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Towards a Harmonized Future in Financial
and Sustainability Reporting: An Ethics
Mandate
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...an independent global standard-setting board. The IESBA’s

A b O Ut I ES BA mission is to serve the public interest by setting ethics and

independence standards.

I .
IESBA -~ AR | Strategic (
Leadership | e Vision

International Ethics Standards
Board for Accountants®

To achieve global recognition and acceptance
Main . of its ethics (including independence)
Product

standards as being a cornerstone to ethical
behavior in business and organizations, and

2023 Edition

to public trust in financial and non-financial

| o information that is fundamental to the
130+ roper functioning and sustainability of
G IObaI Countries Prop o .g _ y
d . 40+ organizations, financial markets and
A OptIOn Languages economies worldwide.




IESBA Projects: Past, Present, and Future

By end of 2023 IESBA Strategy and Work
Plan, 2024 — 2027 (Draft)

Ongoing and Pre-commitment
from 2024

Sustainability; Use of Experts

PI E Defl n |t|0n ClIVs, Pension Funds, Investment Company

Complexes

TeCh nOIOgy Post-Implementation Reviews

Two strategic

Non-Assurance Services areas of focus

Fees

Firm culture and
governance

Engagement Team - Potential New Work Streams
Group AUd|t Role of CFOs/Senior PAIBs

Revision of Part 4B

Technology

Enlarging scope of

the Code

(Step approach via
sustainability reporting?)

Business Relationships, Audit Firm—Audit Client
Relationship

Tax Planning

Definitions/ Descriptions of Terms

Custody of Data, Communications with TCWG
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Sustainability Standards Infrastructure

Standardized approach for reporting information Standardized approach for providing independent assurance

P =

Reliable, comparable and decision useful information Credible and trustworthy information

Reporting Standards Assurance Standards

Ethical mindset and behaviors to guide judgments and drive actions

l i

Trustworthy information that is factual and not misleading

IESBA - Ethics and Independence Standards

17-Oct-23



Multi-Pronged Approach
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Coordination J

Work Stream 1 J Work Stream 2 J

/ Ethics and independence
provisions addressing use
el e of experts by organizations
w and in context of audit and
v assurance engagements
(including sustainability

v

Dec, 23 Approval of EDs

Profession-agnostic

independence standards for f;if/l:rfti?lscjs?cgzvvcgﬁi?; assurance) / Jan, 24 Release of ED§
use by all sustainability reporting and assurance May, 24 Comment period closes
assurance practitioners Dec, 24 Approval of Standards
Q1, 25 Rollout

Coordination with IAASB (\\/

17-Oct-23



IESBA |

www.ethicsboard.org

m@IESBA °v0uTuhe @IESBA

g @Ethics Board


https://twitter.com/Ethics_Board
https://www.linkedin.com/company/iesba/
https://www.youtube.com/channel/UC0VaH8c5S0a_ASiToeonj0g
https://twitter.com/IPSASB_News
https://www.linkedin.com/company/ipsasb/
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