CON KOH®EPEHLUWUSA OPFAHU3ALUUN OBBEAUHEHHbLIX HALUUA MO TOPrOBNE U PA3SBUTUIO

NMPECC-PEJNIN3

BHumaHue

MaTepwuanbl, cogepxalinecsi B HaCTOSILLEM Npecc-penuse un
COOTBETCTBYIOLLEM JOKNaae, He MOryT UUTMPOBATBLCS MIN
KpaTKO u3naraTtbCsi B mpecce, No paguo, TeNeBUOEHNIO Unu B
anekTpoHHbIX CMW o 17 4. 00 M. no MNpuHBUYY 24 UIOHA
2014 ropa.

(Hbto-Mopk — 13 4. 00 m., XKeHeBa — 19 4. 00 m., fenun — 22
4. 30 M., Tokno — 02 4. 00 m. 25 mnroHsa 2014 ropa)
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13bIK UCXOOHO20 OOKYMeHma: aHanutckul

Mo OUEHKAM OOKNAOA IOHKTAL, PASBUBAKLUWNECA CTPAHDI
CTAJNIKUBAIOTCSA C AE®ULIUTOM UHBECTULIUU B CEKTOPHI,
WMEIOLWLUE KIMIOYEBOE 3HAYEHUE ONndA YCTONYMBOIO
PA3BUTUA, B PASMEPE 2,5 TPITH. AOJJ1. CLUA B Irof

B noknane o MUPOBbIX MHBECTULUAX NpeanaraeTcs nnaH AeCTBUN
no HapalwMBaHUIO MHBECTULUW YaCTHOroO CeKTopa B Takme CeKTopbl,
Kak MHdpacTpyKTypa, NpoaoBosfibCTBEeHHas 6e30nacHoOCTb U
cMsAryeHue nocneacTBUM U3MEHEHMUSA KnumaTa

XKeHneesa, 24 urwHs 2014 e2o0a. Kak ytBepxpaetca B goknage HOHKTAOQ o mupoBbix
uHBecTUUMAX 3a 2014 rog' uenu yctondusoro passutna (LIYP), koTopble cerogHs
dopmynupytotca  Opranusaumen  O6beanHEHHbIX  Haumin 1M WMPOKMM  KPYrom
3auHTEpecoBaHHbIX  CyObekToB, NOTPebyT  KapAWHamnbHbIX  M3MEHEHMM  Kak B
rocygapCcTBEHHOM, Tak U B YaCTHOM MHBECTUPOBaHWW B pPa3BUBAOLLUXCA CTpaHax, C TEM
4YTOObI BOCMONHUTL OeUUUT PUHAHCUPOBAHMA, COCTaBASAKOLWNIA, MO OueHKam, 2,5 TpIH.
ponn. CWA B roa. oknag, koTopbi Bbiwen ¢ nogsaronoskom "MHBecTtuumm B LUWYP: nnaH
AeNCTBUN", JaeT OCHOBY Af18 MOHMMAaHMA PONnn U yBENUYEHUS BKNaga 4acTHOroO Cektopa B
peann3aumio  MNO3UTUBHLIX OKOHOMWYECKMX, CouMarnbHbIX W 3KONIOTMYECKUX WUTOrOB B
pasBUBaAIOLLUXCS CTpaHax.

Kak roBoputcsa B Aoknage, BKNag 4YacTHOrO cekTopa — Kak 3a CYeT KayeCTBEHHOro
ynpasneHus GusHec-npoueccamMn, Tak U B NfaHe MHBECTULMA B YCTOWYMBOE pasBuTUME —
OyaeT vMeTb KapauHanbHoe 3HadeHue ans pgoctwkeHma LYP. MocymapcTBeHHbIN CeEKTOp
COXpPaHUT CBOe He3aMeHMMoe 3Ha4yeHue, HO ero BKIad MOXeT OKa3aTbCHd HeOoCTaTOYHbIM
ONns yaoBreTBOpeHUs MNOTpebHOCTEN BO BCEX CeEKTopax, umerwmx oTHoweHue k LYP
Mexgy Tem noBbilleHWe BKNada YacTHOro cCektopa co3gaeT npobnembl M nonuvTudeckue
OUNeMMbl, KOTopble TPeBYIOT peLUeHus.

