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13bIK UCXOOHO20 OOKYMeHma: aHanutckul

FocymapcTBeHHas NnonuTUKa No-npexHemMy HanpaBreHa Ha
CTUMyNMpoOBaHUue n nndepanunsayuio UHBECTULIMNA, HO YCUNTNBaeTCA
aKUeHT Ha perynupoBaHum, roBoputca B aoknage IOHKTA[L

JKeHesa, 24 urHs 2014 2o0a — CornacHo BbiBoaam nogrotoerneHHoro KOHKTA Ooknaaa o
MUpPOBbLIX MHBecTuuuax 2014 ropa', GonblUMHCTBO Mep B cdepe MHBECTULIMOHHOM
NONIUTUKK, NPUHATBLIX NpaBuTenscTBamn B 2013 rogy, 661n1mn HanpaBneHbl Ha Nnubepanusaunio
W CTUMyNUpOBaHME WHOCTPaHHbLIX WHBECTULWKA, Npu 3TOM B cepe perynupoBaHus
MeXOYyHapOAHbIX MHBECTULMN Habnoganucb pasHoHanpaBneHHble TeHaeHuun. HekoTopble
CTpaHbl NposiBNANN 06ECMOKOEHHOCTb B CBSI3U C BbIBEAEHUEM WMHBECTULMIA NGO NMbiTanunchb
CTMMyNUpoOBaTb BO3BpallleHMe B HaUWOHaNbHYK 3KOHOMMWKY KanutanoB, KOoTopble WX
TpaHcHauwnoHanbHble kopnopauun (THK) nieBectupoBanu 3a pybexxom.

OcHOBHOE BHWMaHWe B Aoknage, ony6rnvkoBaHHOM C noasaronoeBkoMm "WHBecTuuun B
peanusauuto LUYP: nnaH pencTtBuMK', yaensietcsl KOHUEHTpauuMuM WHBECTUUMIA Ans
peanusauumM uener B obnactM YCTOMYMBOIrO pPasBUTUS, BKIOYMasi COKpalleHME HULLETHI,
coumarnbHy MHTerpaunio n 6opb0Oy ¢ NOCNEACTBUAMM U3MEHEHUS KNUMaTa.

Pesynerathl npoBogumoro KOHKTAL MOHUTOpUHIaA NOAUTUKM CBUOETENLCTBYIOT O TOM, YTO B
2013 rogy HaumoHarnbHas NoNnTMKa B chpepe MHBECTMLMI Oblna no-nNpexHemMy HanpasreHa
Ha MX CTUMynupoBaHue n nubepanusaumio. Bmecte ¢ Tem obuwaa gona perynupyowmx u
orpaHun4YnTeNbHbIX MEpP MHBECTULMOHHOM NOMUTUKN npogorhkana ysenndueaTtbea — ¢ 25% fo
27% (ponarpamma 1). bonbwKrHCTBO Mep no nubepanusaunm MHBECTULMIN ObIIn OTMEYEHDbI B
cTpaHax As3um UM Kacanucb B MNepByl oyepedb TENeKOMMYHUKALUMOHHOW oOTpacnu wu
3aHepreTn4eckoro cektopa. HoBble orpaHMYUTENbHBIE N PErynUpyloLLine Mepbl BKIoYanu paa
cryyaeB 3anpeTta Ha peanusauuio 3apybexXHbIX MHBECTULMOHHBIX MPOEKTOB.

Kpome TOro, B [AOKnage oTMedaeTcd, 4YTO HEeKOTOopble npaBUTENTbCTBA MNPOABNAKOT
06ECrnoOKOEHHOCTb B CBSI3W C BbIBEAEHWUEM WHBECTULMUN MHOCTPaHHbIMN MHBECTOPaMW.

