand 29-Mar-1995
China 19-Jul-1996
Singapore 4-Nov-1996
Switzerland 12-Oct-1996
Korea, Republic of 10-Feb-1997
Germany 15-Feb-1999
Indonesia 16-Mar-1999
France 13-Jul-2000
Philippines 16-Aug-2000
Croatia 18-May-2001
Cuba 26-Sep-2001
Viet Nam 1-Sep-2001
Netherlands 23-Jun-2003
Austria 17-Dec-2004
Pakistan 27-Apr-2004
Japan 14-Jun-2007
Korea, Democratic People's Rep. of 1-Nov-2007
Czech Republic 12-May-2008
Kuwait 4-Aug-2008
Lao People's Democratic Republic 24-Nov-2008

Data on foreign affiliates of the United States in Cambodia, 1995-2008
(Millions of dollars in wages and salaries and value added; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number - -  1  1  1  1  1  1  1  2  2  4  4  4
Employees - - - 0.4 .. .. .. .. .. 0.6 0.6 0.6 0.6 0.6
Wages and salaries - -  1  5 .. .. .. .. ..  3  2  3  3  2
Value added - -  3  9 .. .. .. .. ..  18  27  30  39  48

Selected foreign affiliates in Cambodia, 2010

Company Home 
economy Industry Sales Employment Year of 

est.
Wuerth (Cambodia) Limited Germany Chemicals and allied products, nec  -  24 2002
British American Tobacco Cambodia Limited United Kingdom Cigarettes ..  330 1996
Cambodia Shinawatra Company Limited Singapore Radiotelephone communications ..  300 1993
Kampot Cement Company Limited Thailand Cement, hydraulic ..  300 ..
Cambodia Suzuki Motor Co., Ltd. Japan Automobiles and other motor vehicles ..  32 ..
Bates Cambodia Limited United Kingdom Advertising agencies ..  30 1998
Ganad Khmer Printers Company Limited Malaysia Commercial printing, nec ..  30 1996
Alcatel-Lucent Cambodia Branch Thailand Electronic parts and equipment, nec ..  30 ..
Ockenden-Cambodia United Kingdom Individual and family social services ..  21 ..
141 Cambodia Limited. United Kingdom Advertising agencies ..  12 1994
Mitcam Steel Service Company Limited Japan Metals service centers and offices ..  6 2006
Applifone Company Limited Sweden Telephone communications, except radiotelephone .. .. 2006
Mindshare Cambodia Limited United Kingdom Advertising agencies .. .. 1998
Cpac Monier (Cambodia) Co., Ltd. France .. .. .. ..
Dhl Express Cambodia Ltd Germany .. .. .. ..
Dhl Logistics (Cambodia) Ltd Germany .. .. .. ..
Expeditors Cambodia Ltd United States .. .. .. ..
G4S Security Services Cambodia Ltd United Kingdom Detective, guard, and armored car services .. .. ..
H.I.S. (Cambodia) Travel Co., Ltd. Japan .. .. .. ..
Jardine Schindler (Cambodia) Limited Switzerland .. .. .. ..
Kuehne + Nagel Ltd Switzerland .. .. .. ..
Sika (Cambodia) Ltd Switzerland .. .. .. ..
Societe Concessionnaire Des Aeroports France .. .. .. ..
T.T.H.K. Co., Ltd Japan .. .. .. ..
Tipco Asphalt (Cambodia) Co., Ltd Thailand .. .. .. ..
Trans-Link Cambodia Ltd Kuwait .. .. .. ..
Yamaha Motor Cambodia Co.,Ltd. Japan .. .. .. ..

DTTs, as of December 2010

Economy Treaty Date of signature
..
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Area   (‘000 km2): 2008 623.0  
Population (millions): 2010 4.5   
Capital city:  Bangui
Official language:  French and Sango  
Currency:  CFA franc
Exchange rate (period average): 2009 CFAfr 447.805 =$1  
GDP in current prices (millions of dollars): 2009 2 009   
Exports of goods and services (millions of dollars): 2009 185   
Imports of goods and services (millions of dollars): 2009 384   
Official development assistance (millions of dollars): 2009 99   
External debt  (millions of dollars): 2009 396

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Central African 
Republic

Chad Sudan

Cameroon

Congo
Democratic Republic

of the Congo

Bangui

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

France  2.3  3.7  1.2  3.8 - - - - - - - - - - 
Sweden - - - - - - - - - - - - - - 
Morocco - - - - - - -  2.7  2.9  2.5  2.8  3.8  3.6 - 
China - - - - - - - - -  2.0  4.0  4.0  4.0 - 
Korea, Republic of - - - - - -  0.1  0.6  0.6  0.6  0.6  0.6 -  0.1 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

There is no data for income on FDI, 1992-2009

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
West African Batteries Storage batteries UTC Nigera Nigeria  2 1995
Meridien-BIAO-Centrafrique Banks Generale de Banque SA Belgium  1 1996
Banque Internationale,Centrafrique Banks Fortis SA/NV Belgium  1 1999

Boungou River Property Ltd
Metal mining 
services

United Reef Ltd Canada - 1995

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

BTC Networks 400 123 2007 Saudi Arabia Communications ICT and Internet infrastructure
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Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  None•	

        Contact:  Not available
Fortune Globe 500 investors:  Allianz Se•	
Member of WAIPA as of January 2011: No•	

BITs, as of December 2010

Economy Date of signature
Germany 23-Aug-1965
Switzerland 28-Feb-1973
Egypt 7-Feb-2000
Morocco 26-Sep-2006

Data on foreign affiliates of the United States in Central African Republic, 1995-2008
(Millions of dollars)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Assets - - - - ..  1  1  2  2 - - - - -
Sales - - - - ..  3  3  4  4 .. .. - .. -

Selected foreign affiliates in Central African Republic, 2010

Company Home economy Industry Sales Emloyment
Year of 

est.
Cfao Motors Rca France Lumber, plywood, millwork, and wood panels ..  85 1974
Societe Centrafricaine Des Gaz 
Industriels S A

France Industrial gases ..  27 1966

S D V Centrafrique France Arrangement of transportation of freight and cargo ..  25 ..
Agf Centrafrique Assurances Germany Life insurance .. .. ..

DTTs, as of December 2010

Economy Treaty Date of signature
..



Foreign Direct Investment in LDCs: 
Lessons Learned from the Decade 2001-2010 and the Way Forward96  

Area   (‘000 km2): 2008 1 284.0  
Population (millions): 2010 11.5   
Capital city:  N’Djamena
Official language:  French and Arabic  
Currency:  CFA franc
Exchange rate (period average): 2009 CFAfr 447.805 =$1  
GDP in current prices (millions of dollars): 2009 6 824   
Exports of goods and services (millions of dollars): 2009 3 001   
Imports of goods and services (millions of dollars): 2009 1 973   
Official development assistance (millions of dollars): 2009 355   
External debt  (millions of dollars): 2009 1 743

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Chad Niger

Libyan Arab Jamahiriya Egypt
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Nigeria

Central African Republic

N’Djamena

Cameroon

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

France  38.4  19.9  12.4  16.3  26.0  33.7  32.0  245.0  81.7  77.9  96.1  129.5  161.4  188.7 
Portugal  1.4  4.0 - - - - - - - - - - - - 
Sweden - 0.1 - 0.1 - 0.1 - 0.1 - 0.1 - 0.1 - 0.2 - - - - - - - 
China - -  2.7  1.6  0.8  9.5 - - -  2.7  12.8  13.5  25.4 - 
Korea, Republic of  0.1  0.1 - - - - -  0.6 - - - - - - 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

There is no data for income on FDI, 1992-2009

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
EnCana(Chad)Holdings Ltd Natural gas transmission CNPC International Ltd China  203 2007
Societe National Sucriere, Tchad Cane sugar, except refining SOMDIAA France  22 2000
Banque Tchadienne de Credit Banks Investor Group France - 1999
Falcon Tchad SA Local trucking with storage Diversified Invts Africa United States - 1999
Portshop SA Retail stores, nec Diversified Invts Africa United States - 1999

Millicom Tchad SA
Radiotelephone 
communications

Millicom Intl Cellular SA Luxembourg - 2009

-

500

1 000

1 500

2 000

$
m

ill
io

n

-

1

2

Nu
m

be
r

Value
Number

- - - - - 1 587 472 -
- - - - - 1 1 -

2003 2004 2005 2006 2007 2008 2009 2010



Foreign Direct Investment in LDCs: 
Lessons Learned from the Decade 2001-2010 and the Way Forward98  

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

China National Petroleum 1 586.6 171 2008 China Coal, oil and natural gas Manufacturing

China National Petroleum 472.4 133 2009 China Coal, oil and natural gas
Logistics, distribution 
and transportation

BITs, as of December 2010

Economy Date of signature
France 11-Aug-1960
Germany 11-Apr-1967
Switzerland 21-Feb-1967
Italy 11-Jun-1969
Morocco 4-Dec-1997
Egypt 14-Mar-1998
Qatar 22-Nov-1999
Benin 18-May-2001
Burkina Faso 18-May-2001
Mali 18-May-2001
Mauritius 18-May-2001
Guinea 15-Jun-2004
Lebanon 15-Jun-2004

Data on foreign affiliates of the United States in Chad, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  4  4  4  3  2  4  5  5  8  12  12  12  14  14
Assets  124  133  154 .. ..  532 .. .. .. 5 395 .. .. .. ..
Employees  0.3  0.3  0.3  0.2 .. - - -  0.6  1.2  0.7  0.8  0.8  0.7
Wages and Salaries  2  2  2  1 .. - - -  86  112  67  71  65  77
Value Added - 7 - 7 - 5 - 5 .. - 12 - 14 - 31  109  773 1 279 1 329 1 528 1 920
Sales - - -  7 ..  12  13  13  356 1 417 1 960 2 113 2 369 2 709

Selected foreign affiliates in Chad, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Cfao Motors Tchad France Automobiles and other motor vehicles  56  50 1987
Tchad Mobile Egypt Telephone communications, except radiotelephone ..  71 2002
Tchad Motors Industries S A France Automotive parts, supplies ..  20 1987
Millicom Tchad Sa Luxembourg Radiotelephone communications ..  14 2004
Laborex Tchad France Drugs, drug proprietaries, and druggists' sundries ..  10 1998
Pricewaterhousecoopers United States Legal services ..  10 1991
Geodis Tchad France Durable goods, nec .. .. ..
Strides Arcolab Limited India .. .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  None•	

        Contact:  Not available
Fortune Globe 500 investors:  None•	
Member of WAIPA as of January 2011:  No•	

DTTs, as of December 2010

Economy Treaty Date of signature
..
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Area   (‘000 km2): 2008 2.2  
Population (millions): 2010 0.7   
Capital city:  Moroni
Official language:  Arabic, Comorian and French  
Currency:  Comorian franc
Exchange rate (period average): 2009 Cfr 335.854 =$1  
GDP in current prices (millions of dollars): 2009 529   
Exports of goods and services (millions of dollars): 2009 73   
Imports of goods and services (millions of dollars): 2009 221   
Official development assistance (millions of dollars): 2009 29   
External debt  (millions of dollars): 2009 279

