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B AOKNAAE WOHKTAA NPOTHO3UPYETCA POCT NPAMbIX
MHOCTPAHHbIX MHBECTUUWWU B BITIMXKAULUUE TPU TOOA

B ocHOBe NporHo3npyemMou TeHAEeHLUMN JFIeXUT POCT rnobarnbHbIX
NMUN Ha 9% B 2013 roay

XKeHeea, 24 uwHsa 2014 z2o0da - [lo gaHHbIM ony6nukoBaHHoro KOHKTAL [doknaga o
MUPOBLIX MHBecTULUMAX 2014 roaa’, B 2013 roay rnobarnbHbIi NOTOK NPAMbIX MHOCTPaHHbIX
nusectuunn (MAUN) yeenmnumncsa Ha 9% wn coctaBun 1,45 TpnH. gonn. CLIA. lNMokasatenu
nputoka MU yeennunnmnce Bo BCEX OCHOBHbIX 3KOHOMWYECKUX FPyNNMPOBKaxX — B PasBUTbIX
N B pasBUBAIOLLNXCA CTpaHax, a Takke B CTpaHax C NepexogHon 3KOHOMUKOW. COBOKYMHbIN
obbem rnobansHbix NMUU Takke Bbipoc Ha 9% u goctur 25,5 TpnH. gonn. CLA.

B poknapge, Bbiweawem c noasaronoBkoM "MHBecTuumm B peanusauuto LYP: nnad
AEeNCTBUN"', OCHOBHOE BHMMaHWE yOenseTcA HanpaBfiEHUID WHBECTUMUWUMA Ha AOCTUXEHMEe
uenen B obnactm yCTOMYMBOIrO pPasBUTUSA, BKIOYAs COKpaLLeHWe HULWLETbI, CouuasribHYo
MHTerpaunio n 6opbby ¢ NOCNeacTBUAMN UBMEHEHMS Knnmara.

FOHKTAL nporHo3unpyeT, 4to rnobanbHbin notok MU yesennuuntca B 2014 rogy oo 1,6 TpnH.
gonn., B 2015 rogy oo 1,75 TpnH. gonn. v B 2016 rogy go 1,85 TpnH. gonn., npuyem
rmaBHbIM NOKOMOTUBOM pPOCTa CTaHYT MHBECTULMU B 3KOHOMUKY pasBUTbIX cTpaH. BmecTte ¢
TeM HenpoyHas cuTyaums Ha HeKOTOPbIX (POPMUPYIOLLUNXCHA PbIHKaX U PUCKKU, CBA3AHHbIE C
NOSINTUYECKON HECTabUNbHOCTBLIO U perMoHanbHbIMU KOHAITMKTaMK, NO-NpexHemy siBNSKTCA
dakTopamu, cnocobHbiMK nogopBaTb oxugaembin poct NMNN. Ha pernoHanbHOM ypoBHe
nputok NN moxeT BHOBb Nepepacnpenenntbcs No "TpaguuMoHHOM cxeme", npu KOTopou
bonee 3HauuTenbHas gonsa rnobanbHoro nputoka MW BygeT npuxoguTbCs Ha pasBuTble
cTpaHbl. CornacHo nporHo3am HOHKTAL, pona nputoka AW B pasBuTble cTpaHbl B
obwemuposom nputoke NN B 2016 rogy moxeTr [octuub 52% Bcneg 3a peskum
CHWXeHMeM go meHee 40%, MMeBLLIMM MECTO B nNocregHue rogbl (onarpamma 1, tabnuua 1).

* KoHTakTHas uHdopmauums: npecc-ueHtp OHKTAL, TenedoH, +41 22 917 58 28, +41 79 502 43 11, aneKkTpoHHas
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Tem He MeHee B Gnvxkanime rogbl nokasatenb nputoka NN B passmBatoLLmecs CTpaHbl NO-
npexxHemy 0ygeT BbICOKUMWN.