* KoHTakTHas uHdopmauums: npecc-ueHtp OHKTAL, TenedoH, +41 22 917 58 28, +41 79 502 43 11, aneKkTpoHHas
noyTa: unctadpress@unctad.org, http://unctad.org/en/pages/Media.aspx

! Doknap (8 npogaxe nog Ne E.14.11.D.1, ISBN: 978-92-1-112873-4) moxHO npuobpectn B O6beanHeHHoW crnyxbe
npogax U MapkeTuHra nybnukauuii No ykasaHHOMY HWXE afpecy MU y areHToB Mo npogaxe usganuii OpraHusauum
O6beauHeHHbIX Haumm no Bcemy mypy. 3akasbl v 3anpocbl MOXHO HanpaenaTb no agpecy: United Publications Sales
and Marketing Office, 300 E 42nd Street, 9th Floor, IN-919J New York, NY 10017, United States. Ten.: +1 212 963 8302,
dakc: +1 212 963 3489, an. noyta: publications@un.org, https://unp.un.org.
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OcHoBHble BbiBOAbI AOKNaaa

Npn HbIHEWHEM YpOBHE WHBECTUUMW B CEKTOpbl, wuMelowune oTHoweHne Kk LYP,
pa3BMBaloOLMECS CTpaHbl CTankueakwTca ¢ geduunutom B pasmepe 2,5 TpnH. gonn. CLWA B
rog (anarpamma 1). No oueHkam, obLme NOTpeBbHOCTM OAHUX TOSMbKO pa3BMBaOLLNXCH CTpaH
B WHBECTMUMAX Ha 6a3oByl0 MHMPaCTPYKTypy (aBTOMOOUIMbHbIE W XernesHble OOpOorn u
NOpPTbl; 9NEKTPOCTaHUNN; CUCTEMbI BOOOCHAOXEHUS U CaHUTapun); Ha NPOLOBONIbCTBEHHYIO
6e3onacHoCTb (CenbCcKoe XO3ANCTBO U pasBUTME CESIbCKOM MECTHOCTM); Ha CMsrYeHue
nocrneacTBuUM M3MEHeHUd KnumaTta WM ajgantauuio K HUM; Ha 34paBooXpaHeHne WU
obpasoBaHue coctaensaoT ot 3,3 go 4,5 tpnH. gonn. CLWA B rog. lNpwu cerogHAWHEM obbeme
WHBECTULIMN — rOCY0apCTBEHHbIX U YaCTHbIX — B CEKTOPbI pasBUBaOLLUNXCA CTpaH, nMetoLne
OoTHoweHune K LYP, HegocTtaToK dhmHaHcMpoBaHus Ha nepuog 2015-2030 rogos octaeTcs Ha
ypoBHe B cpegHemM okono 2,5 TpnH. gonn. CLWA B rog. BocnonHeHne Takoro gedpuuunta
MOXeT MnokKasaTbCs TPYOAHOW 3ajayen, HO OHa, TeM He MeHee, BbinornHuMMa. WMmeetcs
3Ha4YuTeNbHbIN MoTeHUMan Ang HapawmBaHUA NHBECTULMOHHOIO BKMNaga 4acTHOro Cektopa,
0cOoBeHHO B TakuMx ceKTopax, Kak MHMpacTpykTypa, nNpoaoBOfbCTBEHHass 6e30nacHOCTb U
CMsiIrYeHune nocneacTBMn U3MEHeHNa knumaTa. B ocobom BHMMaHUM HY>XAakTCA CTPYKTYPHO
cnabble akoHOMukM; no oueHkam HOHKTA, B HammeHee pasBuTbix ctpaHax (HPC)
TpebyeTcs yaBOeHMe TeMNOB POCTa YaCTHbIX MHBECTULMNA.