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Comoros
Moroni Indian Ocean

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Sweden - - - - - - .. - - - - - - - 
United States -  1.0 - - - - - -  1.0  1.0  1.0  1.0  1.0  1.0 
Brazil - - - - - - -  1.1 - - - - - - 
China - - - - - - - - - -  4.1  4.1  4.1 - 
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There are no cross-border M&A sales, 1994-2010

There is no data for income on FDI, 1992-2009

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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- - - - - 9 - -
- - - - - 1 - -
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector

Key business 
function

Exim Bank (Tanzania) 9.2 16 2008 Tanzania, United Rep. of Financial services Business services

BITs, as of December 2010

Economy Date of signature
Egypt 13-Nov-1994
Belgium and Luxembourg 18-May-2001
Burkina Faso 18-May-2001
Burundi 18-May-2001
Mali 18-May-2001
Mauritius 18-May-2001

DTTs, as of December 2010

Economy Treaty Date of signature
France Income and Capital 27-Mar-1970

Other relevant information

Membership of relevant international agreements as of January 2011:  ICSID•	
Address of investment agency:  Ministère de l’Economie et du Commerce et des Investissements, BP 324 Moroni, Comores•	

        Contact:  Tel : +269 730 000, Fax : +269 7341 55, Email : moissulisoig@yahoo.fr
Fortune Globe 500 investors:  None•	
Member of WAIPA as of January 2011:  No•	

Data on foreign affiliates of the United States in Comoros, 1995-2008
(Millions of dollars)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Assets - - - - - - - - -  2  2  2  2  2
Sales - - - - - - - .. ..  2  2  2  2  2



 Congo, Democratic Republic of        
101  

Area   (‘000 km2): 2008 2 344.9  
Population (millions): 2010 67.8   
Capital city:  Kinshasa
Official language:  French  
Currency:  Congo franc
Exchange rate (period average): 2009 CDf  559.293 =$1  
GDP in current prices (millions of dollars): 2009 11 126   
Exports of goods and services (millions of dollars): 2009 2 152   
Imports of goods and services (millions of dollars): 2009 4 040   
Official development assistance (millions of dollars): 2009 1 102   
External debt  (millions of dollars): 2009 12 183

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Democratic 
Republic of Congo

SudanCentral African Republic

Congo Uganda

United
Republic of

Tanzania

Angola

Zambia

Kinshasa

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Belgium - -  2.5 - - - - - - - - - - - 
France - - -  2.5 - - - - - - - - - - 
Germany - 9.0  3.7 - - 8.8 - 12.3 - 10.3 - 8.3 - - - - - - - 
Portugal - 0.1  0.1 - - - - -  0.1 - - - - - - 
Sweden - - - - - - - - - - - - - - 
United States - 26.0  21.0 - 15.0 - 18.0 - - -  55.0  65.0  51.0  21.0 - - - 
China  0.1  11.9  5.1  36.7  57.3  24.0 -  0.2  15.7  25.1  37.6  104.4  134.1 - 
Korea, Republic of  0.1  0.0 -  1.1  2.5 -  0.4  2.6  2.7  2.7  5.8  8.4  8.1  8.6 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

There is no data for income on FDI, 1992-2009

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year

DRC Resources Holdings Ltd
Ferroalloy ores, except 
vanadium

Central African Mining & Expl United Kingdom  732 2008

Credit du Congo SA Banks Attijariwafa Bank Morocco  324 2009
Camrose Resources Ltd Copper ores Eurasian Natural Resources United Kingdom  175 2010
Oasis Telecom Telephone communications Millicom Intl Cellular SA Luxembourg  35 2005
Moto GoldMines Ltd Gold ores Moto Goldmines Ltd Australia  33 2008
Congo Resources Join Venture Copper ores Central African Mining & Expl United Kingdom  26 2006
Kasai Resource Mining Ltd Misc nonmetallic minerals Namakwa Diamonds Ltd South Africa  5 2009
Afrima Motor vehicle dealers Undisclosed Acquiror unspecified  4 2001
Agbarabo Zone Gold ores Moto Goldmines Ltd Australia  1 2005

Afri-Transit
Public finance and monetary 
policy

Undisclosed Acquiror unspecified - 2001

Auto-One Motor vehicle dealers Undisclosed Acquiror unspecified - 2001
Tangold Prospect Gold ores Moto Goldmines Ltd Australia - 2005
BOSS Mining SPRL Ferroalloy ores Central African Mining & Expl United Kingdom - 2007
Hewa Bora Airways Air transportation, scheduled SN Airholding Belgium - 2007
Vetco International Ltd Crude petroleum and natural gas Medior Italia Italy - 2007
Immoaf SA Travel agencies Undisclosed Acquiror unspecified - 2007
Kamoto Operating Ltd Copper ores Katanga Mining Ltd United Kingdom - 2009
Plantations et Huileries du Congo Cash grains, nec TriNorth Capital Inc Canada - 2009
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Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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379 764 2 158 1 427 1 042 3 316 41 687
3 2 10 8 5 15 5 7

2003 2004 2005 2006 2007 2008 2009 2010

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector

Key business 
function

Rakeen Development 1 293 1 176 2008 United Arab Emirates Real estate Construction

Freeport McMoRan  900 1 322 2008 United States Metals Extraction

Anvil Mining  550  808 2008 Australia Metals Extraction

Maurel & Prom  522  215 2006 France Coal, oil and natural gas Extraction

Maurel & Prom  522  215 2004 France Coal, oil and natural gas Extraction

Total  522  215 2005 France Coal, oil and natural gas Extraction

Zhejiang Huayou  350  450 2007 China Minerals Extraction

Banro  242 1 667 2005 Canada Metals Extraction

Metorex Group  242 1 667 2006 South Africa Metals Extraction

Phelps Dodge  242 1 667 2006 United States Metals Extraction

Tiger Resources  242 1 667 2005 Australia Metals Extraction

El NiÃ±o Ventures  242 1 667 2007 Canada Metals Extraction

Banro  242 1 667 2004 Canada Metals Extraction

Anvil Mining  242 1 667 2005 Australia Metals Extraction

Tiger Resources  234 1 524 2010 Australia Metals Extraction

Banro  234 1 524 2010 Canada Metals Extraction

Banro  234 1 524 2003 Canada Metals Extraction

Camec  228  488 2005 United Kingdom Metals Manufacturing

First Quantum Minerals  226  332 2005 Canada Metals Extraction

KNL-Metal  223  448 2007 Korea, Republic of Metals Manufacturing

Katanga Mining  223  448 2006 Canada Metals Manufacturing

Zhejiang Jeans Industry  223  448 2007 China Metals Manufacturing

Anvil Mining  223  448 2005 Australia Metals Manufacturing

Anvil Mining  223  448 2005 Australia Metals Manufacturing

RAK Investment Authority  200 1 588 2008 United Arab Emirates Metals Manufacturing

Metorex Group  190  138 2008 South Africa Chemicals Manufacturing
China National Complete Plant 
Import & Export Corporation

 184  122 2010 China Chemicals Manufacturing

Jindal Organisation  164  306 2006 India Building and construction Manufacturing

Kinross Gold  135  263 2003 Canada Metals Extraction

Shoprite  80  400 2008 South Africa Food and tobacco Retail

Pangea DiamondFields  45  233 2008 United Kingdom Minerals Manufacturing

Nestle  30  261 2010 Switzerland Beverages Manufacturing

Copper Resources  23  183 2006 Australia Metals Manufacturing

Jindal Organisation  20  26 2009 India Minerals Extraction
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Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, TRIMS, GATS and TRIPS•	
Address of investment agency:  National Agency for investment Promotion of the Democratic Republic of Congo, Avenue •	
Colonel EBEYA n° 54, 2ème niveau, Immeuble de la Reconstruction (ex-Sozabanque), Kinshasa/Gombe, Boite Postale 1797 
Kinshasa

        Contact:  Tel: +243-99 99 25 026, E-mail : anapi.investindrc@yahoo.fr, Web site : www.anapi.org
Fortune Globe 500 investors:  Bnp Paribas, British American Tobacco P.L.C., Eni Spa, Fiat Spa•	
Member of WAIPA as of January 2011: YES•	

BITs, as of December 2010

Economy Date of signature
Germany 18-Mar-1969
France 5-Oct-1972
Switzerland 10-Mar-1972
United States 3-Aug-1984
Israel 14-May-1985
Greece 26-Apr-1991
China 18-Dec-1997
Egypt 18-Dec-1998
Jordan 23-Jun-2004
South Africa 31-Aug-2004
Belgium and Luxembourg 17-Feb-2005
Korea, Republic of 17-Mar-2005
Italy 13-Sep-2006

DTTs, as of December 2010

Economy Treaty Date of signature
Spain Air Transport 14-Jun-1969
South Africa Income 29-Apr-2005
Belgium Income and Capital 23-May-2007

Data on foreign affiliates of the United States in Congo, Democratic Republic of, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number - -  6  5  6  7  7  7  7  5  4  4  4  5
Assets - -  470  189  184  236  213  232  336 .. ..  213  263 ..
Employees - - 0.4 0.4 0.4 0.4 0.2 0.2 0.2 0.4 0.4 0.5 0.6 ..
Wages and salaries - -  14  6  7  6  6  9  10  7  2  2  2 ..
Value added - -  71  31  24  51  31  53  96  41  12  20  11 ..
Sales - - -  87  106  160  129  123  139 .. .. .. .. ..

Selected foreign affiliates in Congo, Democratic Republic of, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Brasseries, Limonaderies Et Malteries Sarl Switzerland Malt beverages  236 20 000 1923

 Enterprises De Transport Maritime Et Ariens France
Arrangement of transportation of freight 
and cargo

 118  10 1998

Chemaf Sprl United Kingdom Copper ores  55  300 2001
Perenco Rdc France Oil and gas field exploration services  35 3 000 2000
Tractafric Congo Sprl France Automobiles and other motor vehicles  25  120 2001

Sait Telecom S P R L Egypt
Telephone communications, except 
radiotelephone

 17  120 2002

Utexafrica S A R L Belgium
Orthopedic, prosthetic, and surgical 
supplies

 12 1 850 1923

Congo Korea Telecom S A R L Korea Rep Of
Telephone communications, except 
radiotelephone

 5  150 2000

Cellco-Ste Cellulaire Du Congo Sarl Portugal
Telephone communications, except 
radiotelephone

 1  100 2001

Celtel Congo Sa Netherlands Communications services, nec .. 5 000 2000
Societe Congolaise Industrielle De Bois Sa Germany Sawmills and planing mills .. 1 700 1972
Congolaise De Raffinage S A Congo Oil and gas field services, nec .. 1 200 2002

Laborex Congo S A France
Drugs, drug proprietaries, and 
druggists' sundries

..  900 1974

Tabacongo Sarl United Kingdom Cigarettes ..  460 1950
Agip Congo S A Italy Oil and gas field exploration services ..  350 1968
Agip Recherches Congo Italy Oil and gas field exploration services ..  350 1968
Eni Congo S A Italy Oil and gas field exploration services ..  350 1968
Banque Commerciale Du Congo Sarl France Commercial banks, nec ..  310 1909
Foberd Congo S A R L Cameroon Hardware ..  250 2000
Auto Transport Compagnie S A Congo Automotive parts, supplies ..  40 1979
Agence Afrcaine De Distribution De Materiel France Motor vehicle dealers (new and used) ..  20 1971
Societe Miniere Du Congo Canada Metal mining services ..  5 1998
Cfao Motors Rdc France Services, nec .. .. ..
Iveco S.P.R.L. Italy Automobiles and other motor vehicles .. .. ..
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Area   (‘000 km2): 2008 23.3  
Population (millions): 2010 0.9   
Capital city:  Djibouti
Official language:  French and Arabic  
Currency:  Djibouti franc
Exchange rate (period average): 2009 Dfr 177.721 =$1  
GDP in current prices (millions of dollars): 2009 1 047   
Exports of goods and services (millions of dollars): 2009 427   
Imports of goods and services (millions of dollars): 2009 688   
Official development assistance (millions of dollars): 2009 108   
External debt  (millions of dollars): 2009 752