* KoHTakTHas uHdopmauums: npecc-ueHtp OHKTAL, TenedoH, +41 22 917 58 28, +41 79 502 43 11, aneKkTpoHHas
noyTa: unctadpress@unctad.org, http://unctad.org/en/pages/Media.aspx

! Doknap (8 npogaxe nog Ne E.14.11.D.1, ISBN: 978-92-1-112873-4) moxHO npuobpectn B O6beanHeHHoW crnyxbe
npogax U MapkeTuHra nybnukauuii No ykasaHHOMY HWXE afpecy MU y areHToB Mo npogaxe usganuii OpraHusauum
O6beauHeHHbIX Haumm no Bcemy mypy. 3akasbl v 3anpocbl MOXHO HanpaenaTb no agpecy: United Publications Sales
and Marketing Office, 300 E 42nd Street, 9th Floor, IN-919J New York, NY 10017, United States. Ten.: +1 212 963 8302,
dakc: +1 212 963 3489, an. noyta: publications@un.org, https://unp.un.org.
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CTOMKHYBLUMCb C NOCNeacTBUSIMN SKOHOMUYECKUX KPU3UCOB U CTAOUITbHO BbICOKMM YPOBHEM
6e3paboTuubl BHYTPU CTpaHbl, HEKOTOPbIE CTPaHbl BBENW HOBble TpeboBaHUs, Kacatowmecs
Bbl4ayn paspelleHnin Ans U3MEeHeHUsi MeCTOPachnONOXEeHUs KOMMaHuM WU YBOJbHEHUS
coTpyaHukoB. [lMomumMo 3Toro, oTAenbHble CcTpaHbl GasupoBaHus THK  Havanu
CTUMYNMPOBaTb BO3BpaLLEHNEe KanuTtanoB 3TUX KOMMaHWiA, MHBECTUPOBAHHLIX 32 pyOexoMm.

MpaBuTENbCTBA LUMPOKO UCMOSb3YHT MHBECTULMOHHBLIE CTUMYSbl B Ka4€CTBE WMHCTPYMEHTa
NOSINTUKM MPUBMEYEHUS MHBECTULMNIN, HECMOTPA Ha MNOCTOSHHYK KPUTWUKY TakuMxX Mep Kak
9KOHOMUYECKN HEe3ddEKTMBHbIX U Beaywux K HenpaBuUbHOMY pacnpeneneHuto
rocygapctBeHHoro duHaHcmpoBaHus. CornacHo wuccnegosaHuto KOHKTAL, B 2013 rogy
Gonblle MNOMOBUHbLI HOBbLIX Mep no nubepanu3auyun, CTUMYNMPOBaHUIO uUnn obnervyeHuto
pexnma Obinu cBs3aHbl CO CTUMYNMPOBAHMEM NHBECTULIUNA.

CornacHo BbiBogaM npoBegeHHoro HegaBHo HOHKTALL onpoca areHTCTB MO MOOLLIPEHUIO
WHBECTULUA WHBECTULMOHHbIE CTMMYyMbl B OOnbWEen CTENeHW HaueneHbl Ha 3agaudun
3KOHOMMYECKOro pocTa M B MEHbLUEN — Ha YyCToM4mBoe pasBuTue. XOTS UMHBECTULUNOHHbIE
CTUMyNnbl  MOTFYT  UCMNOMb30BaTbCA B  KadecTBe UHCTPYMEHTa  pelweHna  3agad
rocygapcTBeHHOW MONUTUMKKU (4TO camo no cebe nmeet nonesHbln 3EEKT), B TOM yucre B
nnaHe cosgaHusa paboudmx MecT, nepegadun HaeblkoB, npoBeneHusa HUOKP, HapawmBaHus
akcnopTa U (opMmpoBaHUA CBA3erW C MEeCTHbIMWU KOMMNaHUSMMU, YBSA3KA WMHBECTULIMOHHLIX
CTUMYNOB C uenamu B obnactn yctondmsoro passutus (LYP), koTtopble nnaHupyetca
yTBepantb B 2015 rogy, MoxeT caenatb U3 Hux OGonee 9MPAEKTUMBHLIA WMHCTPYMEHT
peanusaumn NofMTUKK, MO3BOMSAKOLWNIA NpeodorieBaTb HEQOCTATKM pbiHKA, U CTaTb OTBETOM
Ha KPUTUKY B OTHOLUEHUM TPaAULUMOHHBLIX MEeTOOOB UX uchnorib3oBaHus. Kpome ToOro, B
Doknage o MUpoBbIX MHBecTUUMAX 2014 roga oTMedaeTcs, YTO NpaBuTenbCcTBaM criegyer
TWaTenbHO aHanMampoBaTb CBOW CTpaTternn CTUMYNMPOBAHUS MHBECTULMA U YKPENnndaATb
npoueaypbl MOHUTOPUHIA N OLEHKM.