B 2013 rogy notoku NMNW B pasBuBatowmeca cTpaHbl AOCTUIMU O4YepeaHOro Makcumyma —
778 mnpa. gonn. (tabnuua 1), uto cocTtaensietr 54% ot rnobanbHoro nputoka MUAN. Mpu
9TOM, OAHaKO, TeMrbl POCTa CHU3UNUCb A0 7% NO CpaBHEHUID CO CPeAHEero4oBbIM TEMMOM
pocta B 17% B nocnegHue pfecatb netr. Hambonbwwun nputok MU no-npexHemy
Habntogaetcsa B pasBuBamowmxca ctpaHax Asuun. lNputok MNMUN Takke xapaktepusoBancsd
noBbILLIATENBLHOW TEHOEHUMEN N B OPYrMX OCHOBHbIX pasBuBatomMxca pervmoHax: B Adpuke
(npupoct Ha 4%) n B JlatnHckom Amepuke n Kapubckom 6GaccerniHe (npupoct Ha 6%,
ncknyas od@LopHble UHaAHCOBbIE UeHTpbl). B gBaguatke cTtpaH Cc HanbGonbliunm
nputokom [N nonoBuHY Tenepb COCTaBAAKT pasBuBalOLWMEcss CTpaHbl U CTpaHbl C
nepexogHon 3KOHOMUKOW (guarpamma 2).

B 2013 rogy HoBOW nukoBoM OTMeTKM — 454 wmnpa. pgonn. CLWA - gocturnn MU
TpaHcHauunoHanbHbix komnanun (THK) na passusatowmxcsa ctpaH. Bmecte ¢ MW 3 ctpaH ¢
nepexogHon 3KOHOMUKOM Mx gonda coctaBuna 39% o1 rnobanbHoro ypoBHA BbiBo3a AN,
Toraa kak B 2000-x rogax aTa oonsa cocTtaensna nuwb 12%. Cpegun gBaguat KpynHEeMLWwmx
CTpaH-uHBecTopoB B 2013 rogy HacuMTbiBaNocChb WeCTb pa3BMBaAKOLWMXCA CTpaH U CTpaH C
nepexogHon aKoHoMukon (gmarpamma 3). Bce 4awe B 10XKHbIX pernoHax mupa THK
pasBUBaOLLNXCA CTPaH NMoKynatT MHOCTpaHHble hunuansl THK pa3suTbix cTpaH.

Ecnu roBopuTb O pervoHarnbHbIX rpynnupoBKax, TO AOMS CTpaH — 4neHoB As3unaTcko-
TuxookeaHCKOro akoHomMu4deckoro cotpyaHuyecTtBa (ATOC) B rnobanbHom nputoke NN
yBenuuunacb ¢ 37% nepepn kpuamcom go 54% B 2013 roagy. XoTta nx gonu asnsatrtca donee
HMU3KumK, nputok MWW B permonbl Accoumnauunm ctpan HOro-BoctouHon Asum (ACEAH) n
Ob6wero pbiHka "KOxHoro koHyca" (MEPKOCYP) B 2013 rogy yBenuuuncsa BABoe MO
CPaBHEHUID C OOKPU3UCHBbIM YPOBHEM, MPUYEM aHanorndHasi cutyaums Habnioganacb B
ctpaHax BPUKC (Bpasunusa, Poccunckaa ®egepauuna, Uuauns, Kntam n KOxHaa Adpuka).

B pamkax Tpex MerapernmoHanbHbIX MHTErPALMOHHbIX MHULMATUB, SIBNSIIOWMXCSA B HAacTosiLlee
BpeMs npeaMeToM MneperoBopoB — TpaHcaTnaHTMYECKOro TOProBOro U WUHBECTULIMOHHOIO
naptHepctBa (TTWI), TpaHcTuxookeaHckoro napTtHepctBa (TTIM) wu PernoHanbHOro
BceobbeMsoLero akoHoMmuyeckoro naptHepctea (PB3IlM), — HabniogatoTca pacxogswimecsa
TeHgeHumn B cpepe MNMUN. B obwemmposom nputoke NMANN cosokynHaa gona CoeanHeHHbIX
LLtatoB Amepukn n EC, koTopble BeayT neperosopbl 0 co3gaHum TTUIM, cHnamnacbk noytun
BOBoe — ¢ 56% nepen kpusucom 2008 roga go 30% B 2013 rogy. Yto kacaetca TTTI1, 1o
CHmxeHne ponum CoeaunHeHHbix LTaTtoB AMEpPUMKM KOMMEHCUPYETCA  yBENUYEHUEM
nokasatenem cTpaH C QOPMUPYIOLLENCA IKOHOMWUKOW B pamMKax 9TOW rpynnupoBKU, B
pe3ynbrate 4ero cymmapHas gons ysenuymnacb ¢ 24% po 2008 roga no 32% B 2013 roay.
Ha gonto PB3I1 B nocnegHme roabl npuxogunock cebille 20% rnobdanbHoro notoka MW,
T.. NOYTM B ABa pasa 6onblue, YeM B JOKPU3UCHLIA Nepuog.