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Djibouti
Eritrea Yemen

Ethiopia

Somalia

Djibouti

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

France  14.7  13.7  21.1  17.6 - - - - - - - - - - 
Germany - - 1.2 - - - - - - - - - - - - 
Sweden - - - - - - - - - - - - - - 
United States - 1.0 - - - - 1.0 - 2.0 - 2.0  6.0 - -  2.0  1.0 - - 2.0 
Brazil - - - - - - - -  11.5 - - - - - 
China - - - -  1.0 - - -  0.4  0.4  0.6  1.6  1.6 - 
Korea, Republic of - - - - - - -  0.3  0.3  0.3  0.3  0.3 - - 
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There are no cross-border M&A sales, 1994-2010

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Dubai World 1 376 1 124 2010 United Arab Emirates Real estate Construction
Bayan Holding 1 292.9 1 176 2009 Kuwait Real estate Construction
Qatari Diar 1 292.9 1 176 2008 Qatar Real estate Construction

Reykjavik Energy Invest 420.5 89 2008 Iceland
Alternative/renewable 
energy

Electricity

DP World 400 1 690 2006 United Arab Emirates Transportation
Logistics, distribution and 
transport

Dubai Ports Authority 300 1 268 2005 United Arab Emirates Transportation
Logistics, distribution and 
transport

Dubai World 127.7 211 2006 United Arab Emirates Hotels and tourism Construction
Cooperative and Credit Agri Bank 9.2 16 2008 Yemen Financial services Business services
Exim Bank (Tanzania) 9.2 16 2010 Tanzania, United Rep of Financial services Business services
Michael-Bruno 4.6 7 2007 United States Business services Business services
AP Moller - Maersk 1.6 10 2010 Denmark Transportation Sales, marketing and support
Bahrain Maritime & Mercantile Internat'l 1.6 10 2009 Bahrain Transportation Sales, marketing and support



 Djibouti        
107  

BITs, as of December 2010

Economy Date of signature
Egypt 21-Jul-1998
Malaysia 3-Aug-1998
Switzerland 4-Feb-2001
China 18-Aug-2003
India 19-May-2003
Italy 8-Feb-2006
France 13-Dec-2007

DTTs, as of December 2010

Economy Treaty Date of signature
..

Data on foreign affiliates of the United States in Djibouti, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  1  1  1  1  1  1  1  1  2  1  1  1  1  1
Assets  13  15  15  15 .. .. .. .. .. .. .. .. .. ..
Employees  0.1  0.1  0.1  0.1 .. .. .. .. .. - - - .. ..
Wages and salaries  2  2  2  2 .. .. .. .. ..  2  2  2 .. ..
Value added  3  4  4  4 .. .. .. .. ..  8  9  10 .. ..
Sales -  24  25  22 .. .. .. .. .. .. .. .. .. ..

Selected foreign affiliates in Djibouti, 2010

Company Home economy Industry Sales Employment
Year of 

est.
China State Construction Engineering Corp. China Nonresidential building construction, nec  1  120 1985

Total Djibouti Sa France
Liquefied petroleum gas (bottled gas) 
dealers

..  50 1964

Group 4 Securicor Djibouti Sarl G4S United Kingdom
Detective, guard, and armored car 
services

..  50 ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  National Investment Promotion Agency,  ANPI – B.P. 1884, Rue de Marseille, Djibouti•	

        Contact:  Tel : (+253) 31 21 02, Fax : (+253) 35 88 37, E-mail : anpi@intnet.dj
Fortune Globe 500 investors:  China State Construction Engineering Corporation, Total Sa•	
Member of WAIPA as of January 2011: YES•	
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Area   (‘000 km2): 2008 28.1  
Population (millions): 2010 0.6   
Capital city:  Malabo
Official language:  Spanish and French  
Currency:  CFA franc
Exchange rate (period average): 2009 CFAfr 447.805 =$1  
GDP in current prices (millions of dollars): 2009 11 864   
Exports of goods and services (millions of dollars): 2009 10 181   
Imports of goods and services (millions of dollars): 2009 5 728   
Official development assistance (millions of dollars): 2009 25   
External debt  (millions of dollars): 2009 ..

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Equatorial Guinea
Cameroon

Gabon

Malabo

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

France  2.3  1.2 - 2.5  28.9 - - - - - - - - - - 
Germany - - -  2.5  1.4  1.5 - - - - - - - - 
United States 1 025 - 420  324  678 - 93 - 917  473 3 188 1 448 1 774 2 864 2 984 2 998 3 472 
Brazil - - - -  1.0  2.0 - - - - -  3.0  0.3 - 
China  0.5  1.7  6.4  10.2  12.8 - 4.9 -  8.6  10.2  16.6  30.4  44.6  40.6 - 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

There is no data for income on FDI, 1992-2009

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Devon Energy Corp Crude petroleum and natural gas Equatorial Guinea Equatorial Guinea 2 200 2008
CMS Energy Corp Crude petroleum and natural gas Marathon Oil Co United States  993 2002
Block L(Chevron Corp) Crude petroleum and natural gas Triton Energy Ltd United States - 2001
Equatorial Guinea-Block I Crude petroleum and natural gas Noble Energy Inc United States - 2004
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

E.On 1 586.6 171 2009 Germany Coal, oil and natural gas Manufacturing
Marathon Oil 1 400 322 2003 United States Coal, oil and natural gas Manufacturing
Noble Energy 1 300 363 2009 United States Coal, oil and natural gas Extraction
ExxonMobil 480.9 289 2003 United States Coal, oil and natural gas Extraction
PetroSA 50 12 2006 South Africa Coal, oil and natural gas Extraction
ExxonMobil 30 132 2006 United States Warehousing and storage Logistics, distribution and transport
Africa Sun 6.2 66 2008 Zimbabwe Hotels and tourism Education and training
PetroSA 5 12 2006 South Africa Coal, oil and natural gas Sales, marketing and support
Sillenger Exploration 1.3 7 2010 Canada Metals Sales, marketing and support

BITs, as of December 2010

Economy Date of signature
France 3-Mar-1982
Spain 22-Nov-2003
South Africa 17-Feb-2004
China 20-Oct-2005
Morocco 5-Jul-2005
Ethiopia 11-Jun-2009
Portugal 16-Jan-2009

Data on foreign affiliates of the United States in Equatorial Guinea, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  2  3  5  6  7  7  8  8  8  14  22  22  24  24
Assets  33 ..  904 1 376 2 045 2 076 4 001 7 101 10 421 14 596 16 572 20 032 21 835 20 501
Employees - - 0.1 0.1 0.1 0.1 0.2 0.2 0.4 0.6 0.8 0.8 0.9 0.9
Wages and salaries -  2  5  8  9  1  17  15  20  40  175  188  117  123
Value added  14  45  273  189  404  778  937 1 330 1 679 2 943 4 238 4 592 5 181 6 473
Sales  18  81  346  311  551  959 1 119 1 607 2 033 3 467 4 721 4 968 5 714 6 142

Selected foreign affiliates in Equatorial Guinea, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Schlumberger Technical Services Netherlands Antilles Drilling oil and gas wells  13  50 2000
Luba Freeport Ltd United Kingdom Oil and gas field services, nec  4  192 2006
Noble Energy Eg Limited United States Oil and gas field exploration services .. 1 398 1993
Bouygues Batiment Sucursal Guinea 
Equatorial

France Residential construction, nec ..  450 1999

Mobil Equatorial Guinea 
Incorporated

United States Oil and gas field exploration services ..  372 1996

Weatherford International Inc Switzerland Oil and gas field exploration services ..  47 1997

Guinebega S A Spain
Bottled & canned soft drinks & 
carbonated waters

..  14 1989

B I S Supplies Engineering Hong Kong Industrial machinery and equipment ..  5 2000
Cfao Motors Guinee Equatoriale France Automotive parts, supplies .. .. 2000
Autopista Aeropuerto Spain .. .. .. ..
Equatorial Guinea Cayman Islands Marinas .. .. ..
Racal Survey Equatorial Guinea 
Limited

Netherlands Heavy construction, nec .. .. ..

Smit Terminals Sonagas S.A. Netherlands Water transportation services, nec .. .. ..
Wta - Houston Express Malabo United States Tour operators .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA•	
Address of investment agency:  None•	

        Contact:   Not available
Fortune Globe 500 investors:  Bouygues, Exxon Mobil Corporation, Noble Energy Inc., Schlumberger N.V.•	
Member of WAIPA as of January 2011:  No•	

DTTs, as of December 2010

Economy Treaty Date of signature
..
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Area   (‘000 km2): 2008 117.6  
Population (millions): 2010 5.2   
Capital city:  Asmara
Official language:  Tigrinya, Arabic and English  
Currency:  Nakfa
Exchange rate (period average): 2009 ERN 15.375 =$1  
GDP in current prices (millions of dollars): 2009 2 003   
Exports of goods and services (millions of dollars): 2009 147   
Imports of goods and services (millions of dollars): 2009 499   
Official development assistance (millions of dollars): 2009 58   
External debt  (millions of dollars): 2009 1 019

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Eritrea

Sudan Saudi Arabia
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Somalia

DjiboutiEthiopia

Asmara

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Sweden - - - - - - - - - - - - - - 
United States - 14.0 - 16.0 - 4.0 - - - - - 53.0  4.0 - - - - - 
China - - - -  0.5 - 0.5 -  1.9  0.1  0.1  6.6  7.2  6.7 - 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Zara Gold Mine Gold ores Dragon Mining Ltd Australia  28 1999
Zara Gold Project Gold ores Chalice Gold Mines Ltd Australia  12 2010
Gold Corp of Africa Ltd Gold ores Marchmont Gold Corp Canada - 2000
Shell Eritrea Ltd Petroleum bulk stations Libyan Government Libyan Arab Jam. - 2004

-

5

10

15

20

25

30

$
m

ill
io

n

0

1

2

N
um

be
r

Value
Number

- - - - - 27.5 - - - - - - - - - - 11.7
- - - - - 1 1 - - - 1 - - - - - 1
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Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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234 1 969 5 - - - -
1 1 4 1 - - - -
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Nevsun Resources 726.9 5001 2005 Canada Metals Extraction
Northern Mining Explorations 242.3 1667 2005 Canada Metals Extraction
Sunridge Gold 233.7 1524 2003 Canada Metals Extraction
Oil and Gas Development 
(OGDCL)

5 12 2006 Pakistan Coal, oil and natural gas
Sales, marketing and 
support

Sunridge Gold 1.3 2 2004 Canada Metals Extraction

BITs, as of December 2010

Economy Date of signature
Italy 6-Feb-1996
Qatar 7-Aug-2000
Uganda 30-Jun-2001
Netherlands 2-Dec-2003