bonee wwupokoe npuBneyYeHme 4YacTHbIX MHBECTOPOB B CEKTOPbI, UMELME OTHOLIEHUE K
LUYP, MHOrme mn3 KOTOPbIX HOCAT 4YYyBCTBUTEMbLHbIM XapakTep WAnM no CBOEeW npupoae
OTHOCATCS K rocygapCTBEHHbIM ycnyram, nopoxaaet nonutndeckne gunemmol. I TyT HY>XHbI
pykoBogswme npuHumnbl. KOHKTAL BbigensaeT yeTbipe KrdeBble NONUTUYECKNE OUNTEMMBbI:
PUCKN, COMPSKEHHbIE C paclUMpeHUeM Yy4acTuUs YacCTHOro CeKkTopa B YYBCTBUTENbHbIX
cekTopax; HeobXxO0AUMOCTb COXpPaHEeHUSA MOCUITbHbIX U OOCTYMHbIX ANS BCEeX Ka4yeCTBEHHbIX
YyCIyr; COOTHOLWEHNe rocygapCTBEHHbIX W YaCTHbIX WHBECTULWUW; U OYeBUAHASA KONMU3ns
Mexay OCOBEHHO OCTpbiMM MNOTPEBGHOCTAMM B (PUMHAHCUPOBAHUM B CTPYKTYPHO cnabbix
3KOHOMMKax, ocobeHHo B HPC, n Tem o0OCTOATENbCTBOM, YTO Kak pa3 3TU CTpaHbl WU
cTankmpaloTca C HaubornblMMuM TPyoHOCTAMM C MpuUBIEYEHNEM TakKMX WHBECTULMUNA.
BbipaboTaTb KONnekTMBHOE 4YyBCTBO HamnpaBreHHOCTM U uenu Mmor 6bl noMoyb obwmn ceog
NPUMHUMNOB B OTHOLUEHMN MHBECTMpoBaHusa Ha LIYP. B kayecTtBe kapkaca TyT mornu Obl
BbICTYyNaTb crnegylowme LWmMpoKme NpuHUMnbI:
» GanaHc mexay nubepanusaumen n NpaBoM Ha perynmpoBaHue;
» GanaHc mMexay HeobXoOMMOCTbIO MpuUTAraTeNnbHbIX HOPM BO3HarpakaeHusl 3a
PUCK 1 HEOBXOANMOCTbBIO SOCTYMHbBIX N NOCUMbHbIX YCIYT;
» BGanaHc Mexay NpUBrEYEHNEM YaCTHbIX U FOCY4apCTBEHHbIX MHBECTUL N,
» GanaHc mexpy rnobanbHbiM oxBatom LIYP n HeobxoouMmocTbio peanusaumm
ocobbix ycunum B HPC.

IOHKTA[L npeanaraet "CTtpaTtern4yeckme pamMmkum Ans YacTHbIX MHBecTULUUn Ha LIYP"

B "Crtpartermyecknx pamkax st YacTHbIX MHBeCcTUUMI Ha LIYP" obcyxgatoTca cnegyrowme
KItoueBble nonuTuyeckme npobnemsl 1 peweHna (guarpamma 2).

HapawmBaHne 4acTHbIX nHBecTuumui Ha LIYP notpebyeT nugepcrtea Ha rnobanbHOM YpOBHE,
a TakKe CO CTOPOHbl HaLMOHamNbHbIX OpraHoB, C TeEM YTOObI AaTb PYKOBOASLLME MPUHLMMbI
paspeleHna MNoAnUTUYECKMX AuNeMM, a TakKkKe [MOCTaBUTb WHBECTULMOHHbLIE 3adaudu,
obecneunTb CnaxKeHHOCTb MONIUTUKW N FEeHepupoBaTb CUHEPrUMW, HanaguTb rrobanbHyto
nnatopmy ONs MHOXECTBa 3auMHTEPECOBaHHbIX CYObLEKTOB Ha npegmMeT WMHBECTUUMKA B
pakypce LUYP u co3gaTe MexydpexaeH4ecKun mMexaHu3M TeXHUYEeCKOW MOMOLLU B CBA3U C
nHBectTuuusamm Ha LYP.

Heobxoanmo npeogoneTb CMoXHOCTM ¢ MOBuUnNuaaumen cpeacTe Ha PUHAHCOBLIX pbiHKax. K
4YUCNY TaKUX CIOXHOCTEN OTHOCSTCH PbIHOYHbIE COOM U HEMPO3PAYHOCTb NPUPOAOOXPaHHbIX,
coumarnbHbIX M ynpaBreH4Yecknx nokasaTernen, nepekocbl B CTUMyNax ANs Y4aCTHWUKOB
pblHKa, a Takke Npobrnembl ¢ BHEAPEHNEM U pa3BepTbiBAaHWEM UHHOBALMOHHbLIX PEeLleHUn no
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npuenevyeHnto uHaHcmpoBaHna. K uducny mep, KoTopble Mornum  6bl  npuBecTn K
BbiCTpanBaHuto 6Gonee 6GnaronpustHon pgnsa LYP duHaHcoBon cucTtemMbl, MOrno 6Gbl
OTHOCUTBCA  co3gaHuve 6GnarogaTHOWM NOYBbI  ANS  WHHOBAUMOHHBLIX  MOAXOO4OB K
dwuHaHcuposaHuio  LUYP,  cdopmupoBaHue UM COBEPLUEHCTBOBaAHME  MEXaHU3MOB
ueHoobpasoBaHMA MNPUMEHUTENbLHO K BHELWHWUM akTopaMm, MpoaBMXKEHUE YCTOMYMBBIX
doHOOBbIX BUPX M NpoBedeHue pedopM (PUHAHCOBBLIX PbIHKOB, C TeéM YTOObl NMOOLPATH
nHBectTuuunm Ha LYP.

