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High level of commodity dependence across the developing world  

Source: UNCTAD, State of commodity dependence 2014  

Note: Commodity export dependence is measured as the ratio of primary commodity exports (agricultural products; minerals, ores and metals; and, 

oil) to total merchandise exports in value term 
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Commodity market overview

 Prices of non-oil and energy 

commodities under downward 

pressure 

  Key driving factors: 

 oversupply 

  lacklustre global economic 

conditions 

 strong US Dollar  

Source : Data from UNCTADStat (Non-oil Commodities) and WB (Energy) 

Notes : Indices of Non-oil Commodities (2000=100), Energy (2010=100) 

Price indices of  Non-oil Commodities and Energy  
January 2009- February 2016 
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