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MOBAIJIbHbLIE NPAMbIE UHOCTPAHHbLIE UHBECTULIUU
CHU3UITUCDb B 2012 rogy HA 18%, FTOBOPUTCA B OOKNAQE

PasBuBarwmecs ctpaHbl BnepBble Nony4unm 60nbLylo 4YacTb
MHBECTULUKN, coobLiaeTca B [loknage o MUPOBbLIX UHBECTULMUSAX;
nporHo3bl Ha 2013 rog octaroTca 6-IM3KMMKM K ypoBHIO 2012 roaa

XKenesa, 26 uroHs 2013 2od0a — B 2012 rogy npuTok rnobanbHbiX NPsiMbIX WHOCTPAHHbIX
nusectuunnm (NMUN) cHmsmnca Ha 18% po 1,35 T1pnH. gonn. CLUA. Poct obGbema
WHBECTMUNIA OO0 Gonee BbLICOKOrO ypOBHSA 3aMMeT Oonblie BpeMeHW, YeM OXuAanoch,
rmaBHbiIM 06pa3oM KM3-3a  9KOHOMMYECKOW  HEYCTOMYMBOCTM U MONUTUYECKON
HeornpegeneHHoOCTN, TrOBOPUTCA B  eXerogHoMm obcnegoBaHUM  MHBECTULMOHHBIX
TengeHumnm KOHKTAL.

Odoknaa o MMpoBbLIX UHBecTULMAX 3a 2013 roa’ noa HaspaHuem "IMobanbHble Lenu
CO34aHUA CTOMMOCTU. MHBECTULMW U TOProBnNs B MWHTepecax pas3Butua" Obin
onybnukoBaH cerogHs.

B 2013 rogy MWW octaHyTcsa, no nporHosam KOHKTA[L, 6nunskmmn k yposHio 2012 roga,
Korga BepxHSd rpaHuua nHTepBana coctasut 1,45 tpnH gonn. (gnarpamma 1). o mepe
YyIydlWeHNss MaKpO3KOHOMUYECKOM KOHBIOHKTYPbl M BOCCTAHOBIIEHUS YBEPEHHOCTU
WHBECTOPOB B CPEAHECPOYHON MEPCNEKTUBE TpaHCHauuoHasnbHble koprnopauun (THK),
BO3MOXHO, BNnoXaT CBOW PEKOPAHO BbICOKME AEHEeXHble aByapbl B HOBble MHBECTULMUN.
Mocne atoro nputok MM moxeT BblpacTu go 1,6 TpnH. gonn. B 2014 roay v 1,8 TpnH.
ponn. B 2015 rogy. OpHako Aoknag npegocTeperaer, 4YTO Takue akTtopbl, Kak
CTPYKTYpHble cnaboctn rnobanbHon UHAHCOBOM CUCTEMbI, BO3MOXHOE YXyAlueHue
MaKpO3KOHOMUYECKMX  YCNOBMA  BOCMPOM3BOACTBA, a TaKkKe  CyLeCTBEHHble
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NnoniMTUYEeCKne HeonpeneneHHOCTU B obnactdax, MMEWLWUX pellaluiee 3HavyeHue ans
YBEPEHHOCTN MHBECTOPOB, MOMYT NPUBECTU K JasfibHENLLIEMY CHUXeHUo npuToka NMAN.

PasBuBatwmeca cTpaHbl 3aHuMmanu B 2012 rogy nuampytowime nosnumnm B npuBneyeHum
NMAN. BnepBble pasBuBatowmeca cTpaHbl nonydunu 6onbwe [N, 4yem pasButbie
CTpaHbl: Ha Hux npuxogutca 52% rnobanbHoro nputoka MUN. Tem He MeHee, no
JaHHbIM goknaga, nputok NMUU B pasBuBatowmecs cTpaHbl HECKOSBKO yMeHbluunca (Ha
4%), po 703 mnpa. gonn., yctynasa pekopaHOMY ypOBHIO npeabigywero roga. Cpeau
pasBUBAOLLNXCS PErMOHOB NpUTOK B A3uto n JlatnHekyro AMepuky n Kapmnbekum baccenH
OCTanca Ha MCTOPUYECKM BbLICOKOM YPOBHE, Of4HAKO Temn pocta HemHoro ocnab. llo
cpaBHeHuto ¢ 2012 rogom npousolno yesenuyenve nputoka NN B Adpuky. PactyT NN
M B CTpaHax CO CTPYKTYpHO crnabon 3KOHOMUKOMW, K KOTOPbIM OTHOCATCA HaumeHee
pasBuUTble  CTpaHbl, BHYTPUKOHTUHEHTaArbHblE CTpaHbl W  Manble OCTPOBHbIE
pasBuBatoLLMecs rocygapcraea, roBopuTca B Joknage.