Data on foreign affiliates of the United States in Eritrea, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number - -  1  1  3  3  3  3  2  2  1  1 - -
Assets - - .. - ..  28  30  31 .. .. .. .. - -
Employees - - .. - 0.3 0.3 0.3 0.3 .. - - - - -
Wages and salaries - -  1 - -  1  1  1 .. - - - - -
Value added - - - - .. .. .. .. ..  1  1  1 - -
Sales - - - - ..  22  24  24 .. .. .. .. - -

Selected foreign affiliates in Eritrea, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Perenco Eritrea Ltd France Petroleum and petroleum products wholesalers, nec  46  10 2001
Shell Eritrea Ltd United Kingdom Petroleum and petroleum products wholesalers, nec  20  54 1994
Eritrean Maritime Shipping 
Services Entriprise

Denmark Water transportation services, nec ..  120 1991

Aramex International Jordan Arrangement of transportation of freight and cargo .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA•	
Address of investment agency: Eritrea Investment Center, Ministry of Trade and Industry, P.O. Box 921, Asmara•	

        Contact:  Tel: +291 111 8124, Fax : +291 112 4923
Fortune Globe 500 investors:  A.P. Moller - Marsk A/S•	
Member of WAIPA as of January 2011:  No•	

DTTs, as of December 2010

Economy Treaty Date of signature
..
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Area   (‘000 km2): 2008 1 104.3  
Population (millions): 2010 85.0   
Capital city:  Addis Ababa
Official language:  Amharic  
Currency:  Birr
Exchange rate (period average): 2009 Birr 9.59974 =$1  
GDP in current prices (millions of dollars): 2009 32 319   
Exports of goods and services (millions of dollars): 2009 3 388   
Imports of goods and services (millions of dollars): 2009 9 259   
Official development assistance (millions of dollars): 2009 1 836   
External debt  (millions of dollars): 2009 5 025

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.
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Addis Ababa

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

France -  1.2  1.2  1.3 - - - - - - - - - - 
Germany  9.0 - 1.2 - 2.5  1.3  5.5  4.4  2.8 - - - - - - - 
Portugal -  0.0 - - - - - - - - - - - - 
Slovakia -  7.1  0.9 - - - - - - - - - - - 
Sweden - 0.2 - 0.1 - 0.2 - 0.1 - 0.1 - 0.3 - 0.4 - - - - - - - 
United States  1.0  1.0 - 2.0  1.0 - - -  50.0  7.0  6.0  2.0  2.0  2.0  2.0 
Turkey - - - -  4.0  6.0 - - - - -  6.0  11.0 - 
China  1.0  0.4  4.9  24.0  13.3  9.7 -  4.8  7.9  29.8  95.6  108.9  126.5 - 
Korea, Republic of - - - - - - -  1.9  1.9  1.9  1.9  1.9  1.9  1.9 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
National Tobacco Enterprises Cigarettes Shaher Group Yemen  36 1999
Ethiopia-Pepsi-Cola Bottling Bottled & canned soft drinks Investor Ethiopia  17 1995
Shopping & Business Complex Operators of nonresidential buildings Undisclosed Acquiror unspecified  11 1995
Global Energy Ethiopia Ltd General farms, primarily crop Presaco Investments Ltd Cyprus  1 2009
RX for Africa Inc Biological products Diamond Entertainment United States - 2007
Shell Ethiopia Ltd Gas production and distribution Kenya Oil Co Ltd Kenya - 2007
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Huawei Technologies 1 500 2 370 2006 China Communications ICT and Internet infrastructure
Indus Investment 1 472.4 12 005 2007 United Arab Emirates Real estate Construction
Trans Global Petroleum 521.9 215 2008 United States Coal, oil and natural gas Extraction
S.S. Lootah Group 400 123 2007 United Arab Emirates Communications ICT and Internet infrastructure

e-Freight International 227.9 169 2007 United Arab Emirates Transportation
Logistics, distribution and 
transportation

Farmers Best Agro Industry 221.07 1 127 2007 Germany Food and tobacco Manufacturing
Ayka Textile 100 5 000 2007 Turkey Textiles Manufacturing
Karuturi Global 100 550 2010 India Food and tobacco Manufacturing
Kanan Devan Hills Plantations 99 815 2009 India Beverages Manufacturing
EMAMI 80 72 2009 India Alternative/renewable energy Manufacturing
UAZ 76.3 1 043 2003 Russian Federation Automotive OEM Manufacturing
Xinxiang Kuroda Mingliang 67 1 140 2010 China Textiles Manufacturing
Ruchi Group 52 345 2010 India Food and tobacco Manufacturing
SunOpta 52 345 2009 Canada Food and tobacco Manufacturing
B&D Food Corporation 50 527 2007 United States Beverages Manufacturing
Global Energy 47.4 399 2008 United States Food and tobacco Manufacturing
Karuturi Global 47.4 399 2008 India Food and tobacco Manufacturing
Ethio-American Investment Group 37 390 2008 United States Beverages Manufacturing
Elsewedy Electric 36 235 2009 Egypt Electronic components Manufacturing
Nissan 27 759 2010 Japan Automotive components Manufacturing
DXN (DXN Holdings Berhad) 25 127 2009 Malaysia Food and tobacco Manufacturing
Matador 24.3 214 2004 Slovakia Rubber Manufacturing
Petronas 20 5 2005 Malaysia Coal, oil and natural gas Extraction
CGC Overseas Construction 15 55 2008 China Ceramics and glass Manufacturing
Cadila Healthcare 12.22 17 2007 India Pharmaceuticals Manufacturing
Erboru 12 95 2008 Turkey Metals Manufacturing
Chongqing Lifan Industry 10 97 2009 China Automotive OEM Manufacturing
Coop and Credit Agricultural Bank 9.2 16 2008 Yemen Financial services Business services
The China-Africa Development Fund 9.2 16 2010 China Financial services Business services
National Bank of Egypt (NBE) 9.2 16 2010 Egypt Financial services Business services
Export-Import Bank of India 9.2 16 2010 India Financial services Business services
Citigroup 9.2 16 2008 United States Financial services Business services
Commerzbank 9.2 16 2007 Germany Financial services Business services
Starbucks 6.2 66 2007 United States Beverages Education and training
ZTE 5.21 58 2006 China Communications Manufacturing
Petronas 5 1 2003 Malaysia Coal, oil and natural gas Extraction
Anmol Group 4.8 13 2009 India Paper, printing and packaging Manufacturing
CARE International 3.3 11 2009 Switzerland Business services Business services
African Reinsurance 2.8 17 2010 Nigeria Financial services Sales, marketing and support
Tata Group 2.2 8 2008 India Textiles Sales, marketing and support
Bumrungrad International 2.1 14 2006 Thailand Healthcare Sales, marketing and support
Mishkaat holding 2.1 17 2007 Pakistan Metals Manufacturing
Al Ghurair Group 1.3 7 2008 United Arab Emirates Metals Sales, marketing and support

Data on foreign affiliates of the United States in Ethiopia, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  2  3  3  3  2  3  3  3  3  2  2  1  1  1
Assets  23  64  58  57 ..  41  39  38  33 .. .. .. .. ..
Employees 0.5 0.6 0.6 0.6 .. 0.2 0.2 0.2 0.2 0.7 .. .. .. ..
Wages and salaries  1  2  2  2 ..  2  2  2  2  3 .. .. .. ..
Value added  38  48  49  54 ..  8  9  21  28  28 .. .. .. ..
Sales - - -  105 ..  105  119  120  130 .. .. .. .. ..

Data of foreign affiliates of Ethiopia in the United States, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  2  2  1  1  1  1  1 - - - - - - -
Assets  47 .. .. .. - - .. - - - - - - -
Employees 0.5 0.5 .. 0.4 - - .. - - - - - - -
Wages and salaries  8  9 ..  8 - - .. - - - - - - -
Value added  13  15 ..  14 .. .. .. - - - - - - -
Sales  44 .. .. .. - - .. - - - - - - -
Exports  26 .. .. .. - - .. - - - - - - -
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BITs, as of December 2010

Economy Date of signature
Italy 23-Dec-1994
Kuwait 14-Sep-1996
China 11-May-1998
Malaysia 22-Oct-1998
Switzerland 26-Jun-1998
Yemen 15-Apr-1999
Russian Federation 10-Feb-2000
Sudan 7-Mar-2000
Tunisia 14-Dec-2000
Turkey 16-Nov-2000
Denmark 24-Apr-2001
Algeria 4-Jun-2002
France 25-Jun-2003
Iran, Islamic Republic of 21-Oct-2003
Israel 26-Nov-2003
Netherlands 16-May-2003
Austria 12-Nov-2004
Germany 19-Jan-2004
Libyan Arab Jamahiriya 27-Jan-2004
Nigeria 19-Jan-2004
Sweden 10-Dec-2004
Belgium and Luxembourg 26-Oct-2006
Egypt 27-Jul-2006
Finland 23-Feb-2006
India 5-Jul-2007
South Africa 1-Jan-2008
Equatorial Guinea 11-Jun-2009
Spain 17-Mar-2009
United Kingdom 19-Nov-2009

DTTs, as of December 2010

Economy Treaty Date of signature
United Kingdom Air and Sea Transport 1-Feb-1977
Algeria Income and Capital 26-May-2002
Tunisia Income 31-Jan-2003
Israel Income 2-Jun-2004
South Africa Income 17-Mar-2004
Iran, Islamic Republic of Income 12-Feb-2005
Turkey Income 2-Mar-2005
Czech Republic Income 25-Jul-2007
China Income 14-May-2009

Selected foreign affiliates in Ethiopia, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Ries Engineering Share Company Panama Construction & mining (except petroleum) machinery  7  200 1965
Paul Ries & Sons (Ethiopia) Ltd Panama Drugs, drug proprietaries, and druggists' sundries  3  450 1865
Ageca (Ethiopia) Company Pvt Ltd Eritrea Drugs, drug proprietaries, and druggists' sundries  1  25 1950
Addis Tyre Company S C Slovakia Tires and inner tubes ..  830 1972
The Motor & Engineering Company of Ethiopia Ltd United Kingdom Automobiles and other motor vehicles ..  400 1958
Shell Ethiopia Ltd United Kingdom Petroleum and petroleum products wholesalers, nec ..  330 1950
Addis Ababa Hilton International United Kingdom Hotels and motels ..  320 1970
A B B Midrock Industrial Services P L C Switzerland Durable goods, nec ..  88 1999
Gcs - Ncr Ethiopia United States Computers and peripheral equipment and software ..  42 1961
G C S - N C R Ethiopia United States Computers and peripheral equipment and software ..  35 1961
Siemens Private Limited Germany Electrical appliances, television and radio sets ..  20 1967
Ayderus Hussien Mohammed Farag India Petroleum and petroleum products wholesalers, nec ..  20 1932
B A S F ( Ethiopia ) Ltd P L C Germany Chemicals and allied products, nec ..  17 1865
Rabeco East Africa Plc Sweden Chemicals and allied products, nec ..  10 ..
Sheba Investment Holdings Ethiopia Pvt Ltd Yemen Investors, nec ..  4 1999
Unfpa Cst United States Business services, nec .. .. 1991
Inchcape Ethiopia Ltd United Kingdom .. .. .. ..
Inchcape Shipping Services United Kingdom Business services, nec .. .. ..
Mitsui & Co., Ltd. Japan Automobiles and other motor vehicles .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID•	
Address of investment agency:  ETHIOPIAN INVESTMENT AGENCY, Addis Ababa , P.O. Box 2312•	