Mo mepe mobunusaumm cpencTs, OHa [OOMMKHbl HaNpPaBnNATbCA B Te CEKTOpbl M Ha Te
NPOEKTbl, KOTOpble WMMEKT OTHoweHue K LYP, 4yto conpskeHo C 0COBGbiM KOMMIIEKCOM
npobnem. K uyucny KnYEBbIX OrpaHWYEHWn AONs HanpaBreHusi CPeacTB B CEKTOPHbI,
cBdA3aHHble ¢ LIYP, oTHocaTca BxogHble 6apbepbl, HeagekBaTHOCTb HOPM BO3HarpaKgeHus
3a puUCK B umHBecTuumax Ha LYP, gpedonunt mHdopmaumm o npoektax u mx ageKTUBHON
npeseHTauMm n nonynspusauum n eduumt ocBEAOMITIEHHOCTM NHBECTOPOB. OPdPEKTUBHbIE
OVpPEKTMBHbIE Mepbl MOryT BKMOYaTb CHWXKEHWE BXOOHbIX OapbepoB B CcoYeTaHuMun C
rapaHTUsMK; paclumpeHne Ucnosib30BaHnUs UHCTPYMEHTOB pacnpeaeneHns puckoB B CBA3U C
nHBeCcTMUMAMM Ha LYP; pa3paboTky HOBbIX MEXaHM3MOB CTUMYSIMPOBaAHUA W HOBOMO
NMOKOSIEHUS yUYpexageHUN No MOOLUPEHND MHBECTULUNW; a Takke BbiCTpamBaHWe NapTHEpPCTB
ana neesectuumn Ha LYP.

HakoHeu, HeobxoAuMMO MakcMManbHO HapalwuvBaTb MNO3UTUBHOE BO3OENCTBME YacCTHbIX
WHBECTULMA Ha YCTONYMBOE pa3BUTMe U B TO XK€ BpPeMS CBOOUTb K MUHUMYMY
cooTBeTcTBYlOWMEe puckn. KnrwueBble npobnembl, CBs3aHHble C  MaKCMMalibHbIM
HapawmBaHMEM MNO3NTUBHOIO 3addeKkTa U MMHMMU3ALMEN PUCKOB M HEOOCTATKOB YaCTHbIX
WHBECTULNI B CEKTOPbI, MewLwme oTHoweHne Kk LIYP, BkntovatoT cnabyto cnoCobHOCTb K X
OCBOEHUI0 B HEKOTOPbIX pPa3BMBAMLLMXCHA CTpaHaX, PUCKM, CBs3aHHblE C COUManbHbIM WY
3KOMOrM4YecknMm  BO3OENCTBUEM; HeobxogMMOoCTb  MOOMNM3aUMM  3aUHTEPECOBAHHLIX
CcybbekToB; N 3(PPEKTUBHBIN MOHUTOPUHI BO3aenCcTBUA. COOTBETCTBYIOLWME OMPEKTUBHbIE
Mepbl MOrM Obl BKMNOYaTb HapawmBaHMe CNOCOBGHOCTU K OCBOEHMIO KanuUTasiOBIIOXEHUN,
ycTaHoBfieHME 3(PMEKTUBHbBIX perfamMeHTaunOHHbIX CTPYKTYpP M CTaHOapToB, MOBbILEHME
KadecTBa rOCyJapCTBEHHOIO yrpaBfieHUs, YKPENSieHMe WHCTUTYTOB, Mobununsaumio
3aMHTEpPECOBaHHbLIX CyObEKTOB N peann3auuo CUCTEM OLLEHKM BO3OENCTBUS MO KPUTEPUAM
LYP.