BbiBo3z MW un3 passBuBawLwmxcs ctpaH goctur 426 mnpg. gonn., pekopgaHble 31%
mMupoBoro obvema. OTToK NN 13 passmarowmxca ctpaH As3mm n JlaTUHCKOM AMEpUKM U
Kapubckoro 6acceriHa coxpaHusncsa Ha ypoBHe 2011 roga. PassuBatowmecs ctpaHbl A3un
— KpynHenwmn mnctodHuk MNMUU: Ha HMX NpuxoauTcs TpU 4YeTBepTM oOLlen CymMmbl no
pasBuBatowmmca ctpaHam. Cpeam KpynHenwnx nHeectopoB Kutam nogHancs ¢ wectoro
Ha TpeTbe mecTo nocne CoegnHeHHbix LWTtaTtoB n AnoHunn (gnarpamma 2). Beiso3 NMNN n3
Adpurkm novTn yTpounsnca.

Beo3 NN B pasBuTble cTpaHbl ymMeHblunnca Ha 32% po 561 mnpa. oonn., YpOBHS,
OTMeYaBLIerocs NoYTn AecsaTb NeT Ha3ag, coobuiaetca B goknage. B 1o xxe Bpems BbIBO3
MAN 13 pasBuTbIX CTpaH ynan 4o ypoBHS, OiM3Koro K MmHMManbHom Touke 2009 roga. B
YyCrnoBuaX HeonpeaerieHHOCTU 3KOHoMMuYeckux nepcnektuB THK pasBuTbiX cTpaH no-
npexHeMy 3aHMMalT BbbKMAATEMNbHYHO NO3ULNKO MO OTHOLLUEHUIO K HOBBIM UHBECTULUAM
nnn cbpocy MHOCTPaHHbLIX akTUBOB, BMECTO TOro 4Tobbl OpaTb KYpC Ha aKTUBHYIO
BHELUHIOO aKkcnaHcuio. B 2012 rogy 22 n3 38 pas3BuTbIX CTpaH nokasanu 6onee Huskme
undpsbl BeiBo3a MNNN, uto npuseno k nageHuto NN Ha 23% go 909 mnpa. gonnapos.

B 2012 rogy BbIgensaoTCcs Takke cnegyowmne OCHOBHblE TeHaeHUnn rmobansHbeix MUN:

MHTepHaunoHanusauus rocyaapcTBeHHbIX npeanpuaTUmn 7] CyBEepPeHHbIX
MHBECTUUMNOHHbLIX ¢OHAOB npoaokKaeTcs NPeXHUMM TemMnamm. Yucno
rocyaapcteeHHbIX THK Bbipocno ¢ 650 B 2010 rogy oo 845 B 2012 roay. Vx Hosble MU
cocTtaBunu 145 mnpg. gonn., AocTurHyB novtn 11% rnobanesHbix MAN. NN cyBepeHHbIX
MHBECTULMNOHHBLIX ooHaoB B 2012 rogy coctaBunu nuwb 20 Mnpa. 4ons., HO yOBOUSTUCH
Nno cpaBHeHMIO C npegblgywmm rogoMm. COBOKYMHbIN  06beM BroXeHHbIx [N
CyBepeHHbIX OHOOB oueHumBaeTcs B 127 mnpg. gonn., 60nblyio 4acTb KOTOpPbIX
COCTaBfISAIOT BIOXEHUST B cekTopax GUHAHCOB, HEOBWMXUMMOCTW, CTPOUTENbLCTBA WU
KOMMYHasrbHOro X03s1MCcTBa.