B npouecce nognucaHua MHBECTULMOHHBLIX goroBopoB B 2013 rogy Ha MexayHapoaHOM
ypoBHe Habnioganucb Bce 6oree pasHoHanpaBrieHHble TeHAaeHuumu. [locrne MHorux net
COKpaLLEHMs 4Yucna HOBbIX MEXOYHapOAHbIX WHBECTULMOHHbIX cornaweHnn (MUC) wux
KONM4YecTBO Hayano yesenuumsaTbecs (guarpamma 2). K KoHuy roga B pesynbrtarte nognnucaHus
30 HOBbIX ABYCTOPOHHUX MHBECTUUMOHHbIX gorosopoB (AWO) n 14 "npounx MUC" obuwee
yucno MUC pocturno nopsgka 3 240 cornaweHun (guarpamma 2). B 2013 rogy ONA
0COBEHHO aKTMBHO 3akfyanu Taknme cTpaHbl, kak KyBenT (cemb cornailueHun),
O6beauHeHHble Apabckme JOmupatbl M Typums (no 4eTbipe cornaweHuns), Maspukni,
O6beanHeHHas Pecnybnuka TaH3aHus u AnoHusa (No Tpu cornaweHus)). Bmecte ¢ Tem
pacteT uyucno passuBawowmxcsa ctpaH Adpukn, Asmm n JlaTUHCKON AMEpPUKU, KOTOopble
BbIXogAaT n3 pexuma MUC.

TeHOoeHUMa akTuBM3auMmM OOroOBOPHbLIX MPOLIECCOB 3akfiloyaeTcs B pocTe AnHamu3ma (Bce
fOonbllue cTpaH y4yacTBylT BO Bce 0Oofiee 4acTto NPOBOAMMbBbIX payHOaax MNeperoBopoB) M
yBenuyeHun rmybuHbl n oxeata obcyxaaeMblXx BOMpPoOcoB. B HacToslee BpeMsi CTOPOHbI,
Begywue neperosopbl no MWC, Bce uvawle nNpuMMEHAIOT HOBaTOpCKME noaxodbl K
cywecteyowmm nonoxenmam MUC (Bkntoyas mcnonb3oBaHWe HOPM, HanpasfneHHbIX Ha
OOCTUXEeHNe yCTOMYMBOIO pas3BuUTUSA, M NonoxeHun, bnarogaps KotopbiMm ¢ nomouwbio MUC
obecneunBaetca nubepanusauma u/Mnu  yKpennawTca OTAENbHble 3reMeHTbl 3aWuTbl
WHBECTULNIA) N BKITOYAIOT HOBblE BOMPOCHI B NOBECTKY AHA NEPEroBOPOB.



UNCTAD/PRESS/PR/2014/22

CtpaHuua 3

Owarpamma 1: luHaMmmka HauMoOHarIbHOW MHBECTULMOHHOM nonuTukn, 2000-2013 roasbl
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Ucmouruk: UNCTAD, Investment Policy Monitor.

Owvarpamma 2: TeHgeHuum B chepe nognucaHma MUC, 1983-2013 roabl

250 3500
+ 3000
200
+ 2500
= o
o ()}
= 150 £
@ 4 2000 &
Q Il
= =
= g
) + 1500 ©
§ 100 A E
=2
+ 1000 ©
50
I L 500
0_llllll"l L 4
ddddddddddddddddd MR R RN RD DR
w0 0 O O O YW O o oo 0 O VOO o0 0000000000000
@ @ M @Y O OO O O WO ooooo g 00 000 =+ =2 -2 -
w G O~ OO =N o N OO =W O~ O WO =N
Yucno "npounx MUC Beero MUC
=== Yucno AU/ B rog B TOJ “HapacTaonmmuM HTOrOM

Nemoynuk: UNCTAD, IIA database.
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