"MnaH pgencteun KOHKTALL B OTHOLWEHUMWM YacTHbIX WHBecTuuuh Ha LYP" copepxut
KOMMMNEKC BapuaHTOB Mep, Mpu3BaHHbIX pearnpoBatb Ha npobnembl B CBA3N C
Mobunusauuen, HanpasfieHMEM pPEeCcypcoB W WX [OEeUCTBEHHOCTbI. Bmecte ¢ Tewm,
cornacoBaHHble yCUINUA MeXAyHapoaHOro coobuiectsa M HauMOHamNbHbIX OPraHOB OOSMKHbI
dokycnpoBaTbCa Ha HECKOSbKUX MPUOPUTETHLIX OENCTBUAX — UMW nakeTax (guarpamma 3).
Takme o0060coOneHHbIe nakeTbl AEWCTBUW, B KOMMMAEKCe, MOryT MOLTOSMKHYTb YacTHble
WHBECTMLNM Ha YCTONYMBOE pa3BMUTUE N BKIOYAKOT B cebs:
* HOBOE NOKOSMEeHue cTpaTernn n yuypexxageHmn ons npoaBumKeHNa NHBECTULUN;
e CTUMYMbI ANS UHBECTUUKUIN ¢ npuuenom Ha LYP;
e pernoHanbHble NakTbl 06 nHBecTUUMAX Ha LIYP;
* HOBble POPMbI MAPTHEPCTB B CBA3U C MHBECTUUMAMU Ha LIYP;
e OnaronpuaTcTBYOLUNE WHHOBAUMOHHbIE MeEXaHU3Mbl (UHAHCUPOBAHUA WU
nepeopueHTaumsa UHAHCOBbLIX PbIHKOB;
* WN3MEHEHMe MeHTanuTeTa rnmobansHoro OunsHeca n NOBbILLEHNE
ocBeAoMMeHHOCTM 06 nHeecTnumax Ha LYP.
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Onarpamma 1. OueHkKa exerogHbIX MHBECTULIMOHHBLIX NOTPEOHOCTEN B KIHOYEBbIX CEKTOpaX,
nmMerowmx otHoweHue Kk UYP, 2015-2030 roabl
(B cpegHem TprH. 4ONN. B rof)

2,5
1
OO6mme moTpedHOCTH Texyiue roguyHbIe TonnunbIi
B MHBECTUIIUAX B TOJ MHBECTULUU WHBECTHUIIMOHHBII
neduruT

Ucmournuk: UNCTAD, World Investment Report 2014.

Onarpamma 2: Ctpatermyeckue pamMmku ons 4YacTHbIX MHBecTULMM Ha LLYP

JUAEPCTBO

YcTaHOBICHUE PYKOBOISIIMX
MIPUHIIUIIOB, CTUMYJIUPYIOIIN
JIeWCTBUS, oOecIeueHne
COIJIaCOBAaHHOCTH JACHCTBUM

BO3I[EI7ICTBI/IE MOBWIM3ALUA
Maxkcumuzanus W3bickanne GUHAHCOBBIX
TO3UTHBHOTO (dexTa urs CPEACTB U NepeOpHEHTaIIUS
YCTOWYUBOTO Pa3BUTH, (hDMHAHCOBBIX PHIHKOB HA
MUHUMH3ALHS PUCKOB uHBecTHIMU Ha ITYP

HAITPABJIEHUE
CPEJICTB

Tloompenue u obneryeHne
HMHBECTHIMN B CEKTOPBI,
cBs3aHHbIe ¢ [[YP

Ucmouruk: UNCTAD, World Investment Report 2014.
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Owarpamma 3: MowHbIN CTUMYN ANSA YacTHbIX MHBecTUUMi Ha LIYP: nakeTbl gencremnmn

HoBoe TOKOIeH e cTpaTerui Q Iepeopuentanus C} PernonajibHble NaKTbI
H YUPEAICHUH JUTst NPO/IBHAKCHHSI HHBECTHIIHOHHBIX CTHMYJIOB 00 nuBecTunusax Ha IYP
HMHBECTHLIHHU

* Ha HanmoHa bHOM ypOBHE:
- HOBBIC CTPATEIUH HOOIIPEHHS
MHBECTHIMH C aKIICHTOM Ha CEKTOPBI,

" VIHBECTULIMOHHBIE CTUMYIJIBI C
npunenom Ha [[YP
- OPHEHTAIMS HA CEKTOPbI, CBA3aHHbIC

* PernoHajabHOE YKOHOMUYECKOE
COTPYIHUYECTBO/COTPYAHUYECTBO
Or-IOr ¢ akuenTom Ha:

cpsi3anHble ¢ [[YP c IYP
- HOBBIE YUPEXK/ICHHUS 110 OOLIPEHUIO - 06YCIIOBNEHHOCTb BKJIA/IOM B
MHBECTHIMIL: AreHTCTBA MO YCTOHUMBOCTB
CTUMYJTMPOBAHHIO HHBECTUIIMH Ha * VHBECTHIIOHHBIC FAPAHTHI 1
LYP, paspabarsiBatomue 1 MEXaHH3MBbI CTPAXOBAHHs HHBCCTHIMIA