MHBecTUMN 4Yepe3 odopHble (hMHAHCOBbLIE LEHTPbl U chneyuarm3mpoBaHHble
CTPYKTYpPbl NO-NpeXHeMy BbI3bIBalOT 03abo04eHHOCTb. IHBeCTULMN Yepe3 OLLIOPHbIE
dunHaHcoBble UeHTpbl (OPL) n cneumanuanmpoBaHHble uHaHcoBble CTPYKTypbl (CPC)
OOCTUIMU BbICOKOrO YPOBHS 3@ MHOroneTtHun nepuog. ®uHaHcosble notokn B ODLL no-
npexxHemy ©Onusku K nukoBbiM ypoBHAM 2007 roga. HecmoTps Ha TO, YTO B LEHTpe
MeXayHapoaHbIX ycunuin no 6opbbe C yKNoHEeHUeM OT HanoroB B OCHOBHOM OKa3asucCb
OoL, duHaHcoBble noTokn Yyeped COPC B 2011 rogy 6Gbinn NoyTM B ceMb pa3 Bonblie
(amnarpamma 3). PacTteT uucno ctpaH, npeanaramwmx COC GnaronpuAaTHbIA HaNOroBbIN
PEXNM.

MexpayHapoaHoe nNpPoOU3BOACTBO pacTeT BbICOKMMM Temnamu. B 2012 rogy
MexayHapogHoe npousBoactBo THK no-npexHemMy pocrio  BbICOKMMM  TeMnamu
6narogapsa Tomy, uto nputok NMUWU, xoTsa n B MeHblueM pasmMmepe, NO3BOMAN HapawmBaTb
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06bem BnoxeHHbIx MNMNAN. O6bem BnoxeHHbIx NN Bbipoc B 2012 rogy Ha 9%, OOCTUTHYB
23 mnpa. gonnapos. MHocTpaHHble doununansl THK peanusoBann npogykuuio Ha cymMmy
26 TpnH. gonnapos (M3 KOTopbIX 7,5 TPAH. 4ONNApOB MO0 Ha 3KCHOPT), pocT Ha 7,4%
no cpaeHeHuto ¢ 2011 rogom. Bknag dpunmanos B co3gaHne cToMmocTu coctasun B 2012
rogy 6,6 TpnH. Jonnapos, yBenuuuelIncb Ha 5,5%, 3Ha4YUTENbHO BblenAsACb Ha oHe
rnobaneHoro npupocta BBI1, paBHoro 2,3%. B 2012 rogy Ha MHOCTpaHHbLIX dunmanax
THK 6binun 3aHATLI 72 MIH. YenoBek, Ha 5,7% 6onblwe, yem B 2011 rogy (Tabnuua 1).

PenHBecTupoBaHHble  NpUObLINKU MOFyT  CRYXWUTb  BaXHbIM UCTOYHMKOM
tbnHaHCUpOBaHNA [ONMTroCpPoOYHbIX MHBECTMUMN. [loxon cO Bcex BroXeHHbix MU,
coctaBmBwmnx B 2011 rogy 21 TpnH. gornnapos, OOCTUI B TOM Xe roagy
1,5 TpnH. gonnapoB. Hopma npubbinn Ha MW Bo BCcem mupe — 7%, npuyem Kak B
pasBuBatoLmMxcs ctpaHax (8%), Tak n B cTpaHax Cc nepexogHon akoHomukon (13%) oHa
Bbllle, YeM B pa3BuTbIX cTpaHax (5%). MpumepHo TpeTb rnobanbHon npmnbeinu Ha MNN
OoCTaeTcs B TMPUHMMaOWKMX CTpaHax, a [ABe TpeTu -— BbIBO3UTCA (CymMma BblBO3a
cocTaBnsger B cpegHem 3,4% BbINnatT no  Tekywum onepauuam). [Hons
pPEeMHBECTUPOBAHHOMW NpUOLINM Bbille BCEro B pasBMBAKOLMXCA CTpaHax: COCTaBnsas
npumepHo 40% npubbinn Ha [N, oHa npeactaBnsaeTr COOON BaXXHbIN WUCTOYHUK
dmnHaHcupoBaHua. BMmecTe ¢ TeM B Aoknage CoAepXXUTCA nNpefocTtepexeHne, YTo He Bce
3TU MHBECTMUMW BKMadblBalOTCA B OCHOBHOW KanuTan W 3ajada npaBUTENbCTB
NPUHUMAaKLWMX CTpaH — HanpaBUTb HepacnpeaeneHHy Npmbbifib HAa NPON3BOLCTBEHHbIE
KannTanoBNOXeHUs.