        Contact:  Tel: (251)-11- 551 00 33 or 553 94 74,  Fax: (251)-11-551 4396, Email: ethiopianinvest@ethioinvest.org
Fortune Globe 500 investors:  Abb Ltd, Basf Se, Mitsui & Co. Ltd., Royal Dutch Shell Plc, Siemens Ag•	
Member of WAIPA as of January 2011: YES•	
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Guinea-Bissau

Senegal

Senegal

Banjul
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Area   (‘000 km2): 2008 11.3  
Population (millions): 2010 1.7   
Capital city:  Banjul
Official language:  English  
Currency:  Dalasi
Exchange rate (period average): 2009 D 22.1924 =$1  
GDP in current prices (millions of dollars): 2009 736   
Exports of goods and services (millions of dollars): 2009 215   
Imports of goods and services (millions of dollars): 2009 365   
Official development assistance (millions of dollars): 2009 23   
External debt  (millions of dollars): 2009 520

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.
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Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Denmark - -  0.2 - - - - -  0.5  0.3  0.5  0.2 - - 
Germany -  1.2  1.2  2.5  1.4  1.5  1.4 - - - - - - - 
Sweden - - - - - - - - - - - - - - 
China - - - - - - - -  0.2  1.2  1.2  1.2  1.2 - 
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Income on FDI, 1992-2009
(Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Senegambia Beach Hotel Ltd Hotels and motels Scoccimaro SpA United Kingdom - 2005
Coast Resources Ltd Industrial sand Astron Ltd Australia - 2008
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- - 400 83 9 21 21 537
- - 1 2 1 3 3 3
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Conpetro Nigeria 467.7 131 2010 Nigeria Communications ICT and Internet infrastructure
PT. Telekomunikasi Indonesia 400 123 2005 Indonesia Communications ICT and Internet infrastructure
Mahindra & Mahindra 72.9 1 047 2006 India Automotive OEM Manufacturing
Zenith Bank 60.5 95 2010 Nigeria Financial services Headquarters
Ecobank 18.4 32 2009 Togo Financial services Business services
Ecobank 18.4 32 2008 Togo Financial services Business services
Quantum Associates 9.7 119 2006 United States Business services Headquarters
Guaranty Trust Bank 9.2 16 2010 Nigeria Financial services Business services
Ecobank 9.2 16 2007 Togo Financial services Business services
Goldlink Insurance 2.8 17 2008 Nigeria Financial services Sales, marketing and support
International Investment 
Group

2.8 17 2009 Kuwait Financial services Sales, marketing and support
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BITs, as of December 2010

Economy Date of signature
Switzerland 22-Nov-1993
Mauritania 9-May-2001
Netherlands 25-Sep-2002
Qatar 17-May-2002
United Kingdom 2-Jul-2002
Morocco 20-Feb-2006
Spain 17-Dec-2008

DTTs, as of December 2010

Economy Treaty Date of signature
Denmark Income and Capital 22-Dec-1954
Switzerland Income and Capital 26-Aug-1963
United Kingdom Income and Capital 20-May-1980
Sweden Income and Capital 8-Dec-1993
Norway Income and Capital 27-Apr-1994
Taiwan Province of China Income and Capital 4-Jul-1997

Data of foreign affiliates of the United States in Gambia, 1995-2008
(Millions of dollars)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Assets - - - - - - - - -  1  1  1  1  1
Sales - - - - - - - .. ..  1  1  1  1  1

Selected foreign affiliates in Gambia, 2010

Company Home economy Industry Sales Employment
Year of 

est.
M.A. Al Kharafi & Sons Ltd Kuwait Highway and street construction  100 2 000 2003
Galp Gambia Portugal Services, nec ..  40 ..
Cfao Gambia Limited France Electrical appliances, television and radio sets ..  23 1887
Abb Holdings (Pty) Ltd Switzerland Electric and other services combined .. .. ..
Gambia Shipping Italy Services, nec .. .. ..
Macmillan Edecation Ltd Germany Schools and educational services, nec .. .. ..
Phenix Gabon S A R L United Kingdom Services, nec .. .. ..
Satguru Travel & Tours Service United States .. .. .. ..
Standard Chartered Bank 
Gambia Ltd

United Kingdom State banks,member fed reserve .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, TRIMS, GATS and TRIPS•	
Address of investment agency:  The Gambia Investment Promotion and Free Zones Agency (GIPFZA),  Gipfza House,  48A •	
Kairaba Avenue, Serrekunda, P.O. Box 757, Banjul

        Contact:  Tel: (+220) 4377377  or  4377616 / 8,  Fax:  4377379,  Website: www.gipfza.gm
Fortune Globe 500 investors:  Abb Ltd•	
Member of WAIPA as of January 2011: YES•	
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Area   (‘000 km2): 2008 245.9  
Population (millions): 2010 10.5   
Capital city:  Conakry
Official language:  French  
Currency:  Guinean franc
Exchange rate (period average): 2009 Gnf 5 500 =$1  
GDP in current prices (millions of dollars): 2009 4 834   
Exports of goods and services (millions of dollars): 2009 1 080   
Imports of goods and services (millions of dollars): 2009 1 598   
Official development assistance (millions of dollars): 2009 167   
External debt  (millions of dollars): 2009 2 926

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.
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Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Denmark - -  2.0  0.3 - - - -  2.6  3.6  2.6  3.5 - - 
France  6.8  3.7  7.5  7.5 - - - - - - - - - - 
Germany - - - - - - 8.8 - - - - - - - - 
Portugal - 0.1 - - - - - -  1.4 - - - - - - 
Sweden - - - - - - 0.1 - 0.1 - - - - - - - 
Morocco - - - - - - -  10.1  11.1  9.5  10.6  11.8  11.2 - 
China  1.2  14.4  16.3  0.8  13.2  8.3 -  14.3  25.8  44.2  54.6  70.0  96.4 - 
Korea, Republic of -  0.1  0.3 -  0.4 - -  0.1  0.1  0.4  0.4  0.8  0.5  0.5 
Malaysia  7.4  3.7  4.3 - - - -  9.4  13.2  17.6  18.8  20.1  19.2 - 
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Cross-border M&A sales, 1994-2010
(Millions of dollars and number)

Income on FDI, 1992-2009
(Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company
Ult. home 
economy

Value Year

Societe des 
Telecommunications

Telephone communications Syarikat Telekom Malaysia Malaysia  50 1996

United Meridian Corp-Block B Crude petroleum and natural gas Mobil Corp United States  39 1995
Luba Freeport Ltd Crude petroleum and natural gas Lonrho Africa PLC United Kingdom  2 2006
Kosoko Gold Project Gold ores Chester Mining Ltd Australia 0.3 2003
Ressources Mandala Guinea Misc. nonmetallic minerals Searchgold Resources Inc Canada 0.3 2003
Societe Miniere Africaine Sarl Gold ores Cassidy Gold Corp Canada 0.1 2005
Equatorial Guinea-State Oil 
Assets

Crude petroleum and natural gas Total SA France - 1998

Friguia(Guinea) Miscellaneous metal ores, nec Reynolds Metals Co United States - 1999
Block CI-205 Crude petroleum and natural gas NK LUKOIL Russian Federation - 2006

Guinea Alumina Corp Ltd Aluminum foundries Investor Group
United Arab 
Emirates

- 2007
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Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)

DTTs, as of December 2010

Economy Treaty Date of signature
Serbia Income and Capital 22-Oct-1996

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector

Key business 
function

Rio Tinto Group 1350 2631 2010 United Kingdom Metals Extraction
Russian Aluminium 350 2779 2004 Russian Federation Metals Manufacturing
Mitsubishi Corporation 242.3 1667 2006 Japan Metals Extraction
Kenor 233.7 1524 2003 Norway Metals Extraction
Alcoa 223.1 448 2004 United States Metals Manufacturing
Global Alumina 223.1 448 2004 United States Metals Manufacturing
Cassidy Gold 46.3 497 2005 Canada Minerals Extraction
West African Diamonds 46.3 497 2009 Ireland Minerals Extraction
African Diamonds 46.3 497 2005 Ireland Minerals Extraction
Stellar Diamonds 41.2 458 2010 United Kingdom Minerals Extraction
Searchgold Resources 41.2 458 2003 Canada Minerals Extraction
Skye Bank 9.2 16 2010 Nigeria Financial services Business services
Banque Sahelo Saharienne 9.2 16 2009 Libyan Arab Jamahiriya Financial services Business services

Hyperdynamics 5 12 2006 United States
Coal, oil and 
natural gas

Sales, marketing and 
support

MPC 3.3 11 2005 Nigeria Business services Business services

BHP Billiton 1.3 7 2006 Australia Metals
Sales, marketing and 
support

BITs, as of December 2010

Economy Date of signature
Switzerland 26-Apr-1962
Italy 20-Feb-1964
Tunisia 18-Nov-1990
Malaysia 7-Nov-1996
Serbia 22-Oct-1996
Egypt 6-Mar-1998
Benin 18-May-2001
Cameroon 18-May-2001
Ghana 18-May-2001
Mali 18-May-2001
Mauritania 18-May-2001
Mauritius 18-May-2001
Morocco 2-May-2002
Burkina Faso 25-Mar-2003
Chad 15-Jun-2004
Lebanon 15-Jun-2004
China 18-Nov-2005
Germany 8-Nov-2006

-

500

1 000

1 500

$
m

ill
io

n

-

2

4

Nu
m

be
r

Value
Number

275 796 96 249 - - 56 1 400
2 3 3 3 - - 2 3

2003 2004 2005 2006 2007 2008 2009 2010



Foreign Direct Investment in LDCs: 
Lessons Learned from the Decade 2001-2010 and the Way Forward124  

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  Office de Promotion des Investissements Privés (OPIP), BP 2024, Conakry•	

        Contact:  Tel: (224) 41-49-85,  Fax : (224) 41-39-90/41-49-85
Fortune Globe 500 investors:  A.P. Moller - Marsk A/S, Bnp Paribas, Holcim Ltd, Nestlé S.A., Rio Tinto Plc•	
Member of WAIPA as of January 2011: YES•	

Data on foreign affiliates of the United States in Guinea, 1995-2008

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  2  2  1  1  2  2  2  2  2  3  3  3  2  1

Data on foreign affiliates of Guinea in the United States, 1995-2008

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number - - - - - - -  1  1  1  1  1  1 -

Selected foreign affiliates in Guinea, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Compagnie Des Bauxites De Guinee SA United States Miscellaneous metal ores, nec 3 500 3 000 1964
Societe Ashanti Goldfields De Guinee Sa Ghana Gold ores  108 1 978 1996

Associates Business Machines Guinee SA Senegal
Computers and peripheral equipment and 
software

 2  10 1996

Bureau Veritas S A France Management consulting services .. 9 000 1963
G4S Service De Securite Guinee Sarl Belgium Detective, guard, and armored car services .. 1 000 ..
Simfer Sa United Kingdom Engineering services ..  800 1997

Aredor Guinea S A Canada
Miscellaneous nonmetallic minerals, except 
fuels

..  500 1996

African Security Africa Ireland Detective, guard, and armored car services ..  350 2003
Societe Generale De Banques En Guinee 
Sa

France Commercial banks, nec ..  210 1985

Ciments De Guinee Sa Switzerland Cement, hydraulic ..  151 1988
S D V Guinee S A France Water transportation services, nec ..  120 1986
Union Internationale De Banque En Guinee France Commercial banks, nec ..  110 1988
Entreprises De Transports Maritimes Et 
Aeriennes 

Italy
Arrangement of transportation of freight 
and cargo

..  109 1979

Metal Guinee Sa Ivory Coast Sheet metal work ..  105 1992
Nestle Guinea S A Switzerland Confectionery ..  100 1990

Maersk Guinee Sa Denmark
Arrangement of transportation of freight 
and cargo

..  60 1994

S G S Guinee Conakry S A Switzerland .. ..  60 1988
Sogedi France Industrial gases ..  39 1951
Societe Commerciale Des Bois Et 
Materiaux

France Construction materials, nec ..  25 1992

Astipeche Conakry S A R L Spain .. ..  20 1997

Laborex Guinee France
Drugs, drug proprietaries, and druggists' 
sundries

..  20 1986

The Uniqueness Of Christ International 
Ministries Inc

United States .. ..  15 ..