- pa3BUTHE PErHOHAIBHON
TpaHCTPAaHUYHOI HHYPACTPYKTYPhI
B cBsi3u ¢ L[YP

- PErHOHaJbHbIC MTPOMBILIICHHBIE
Kiacteps! B ¢Bsi3u ¢ LIYP, Bkarouas

peanu3yroure KaHabl IPOJIBHKCHUS Ha [[YP Pa3BUTHE PErUOHANIBHBIX
peHTaGeNBHBIX POCKTOB MIPOU3BOICTBEHHO-COBITOBBIX
" Hosoe mokosnexne MUC: Lernoyex
- IPOAKTHUBHOEC ITOOLIPEHHUEC U - PETrHOHAJIBHBIC COTJIALLICHUS O

oberuenne naBecTunuii Ha [[YP
- COXpaHEHHE TUPEKTHBHOTO
MPOCTPAHCTBA Ha IPEIM
YCTOHYUBOIO
a3BUTHS

TIPOMBINIJICHHOM COTPYAHUYCCTBE

O

* IIporpaMMbI TIOATOTOBKH MAarucTpoOB
T10 OLIEHKE III00aIBHOTO BO3ICHCTBHS

* IIporpaMMbI IOATOTOBKH 110
unsectnimam Ha LY P (ynpasienne
(donnamu/ceprudurannu

M3meHeHHe MEHTAJTUTETA

HoBble ¢opMbI HHBECTHIHOHHBIX O
r;1002/1bHOr0 GU3Heca

napTHepcTB B cBs3u ¢ LIYP

BaaronpusiTcTByI0IHE
HMHHOBALIHOHHbIE MEeXaHHU3MbI
(MHAHCHPOBAHMS M TIePeOPHEHTAMS

* [lapTHepcTBa Me CKICHUAMU
pTHEp ALY yaperL ! ¢HHAHCOBBIX PLIHKOB

3aHMMAOIIMMHUCS BHEITHUMHI
WHBECTHUILIUSMH B CTpaHaxX
npoucxosxaenus, u AITN

B IPUHMMAONIUX CTPaHAX

* HoBble HHCTPYMEHTBI
¢unancuposanuns LIYP
* Tlokazarenu 3¢)ekTa HHBECTULIMIA B

* OHJIAi{HOBBIC ITYJIBI PEHTAOEITBHBIX pakypce LIYP (UHAHCOBBIX PBHIHKOB)
NpOeKTOB B cBs3M ¢ I[YP * PeiiTuHr BKJ1aJJa MFHBECTOPOB B paKypce * IIporpaMMbl IPEANPUHUMATENBCTBA B
" IIporpamMMBbI HaJTaKHBAHUS CBSI3€H C nyPp LIKOJIax

" KomrmuiekcHas 0TYETHOCTb M
MesKyupexkaeHIeCKHe KOHCOPIIIYMBI MHOTOCTOPOHHHMH MOHMTOPUHT
0 OKa3aHUIO TEXHHYECKOiT ITOMOIIHN CO CTOPOHBI 3aHHTEPECOBAHHBIX
* ITaptHepctBa MYC-THK-IIPT CyObeKToB

* Ycroituusie (HOHIOBBIE
6upxsl (YOB)

npunenom Ha I[YP

PykoBoasinine mpuHIIATIBI

Bananc Mexay ri06aabHoi
oxBatoMm ILIYP u
He00X0AMMOCTbI0 NPHJIATATh
ocobnie ycuausi B HPC

Bananc mexay
Jmbepanu3anuen
U peryJiMpoBaHueM

Basanc Mex1y He0GX0IUMOCTHIO
l'lpl/lBJ'leKaTeJ]belX HOpM
BO3HArpask/eHHsI 32 PUCK H
HEO0OX0MMOCTHIO 00ecTeyeHus!
JAOCTYHHBIX U MOCHJIBHBIX YCJIyT
J1JIs1 BCeX

Bananc mexny
YaCTHBIMH U
rocy1apcTBeHHbIMHI
HMHBECTHIHAMH

UcmourHuk: UNCTAD, World Investment Report 2014.
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