Ovarpamma 1 -T'no6anbHble noTtokn NMUU B 2004-2012 rogax v NPoOrHo3bl
Ha 2013-2015 roasbl
(mnpa. gonn. CLUA)
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UcmourHuk: UNCTAD. World Investment Report 2013.
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Ovarpamma 2 - [lecATb KPyNHEULIUX NPUHUMAKOLWMNX CTPAH U CTpaH-UHBecTopoB B 2012
roay
(mnipa. gonn. CLUA)
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UcmouHuk: UNCTAD. World Investment Report 2013.

Ouarpamma 3 - OueHka npuToka nHBecTuunin 8 COC* n OdL s 2011 roay
(mnipa. gonn. CLUA)
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UemoyurHuk: UNCTAD. World Investment Report 2013.

% BkniwoyaeT Tonbko nputok B COC, 6asupyrowmecs s Benrpun, Nliokcembypre u
Hupgepnanpax. KOHKTAL He BkntoyaeT nputok B CPC B aTnx cTpaHax B rmobanbHyto
ctatuctuky asuxernns MANN.
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Ta6nuua 1 - HekoTtopble nokasatenu NN n mexxgayHapoaHOro npousBoAcTBa B
1990-2012 ropax

Cmoumocmuou 06vem 8 mekyujux yenax (mapd. douu.)

Cpeonsisn
6 QOKpU3UCHbLE
1990200 2005-2007200061 2010200 2011200 2012200

Ipurox ITNN 207 1491 1409 1652 1351
Orrox ITNA 241 1534 1505 1678 1391
Bce BBesennsie [TMU 2078 14706 20380 20873 22813
Bce BriBesennsie TN 2001 15895 21130 21442 23593
Joxonx Ha BBe3ennbie [TUN 75 1076 1377 1500 1507

Hopma npubviiu na esesennvie ITAH 4 7 6,8 7,2 6,6
Joxon Ha BbiBe3eHHble [T 122 1148 1387 1548 1461

Hopma npubvinu na evigezenuvie IIAH 6 7 6,6 7,2 6,2
MesxayHapoHble IOTTIOIIECHHS U CAUSHUS 99 703 344 555 308
[Tpoaaxu HHOCTPAHHBIX QUITHATOB 5102 19579 22574 24198 25980
JloGaBiieHHast CTOMMOCTb (IIPOLYKIHH)
MHOCTPAHHBIX (HINATIOB 1018 4124 5735 6 260 6 607
COBOKYIHBIE aKTHBbI HHOCTPAHHBIX (QUITHATIOB 4599 43836 78 631 83043 86 574
DKCIOPT NHOCTPAHHBIX (HIINATIOB 1498 5003 6320 7 436 7479
3aHATOCTh Ha HHOCTPAaHHBIX (uranax (TeiC.
Ye.) 21 458 51 795 63 043 67 852 71695
Mnsa cnpaexu:
BBII 22 206 50 319 63 468 70221 71707
BaioBoe npoun3BoACTBEHHOE HAKOIUICHUE 5109 11 208 13940 15770 16 278
[TocTymieHue pOSUITH M JIMLEH3MOHHBIX
miarexei 27 161 215 240 235
OKCHOPT TOBApOB U YCIIyT 4382 15008 18 956 22 303 22432

Ucmouyruk: UNCTAD, World Investment Report 2013.
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