African Maritime Agency S A France
Arrangement of transportation of freight 
and cargo

..  5 2000

Egl, Inc Cayman Islands Ferries .. .. ..

Ep-Holding Guinee S.A
Serbia & 
Montenegro

Engineering services .. .. ..

Maers Guinee Sa Denmark Services, nec .. .. ..
Saga Guinee France Transportation services, nec .. .. ..
Sgs Guinee Equatoriale Sa Switzerland Testing laboratories .. .. ..
The Clorox Company United States Retail stores, nec .. .. ..
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Senegal

Guinea

Bissau

Area   (‘000 km2): 2008 36.1  
Population (millions): 2010 1.6   
Capital city:  Bissau
Official language:  Portuguese  
Currency:  CFA franc
Exchange rate (period average): 2009 CFAfr 447.805 =$1  
GDP in current prices (millions of dollars): 2009 460   
Exports of goods and services (millions of dollars): 2009 184   
Imports of goods and services (millions of dollars): 2009 258   
Official development assistance (millions of dollars): 2009 52   
External debt  (millions of dollars): 2009 1 111

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Guinea-Bissau

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Germany - - - - 1.3 - 4.1 - 13.2 - 8.3 - - - - - - - 
Portugal  1.9 - 0.1  0.1 - 0.3 - 14.8  11.0 - 2.5  8.8  6.8  5.9  6.6  8.8  62.6 - 
Sweden - - - - - - - - - - - - - - 
Korea, Republic of -  0.1 - - - - - -  0.1  0.1  0.1  0.1 - - 
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There are no cross-border M&A sales, 1994-2010

There is no data for income on FDI, 1992-2009

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)

BITs, as of December 2010

Economy Date of signature
China 7-Apr-2006

DTTs, as of December 2010

Economy Treaty Date of signature
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Champion Resources 480.9 289 2003 Canada Coal, oil and natural gas Extraction
France Telecom 400 123 2007 France Communications ICT and Internet infrastructure
Banque d'Afrique Occidentale 18.4 32 2009 Cameroon Financial services Business services
Ecobank 9.2 16 2007 Togo Financial services Business services

Selected foreign affiliates in Guinea-Bissau, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Petrogal Guine Bissau S A Portugal Offices of holding companies, nec ..  100 1991

Petromar Sociedade De Abastecimento Portugal
Petroleum and petroleum products 
wholesalers, nec

..  81 1985

Astipesca Bissau Lda Spain .. ..  80 1997
Guinetel Sa Portugal Radiotelephone communications ..  50 2003

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, TRIMS, GATS and TRIPS•	
Address of investment agency:  None•	

        Contact:   Not available
Fortune Globe 500 investors:  None•	
Member of WAIPA as of January 2011:  No•	
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Area   (‘000 km2): 2008 27.8  
Population (millions): 2010 10.1   
Capital city:  Port-au-Prince
Official language:  French and Creole  
Currency:  Gourde
Exchange rate (period average): 2009 G 39.1076 =$1  
GDP in current prices (millions of dollars): 2009 7 061   
Exports of goods and services (millions of dollars): 2009 978   
Imports of goods and services (millions of dollars): 2009 2 458   
Official development assistance (millions of dollars): 2009 704   
External debt  (millions of dollars): 2009 1 244

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Haiti Dominican
Republic

Bahamas

Cuba

Port-
au-Prince

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

France -  3.7  3.7  5.0 - - - - - - - - - - 
Sweden - - - - - - - - - - - - - - 
Canada - - - - - - - - - - -  8.1 - - 
United States  10.0  7.0  22.0  35.0  33.0 - 1.0 - 36.0  74.0  77.0  100.0  137.0  115.0  113.0  76.0 
Korea, Republic of - - - - -  10.0  6.1 - - - - -  10.0  16.1 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Telecommunications d'Haiti Radiotelephone communications Viettel Viet Nam  59 2010
Digicom Haiti Communications services, nec Atlantic Tele-Network Inc United States  2 1998
Societe Miniere Citadelle Gold ores Eurasian Minerals Inc Canada  1 2009
Bank of Boston Corp Banks Investor Group Haiti - 1996
La Mine Gold Project Gold ores Eurasian Minerals Inc Canada - 2006
Lamiel Gold Project Gold ores Eurasian Minerals Inc Canada - 2006
Betonex Concrete products Adonel Concrete United States - 2010
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Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)

BITs, as of December 2010

Economy Date of signature
Germany 14-Aug-1973
United States 13-Dec-1983
France 23-May-1984
United Kingdom 18-Mar-1985
Dominican Republic 8-Oct-1999

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

Digicel 130 205 2006 Jamaica Communications ICT and Internet infrastructure
Sirona Fuels 121 1540 2009 United States Alternative/renewable energy Manufacturing
Viettel 59 85 2010 Viet Nam Communications ICT and Internet infrastructure
European Student Services 14.7 24 2009 Ireland Financial services Business services
The World Bank Group 9.4 24 2005 United States Financial services Business services
BanDES 9.4 24 2006 Venezuela Financial services Business services
Hidalgo Mining International 1.1 6 2008 United States Metals Sales, marketing and support

Data on foreign affiliates of the United States in Haiti, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  4  5  5  4  3  3  4  3  3  3  3  4  4  4
Assets  31  62  70  65  67  59  97  90  109  130  134 .. .. ..
Employees 0.4 0.4 0.4 0.1 0.1 0.2 0.2 0.2 0.3 0.2 0.3 0.5 0.6 0.7
Wages and salaries  20  21  22  2  3  4  5  4  4  4  5  7  11  12
Value added  37  47  49  11  8  17  27  20  32  96  107  67  76  47
Sales - - - ..  95  106  143  126  160  194  228  247  321  317

Data of foreign affiliates of Haiti in the United States, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  2  2 - - - - - - - - - - - -
Assets  29  31 - - - - - .. - - .. .. - -
Employees 0.3 0.3 - - - - - - - - - - - -
Wages and salaries  7  7 - - - - - - - - - - - -
Value added  10  11 - - - - - - - - - - - -
Sales  55  58 - - - - - - - - - - - -

DTTs, as of December 2010

Economy Treaty Date of signature
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Selected foreign affiliates in Haiti, 2010

Company Home economy Industry Sales Employment
Year of 

est.

Telecommunications D'Haiti Sam Vietnam
Telephone communications, except 
radiotelephone

.. 1 260 2010

Texaco Haiti Inc. United States
Petroleum and petroleum products 
wholesalers, nec

..  500 1960

Communication Cellulaire D' Haiti Sa United States Services, nec ..  450 1998
Nestle Haiti S.A. Switzerland Cereal breakfast foods ..  100 ..
Atlantic Tele-Network Inc. Of Haiti, Sa United States Radiotelephone communications ..  68 1998
Cemex Haiti S.A. Mexico Construction materials, nec ..  5 ..
Agence France-Presse France News syndicates .. .. ..
Astar Air Cargo United States Transportation services, nec .. .. ..
Dhl International Haiti S.A. Germany Air courier services .. .. ..
Heritage Galerie (S.A.) United States Wood products, nec .. .. ..
Societe Generale De Surveillance Haiti Sa Switzerland Testing laboratories .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  Ministère du Commerce et de l'Industrie, 8 Rue Légitime Champs de Mars, Port-au Prince•	

        Contact:  Tel: (509) 22 25 674,  Fax: (509) 22 35 950
Fortune Globe 500 investors:  Chevron Corporation, Deutsche Post Ag, Nestle S.A., Verizon Communications Inc.•	
Member of WAIPA as of January 2011:  YES•	
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Area   (‘000 km2): 2008 0.7  
Population (millions): 2010 0.1   
Capital city:  Tarawa
Official language:  English  
Currency:  Australian dollar
Exchange rate (period average): 2009 A$ 1.19218 =$1  
GDP in current prices (millions of dollars): 2009 75   
Exports of goods and services (millions of dollars): 2009 13   
Imports of goods and services (millions of dollars): 2009 119   
Official development assistance (millions of dollars): 2009 22   
External debt  (millions of dollars): 2009 ..

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.
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Note: Data for 2010 are estimates.

0

50

100

150

200

1 - 1 1 1 17 34 51 69 84 99 115 134 135 148 139 141 143 142
1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010



Foreign Direct Investment in LDCs: 
Lessons Learned from the Decade 2001-2010 and the Way Forward132  

There are no greenfield FDI projects, announced in 2003-2010

There are no cross-border M&A sales, 1994-2010

There is no data for income on FDI, 1992-2009

DTTs, as of December 2010

Economy Treaty Date of signature
United Kingdom Income and Capital 10-May-1950
Denmark Income and Capital 18-Nov-1954
Norway Income and Capital 18-May-1955
Sweden Income and Capital 19-Jan-1972
Australia Income and Capital 25-Mar-1991

Data on foreign affiliates of the United States in Kiribati, 1995-2008
(Millions of dollars)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Wages and salaries - - - - - - - - -  1  1  1  1  1
Value added - - - - - - - - -  1  1  1  1  1
Sales - - - - - - - .. ..  4  4  4  4  4

Other relevant information

Membership of relevant international agreements as of January 2011:  None•	
Address of investment agency:  FOREIGN INVESTMENT COMMISSION. Ministry of Commerce, Industry and Tourism. PO Box •	
510, Betio, Tarawa, KIRIBATI

        Contact:   Tel: (686) 26 157 / 26 158,  Fax: (686) 21 824 / 21 082
Fortune Globe 500 investors:  Australia And New Zealand Banking Group Limited•	
Member of WAIPA as of January 2011: YES•	

BITs, as of December 2010

Economy Date of signature
..
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Area   (‘000 km2): 2008 236.8  
Population (millions): 2010 6.4   
Capital city:  Vientiane
Official language:  Lao  
Currency:  Kip
Exchange rate (period average): 2009 K 8 744.22 =$1  
GDP in current prices (millions of dollars): 2009 5 612   
Exports of goods and services (millions of dollars): 2009 1 426   
Imports of goods and services (millions of dollars): 2009 2 135   
Official development assistance (millions of dollars): 2009 282   
External debt  (millions of dollars): 2009 5 539

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Lao People’s 
Democratic Republic

Thailand

Myanmar
(Burma)

Viet Nam
China

Cambodia

Vientiane

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Denmark - -  41.4 - - - - - - - -  4.3  5.9 - 
France  1.1  11.2  1.2 - - - - - - - - - - - 
Sweden - - - -  -  -  -  - - - - - - - 
United States - - - - - - - - - 3.0 - 3.0 - 3.0 - 3.0 - 3.0 - 3.0 
Australia - - - - - - -  0.2 - - - - - - 
Japan - - - 1.0 -  3.2  3.0  0.1 - - - - - - - 
China  0.8  3.6  20.6  48.0  154.4  87.0 -  9.1  15.4  32.9  96.1  302.2  305.2 535.7 
Korea, Republic of  0.1  2.1 -  2.8  23.4  43.5  31.2  14.8  16.9  16.9  19.7  42.9  82.5  113.8 
Malaysia - - - - -  10.8 -  6.8  6.8  6.8  7.3  7.8  17.8 - 
Philippines  0.4 - - - - - - - - - - - - - 
Thailand  1.4  1.1 - 13.8  14.1  58.4  164.7 - - - - - - - - 
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Cross-border M&A sales, 1994-2010
 (Millions of dollars and number)

Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Houay Ho Power Co Ltd Electric services Investor Group Belgium  145 2002
Daewoo Engineering & Const. Electric services Tractebel SA France  121 2002
Nam Theun 2 Power Co Ltd Cogeneration, alternative energy Investor Group Thailand  110 2010
Houay Ho Power Co Ltd Electric services Suez SA France  99 2001
Oxiana Resources Laos Ltd Investors, nec OZ Minerals Ltd Australia  85 2004
South East Asia Energy Co Ltd Electric services Ratchaburi Electricity Thailand  71 2005
Houay Ho Power Co Ltd Electric services Suez SA France  30 2001
Rio Tinto Exploration (Laos) Copper ores Oxiana Ltd Australia  22 2000
Phu Bia Mining Ltd Copper ores PanAust Ltd Australia  5 2008
Don Sahong Power Co Ltd Electric services Mega First Corp Bhd Malaysia  1 2010
Lao Soft Drink Co Ltd Bottled & canned soft drinks Carlsberg A/S Denmark  1 2007
Phu Bia Mining Ltd Copper ores Pan Australian Resources Australia  1 2001
South East Asia Energy Co Ltd Electric services Bangkok Expressway PCL Thailand  0 2005
Lao Brewery Co Ltd Malt beverages TCC International Hldgs Taiwan Province of China - 2002
Lao Brewery Co Ltd Malt beverages Carlsberg Brewery HK Ltd Denmark - 2002
Lao Brewery Co Ltd Malt beverages Carlsberg A/S Denmark - 2005
BGA Holdings Asia Ltd Investors, nec Oji Paper Co Ltd Japan - 2005
Lao Soft Drink Co Ltd Bottled & canned soft drinks Carlsberg A/S Denmark - 2007
Phu Bia Mining Ltd Copper ores Lao government Lao People's Democratic Republic - 2008
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Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector

Key business 
function

Long Thanh Golf Invest. & Trading 1 000 1509 2009 Viet Nam Hotels and tourism Construction
Giant Group (GGL)  500 132 2007 Malaysia Alternative/renewable energy Electricity
China Nonferrous Metal Industry  500 1434 2009 China Metals Manufacturing
Aditya Birla  350 1043 2006 India Wood Products Manufacturing
Dai Thang  346 318 2008 Viet Nam Metals Extraction
Dak Lak Rubber Company  341 1885 2005 Viet Nam Rubber Manufacturing
Mega First Corporation  280 89 2008 Malaysia Alternative/renewable energy Electricity
China Southern Power Grid  280 89 2007 China Alternative/renewable energy Electricity
PetroVietnam  280 89 2007 Viet Nam Alternative/renewable energy Electricity
Mai Linh Group  280 89 2008 Viet Nam Alternative/renewable energy Electricity
Oxiana  247 403 2003 Australia Metals Extraction
Wuhan Iron and Steel Co  200 240 2010 China Metals Manufacturing
Pan Australian Resources  188 176 2004 Australia Metals Extraction

Giant Group (GGL)  179 228 2009 Malaysia Transportation
Logistics, distribution 
and transportation

Oxiana  178 198 2007 Australia Metals Extraction
Rox Resources  173 159 2005 Australia Metals Extraction
Sun Paper  113 167 2009 China Paper, printing and packaging Manufacturing
Dak Lak Rubber Company  68 377 2006 Viet Nam Rubber Manufacturing
Hoang Anh Gia Lai  68 377 2008 Viet Nam Rubber Manufacturing
China Minmetals Group  60 67 2009 China Metals Extraction
Golmart  59 534 2006 Viet Nam Food and tobacco Retail
Universal Pacific  50 316 2009 Malaysia Real estate Construction
Dao Huong  45 117 2008 Viet Nam Beverages Manufacturing
Acleda Bank  41 70 2008 Cambodia Financial services Headquarters
Yagi  40 1475 2007 Japan Textiles Manufacturing
Pan Australian Resources  40 44 2007 Australia Metals Extraction

Viettel  35 55 2008 Viet Nam Communications
ICT and Internet 
infrastructure

Kolao Group  31 35 2006 Korea, Republic of Alternative/renewable energy Manufacturing
Ho Chi Minh City Rubber  30 207 2008 Viet Nam Rubber Manufacturing
Mani  23 153 2009 Japan Medical devices Manufacturing
Mitr Phol Sugar  23 800 2006 Thailand Food and tobacco Manufacturing
Sun Holding  22 33 2004 Malaysia Hotels and tourism Construction
Heineken  17 44 2006 Netherlands Beverages Manufacturing
Roxwell  15 16 2007 Malaysia Coal, oil and natural gas Extraction
Vinacomin  15 17 2007 Viet Nam Metals Extraction
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Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, CREFAA•	
Address of investment agency:  None•	

        Contact:   Not available
Fortune Globe 500 investors:  Allianz Se, Deutsche Post Ag, Hochtief Ag, Royal Dutch Shell Plc, Sodexo•	
Member of WAIPA as of January 2011:  No•	

BITs, as of December 2010

Economy Date of signature
France 12-Dec-1989
Thailand 22-Aug-1990
Malaysia 8-Dec-1992
China 31-Jan-1993
Australia 6-Apr-1994
Indonesia 18-Oct-1994
Mongolia 3-Mar-1994
United Kingdom 1-Jun-1995
Germany 9-Aug-1996
Korea, Republic of 15-May-1996
Russian Federation 6-Dec-1996
Sweden 29-Aug-1996
Switzerland 4-Dec-1996
VietNam 14-Jan-1996
Cuba 28-Apr-1997
Singapore 24-Mar-1997
Denmark 9-Sep-1998
India 9-Nov-2000
Myanmar 5-May-2003
Netherlands 16-May-2003
Pakistan 8-Dec-2004
Cambodia 24-Nov-2008
Japan 3-Aug-2008

DTTs, as of December 2010

Economy Treaty Date of signature
Viet Nam Income 14-Jan-1996
Thailand Income 20-Mar-1997
China Income and Capital 25-Jan-1999
Korea, Republic of Income 29-Nov-2004
Malaysia Income 3-Jun-2010

Data on foreign affiliates of the United States in Lao People's Democratic Republic, 1995-2008
(Millions of dollars in assets, wages and salaries and value added; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  1  1  1  1  1  1  1  1  1  1  1  1  1  1
Assets - - - - .. .. .. .. ..  8 ..  8 .. ..
Employees - - - - .. .. .. .. .. 0.1 .. 0.1 .. ..
Wages and salaries - - - - .. .. .. .. ..  1 ..  1 .. ..
Value added - 4 - 4 - 4 - .. .. .. .. ..  1 .. - .. ..

Data on foreign affiliates of Lao People's Democratic Republic in the United States, 1995-2008
(Millions of dollars in assets)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  1  1 - - - - - - - - - - - -
Assets  6  6 - - - - - - - - - - - -

Selected foreign affiliates in Lao People's Democratic Republic, 2010

Company Home economy Industry Sales Employment Year of 
est.

Lao Thai Hua Rubber Company Limited Thailand .. ..  200 ..

Diethelm & Co Ltd. Switzerland Drugs, drug proprietaries, and 
druggists' sundries ..  40 ..

Ch. Karnchang (Lao) Company Limited Thailand Heavy construction, nec .. .. 2006
Assurances Generales Du Laos Germany Life insurance .. .. ..
Dhl Laos Limited Germany Transportation services, nec .. .. ..
Lane Xang Mineral Co Ltd Australia .. .. .. ..
Lao Soft Drink Co Limited Denmark .. .. .. ..
Leighton Contractors (Laos) Co. Ltd Germany .. .. .. ..
Oji Lao Plantation Forest Company Limited Japan .. .. .. ..
Societe Shell Du Laos United Kingdom Petroleum refining .. .. ..
Sodexo Laos Pvt Ltd France .. .. .. ..
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Area   (‘000 km2): 2008 30.4  
Population (millions): 2010 2.1   
Capital city:  Maseru
Official language:  Sesotho and English  
Currency:  Loti
Exchange rate (period average): 2009 M 8.26122 =$1  
GDP in current prices (millions of dollars): 2009 1 634   
Exports of goods and services (millions of dollars): 2009 838   
Imports of goods and services (millions of dollars): 2009 1 813   
Official development assistance (millions of dollars): 2009 75   
External debt  (millions of dollars): 2009 705

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Lesotho South Africa

Maseru

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Sweden - - - - - - - - - - - - - - 
United States - - - - - - -  3.0  2.0 - -  3.0  3.0  3.0 
South Africa - - - - - - -  30.7  45.5  35.9  34.3  31.0  18.9 - 
China - -  0.6 - -  0.6 0.1  0.2 -  0.6  7.6  7.6  8.2 8.3 
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Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Letseng Diamonds Misc nonmetallic minerals Gem Diamond Mining South Africa  128 2006
Vodacom Lesotho(Vodafone Group PLC) Telephone communications Sekhametsi Inv Csrtm Lesotho  1 2000
Lesotho National Insurance Co Life insurance African Life Assurance South Africa - 1995
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Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector

Key business 
function

Gem Diamonds 46.3 497 2007 United Kingdom Minerals Extraction
MineGem 41.2 458 2003 Canada Minerals Extraction
Namakwa Diamond 41.2 458 2010 South Africa Minerals Extraction
Kopane Diamond Developments 22.1 233 2009 United Kingdom Minerals Manufacturing
Royal Philips Electronics 16.8 390 2008 Netherlands Consumer electronics Manufacturing

BITs, as of December 2010

Economy Date of signature
United Kingdom 18-Feb-1981
Germany 11-Nov-1982
Switzerland 16-Jun-2004

DTTs, as of December 2010

Economy Treaty Date of signature
South Africa Income and Capital 24-Oct-1995
Mauritius Income and Capital 29-Aug-1997
United Kingdom Income and Capital 29-Jan-1997

Data of foreign affiliates of the United States in Lesotho, 1995-2008
(Millions of dollars in assets, wages and salaries and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  1  1  1  1 - - - - -  1  1  2  2  2
Assets  3  3  3  3 ..  3  3  4  4  2 .. .. .. ..
Employees - - - .. .. - - - - - .. 0.3 .. 0.3
Wages and salaries .. .. - .. .. - - - - - ..  1 ..  1
Sales ..  8  8  7 ..  7  8  8  9 .. .. .. .. ..

Selected foreign affiliates in Lesotho, 2010

Company Home economy Industry Sales Employment
Year of 

est.
Standard Bank Lesotho Ltd South Africa .. 1 282 .. 1957
J & G Transport Lesotho (Pty) Ltd South Africa ..  61 .. 1974
Seahlolo Transport Logistic Pty Ltd South Africa Passenger car rental  11  55 2005
Vodacom Lesotho Proprietory Limited United Kingdom Communications services, nec ..  70 1995
Edgars Stores Lesotho Pty Ltd South Africa Commodity contracts brokers and dealers ..  37 1968
Nyenye Clothing Manufacturing Pty Ltd South Africa .. .. .. 2006
Maseru Business Machines United States .. .. .. ..

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA, TRIMS, GATS and TRIPS•	
Address of investment agency:  The Lesotho National Development Corporation (LNDC), Block A, Development House, •	
Kingsway Street,   Maseru , Lesotho, 100

        Contact:  Tel: +266 22312012,  or  +266 52000214  or  +266 52312012, Fax: +266 22310038,                            
        E-Mail:    info@lndc.org.ls   or   ce@lndc.org.ls

Fortune Globe 500 investors:  Vodafone Group Plc•	
Member of WAIPA as of January 2011: YES•	
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Area   (‘000 km2): 2008 111.4  
Population (millions): 2010 3.8   
Capital city:  Monrovia
Official language:  English  
Currency:  Liberian dollar
Exchange rate (period average): 2009 L$ 63.2075 =$1  
GDP in current prices (millions of dollars): 2009 876   
Exports of goods and services (millions of dollars): 2009 279   
Imports of goods and services (millions of dollars): 2009 613   
Official development assistance (millions of dollars): 2009 342   
External debt  (millions of dollars): 2009 1 660

FDI inflows, 1992-2010
 (Millions of dollars)

FDI inflows as a percentage of gross fixed capital formation, 1992-2010

Note: Data for 2010 are estimates.

Note: Data for 2010 are estimates.

Liberia
Sierra Leone

Guinea
Sierra Leone

Monrovia

Côte d’Ivoire

Inward FDI: geographical breakdown, by source, 2003-2009
(Millions of dollars)

Region/economy Inward flows Inward stock
2003 2004 2005 2006 2007 2008 2009 2003 2004 2005 2006 2007 2008 2009

Cyprus - - - - -  7.2 - 5.5 -  55.9  49.0  54.1  59.7  63.3 - 11.7 
Denmark - -  1.0 - 61.0  3.1 - 8.8 - -  164.6  135.0  80.7  197.0  75.7  38.5 
Estonia - - - -  0.4 - - - - - -  0.5  0.5  2.0 
France  2.3 - 45.9 - 42.3  20.1  1.4  11.7  5.6  137.7  2.7  3.5  5.3  7.4  26.4  30.3 
Germany  60.9  38.5 - 5.0 - 1.3  1.4  1.5  1.4  60.6  12.3 - -  16.2 - - 
Slovenia - - - - - - -  24.9  44.5  70.9  83.5  121.0  201.7  237.0 
Sweden - - -  -  -  -  -  - - - - - - - 
Norway - - - - - - -  792.5 1 045.2  961.9  992.3 1 209.4  988.4 - 
United States  47.0  62.0  149.0 - 128.0  207.0  67.0  54.0  273.0  403.0  390.0  556.0  703.0  811.0  862.0 
Israel - 11.4 - 7.6 - 10.6 - - - -  7.1  29.8  8.7  30.7  50.1 - - 
Japan - - - 288.1 - 99.5 - 68.0 - 5.6  40.1 - - - - - - - 
Brazil - - - - - - -  81.4  95.6  119.9 - - - - 
Chile - - - - - - - - - - - - - - 
Turkey - - - - - - - -  1.0  2.0  1.0  1.0  1.0 - 
China  0.4  0.6  8.7 - 7.0 -  2.6 -  5.8  6.4  16.0 29.5  29.8  37.4 - 
Hong Kong, China - - - 141.4  321.8  679.4  500.8  451.5 - - 2 876.5 2 997.0 5 268.2 5 367.4 5 415.5 
Korea, Republic of - - - - -  0.5  1.5  0.3  0.3  0.3  0.3  0.3  0.5  2.0 
Malaysia - - - - - - -  4.5  4.5  4.5  4.8  5.1  4.9 - 
Croatia - 23.4  2.8 - 25.1  8.3  68.1  42.6 -  274.8  305.2  262.7  281.2  370.8  405.1 - 
Russian Federation - - - -  39.0  34.0 - - - - - - - - 
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Income on FDI, 1992-2009
 (Millions of dollars)

FDI inward stock, 1992-2009
 (Millions of dollars)

Note: Data for 2010 are estimates.

Greenfield FDI projects, announced in 2003-2010
(Millions of dollars and number)
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Largest cross-border M&A deals, 1994-2010

Acquired company Industry Ult. acquiring company Ult. home economy Value Year
Vanship Holdings Ltd Deep sea foreign transport Navios Maritime Holdings Greece  587 2010
China-Africa Development Fund Iron ores WISCO China  68 2010
African Iron Ore Group Ltd Iron ores SeverStal Russian Federation  15 2008
Elegance Carriers Inc Deep sea foreign transport Wah Kwong Shipping Hldgs Hong Kong, China  9 1996
Liberian Free Holdings SA Deep sea foreign transport Vernicos Shipping Group Greece - 2001
First Pacific Investments Personal credit institutions Salerni International Ltd Hong Kong, China - 2006

Regal Liberia Ltd-Oil 
Crude petroleum and 
natural gas

European Hydrocarbons Ltd United Kingdom - 2007

Snapper Hill Clinic Inc Health and allied services, nec TLG Capital Investments Ltd United Kingdom - 2010
Southern Cross Investments Ltd Iron ores Sable Mining Africa Ltd United Kingdom - 2010
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BITs, as of December 2010

Economy Date of signature
Germany 12-Dec-1961
Switzerland 23-Jul-1963
France 23-Mar-1979
Belgium and Luxembourg 5-Jun-1985

DTTs, as of December 2010

Economy Treaty Date of signature
Sweden Income and Capital 29-Apr-1969
Germany Income and Capital 25-Nov-1970
Spain Air Services 20-Aug-1977
United States Air and Sea Transport 23-Oct-1987

Other relevant information

Membership of relevant international agreements as of January 2011:  MIGA, ICSID, CREFAA•	
Address of investment agency:  None•	

        Contact:  Not available
Fortune Globe 500 investors:  A.P. Moller - Marsk A/S, Bp P.L.C., Mitsui & Co. Ltd., Mitsui Engineering & Shipbuilding Co. Ltd., •	
Sumitomo Mitsui Financial Group Inc.
Member of WAIPA as of January 2011: No•	

Greenfield FDI projects, announced in 2003-2010

Name of company
Estimated 
investment 
($ million)

Estimated 
jobs 

created
Year Home country Sector Key business function

China Union 2 600 3 000 2008 China Metals Extraction
Severstal 2 500 3 000 2010 Russian Federation Metals Extraction
EngelInvest 1 795.9 3 500 2010 Israel Metals Extraction
Mittal Steel 900 1 322 2005 Netherlands Metals Extraction
Sime Darby 640 3 000 2009 Malaysia Food and tobacco Manufacturing
Sime Darby 160 466 2009 Malaysia Rubber Manufacturing
United Bank for Africa 9.2 16 2010 Nigeria Financial services Business services
Guaranty Trust Bank 9.2 16 2009 Nigeria Financial services Business services
Ecobank 9.2 16 2009 Togo Financial services Business services
Ecobank 9.2 16 2005 Togo Financial services Business services
Stewart Group 8 165 2010 United Kingdom Business services Design, development and testing
Chevron Corporation 5 12 2010 United States Coal, oil and natural gas Sales, marketing and support
Estmor Service Transiit 2 35 2009 Estonia Minerals Extraction
EngelInvest 1.3 7 2010 Israel Metals Sales, marketing and support

Data of foreign affiliates of the United States in Liberia, 1995-2008
(Millions of dollars in assets, wages and salaries, value added and sales; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  12  11  11  11  19  21  20  17  13  22  21  21  20  10
Assets  845 .. .. .. 3 067 3 960 3 759 2 971 2 457 2 644 2 151 2 350 2 212 1 635
Employees  0.2  0.1 .. ..  8.0 - -  7.6  8.2  8.6  8.4  8.9  9.7  9.8
Wages and salaries  4  2 .. ..  83 .. ..  88  95  115  113  124  130  127
Value added  21  22 .. ..  6 .. ..  62  204  419  300  301  307  362
Sales - - -  105 1 136 1 629 1 509 1 226 1 140 2 520 2 681 3 004 3 084 1 927

Data of foreign affiliates of Liberia in the United States, 1995-2008
(Millions of dollars in assets, wages and salaries, value added, sales, imports and exports; thousands in employees)

Variable 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Number  26  25  7  8  7  7  7  7  5  4  5  5  7 -
Assets  829  383  339  818 1 060  374  388  349  305  295 .. ..  393 -
Employees  0.3  0.3  0.3 .. -  0.4  0.3  0.4  0.4  0.4  0.4  0.4  0.3 -
Wages and salaries  12  9  13 .. -  23  18  26  25  26  28  32  30 -
Value added  66 - 12 - 9 .. .. - 20 - 22 - - - - -  93 -
Sales  374  155 .. .. -  177  261  336  312 .. .. .. .. -
Imports  150 .. .. .. - - .. .. - - - - - -
Exports  55 -  2  1 - -  1 - - - - - - -

Selected foreign affiliates in Liberia, 2010

Company Home economy Industry Sales Employment Year of 
est.

Modec Liberia Inc Japan Business services, nec .. 1 294 1986
The Uniqueness Of Christ International Ministries United States .. ..  3 ..
Ace Navigation  Inc Japan Deep sea foreign transportation of freight .. .. ..
Anda Fpso Inc Japan .. .. .. ..
Arco Ireland Exploration Inc United Kingdom Business services, nec .. .. ..
Arco Ireland Inc United Kingdom Business services, nec .. .. ..
Baratta Shipping Ltd Japan Water transportation services, nec .. .. ..
Castlerock Shipping Ltd. Japan Water transportation services, nec .. .. ..
Escravos Fso Inc Japan Deep sea foreign transportation of freight .. .. ..
F Corporation Ltd Japan Deep sea foreign transportation of freight .. .. ..
Gotaas-Larsen Shipping Corporation Bermuda Services, nec .. .. ..
Hiro Shipping Inc. Japan Water transportation services, nec .. .. ..
Liberia Cement Corporation Germany Coal mining services .. .. ..
Maersk Liberia Ltd Denmark Services, nec .. .. ..
T.Y. Eri Maritime Co., Ltd. Japan Water transportation services, nec .. .. ..
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