Cpeou Aapyrux npumevartenbHbIX TeHAEHUMW, HabnogaBwuxca B 2013 roay, cnepyer
yKasaTb crnegymoluyee:

Hanbonee 6eaHble pa3BMBarLWMeECs CTPaHbl CTanu MeHbLUe 3aBMCeTb OT NPUPOAHBIX
pecypcoB Cc TO4YKM 3peHua npuBnevyeHma [MUN. TpagunumoHHo MHorne 6egHble
pasBuBatolmecs CTpaHbl cunbHO onupanuck Ha MW B pobbiBatowmx oTtpacnax. Hong
pobbiBalOWMX oOTpacner B COBOKYNHOM OObeMe OObSABMEHHbIX HOBbIX TPaHCrPaHWYHbIX
WHBECTULNOHHbIX NPOEKTOB ABNAETCA 3Ha4YnTenbHom Kak B Adpuke (26%), Tak n cpean HPC
(36%). BmecTe ¢ Tem cooTBeTCTBYlOLWAA Aons AobbiBalowmx oTpacnen ObICTpo CHMXKaeTcA.
CornacHo gaHHbIM O 3asiBIIEHHbIX HOBbIX MHBECTULMOHHbLIX NpoekTax B 2013 roay, NpoeKThl,
cBfA3aHHble ¢ obpabaTbiBatollen NPOMBbLILLIIEHHOCTLIO U Ccepor yCryr, COCTaBNSAT OKOMO
90% ot obuwero o6bemMa MHBECTULMOHHbIX NpoekToB B Adpuke n HPC.
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YacTHble UHBECTULMOHHbIE KOMMaHUU 3aHMMAaKT BbiXuaaTesibHy nosuvuuio. B 2013
rogy o6bemM HepasMeLLeHHbIX CPeACTB YaCTHbIX MHBECTULNOHHbBIX KOMNaHWN AONOSTHUTENBHO
BbIPOC W AOCTUr pekopaHoro yposBHA B 1,07 TpnH. gonn. Bmecte ¢ Tem obbem wux
TPpaHCrpaHUYHbIX WHBECTULUN, OCYLLeCTBNSEeMbIX TPagULUOHHO C MOMOLLbLK CHAUSHUA U
nornoweHnn (Cull), coctasmn nuwb 171 mnpa. gonn. (B ymctom obbeme 83 mnpa. 4onn.),
T.e. cHU3unca Ha 11%. [Jons 4acTHbIX WMHBECTULMOHHbLIX KOMMaHun B oOWemM obbeme
TpaHcrpaHuyHelx Cull B 2013 rogy coctaBmna 21%, 410 Ha 10 NPOUEHTHbIX MYHKTOB HWXe
MakcMmManbHOro 3HadeHuss 2007 roga. bBoOnbwaa 4acTe NOrMOWEHUM  YacTHbIX
WHBECTULMOHHBLIX KOMMNaHUW Mo-fNpexHeMy npuxogutcd Ha CcTpaHbl EBponbl 1 B
CoeaunHeHHbix LTatax, ogHako pacTteT m pgona cTpaH Asuu. HabGniwopaetca noasneHue
YaCTHbIX MHBECTULMOHHbLIX KOMMNaHU pasBMBalOLLNXCA CTpaH, KOTOpble COBEpLUAlOT caenku
He TONbKO B 3TUX CTpaHax, HO U Ha Bonee 3penbIX pbIHKaXx.

O6bem lNMUN, nocTtynarowmx ot POoHAOB HaLMOHANBLHOro 651arococTosiHUA, ocTaeTcs
HU3KUM, pona rocypapcTBeHHbix THK 3HauutenbHa. [IpogorkaeTrca paclumpeHue
doHAoB HaumoHanbHoro 6narococtodHma (PHBE). lMog ynpaeBneHnem PHB HaxogsaTcs
aKTMBbI pasMepoM OKomno 6,4 TpSiH. AoNM., KOTOpble MHBECTUPYIOTCA BO BCEM MUpe, BKMoYas
cTpaHbl Adpukm k tory ot Caxapbl. Mo cpaBHeHUO C 0GBLEMOM UX aKTUBOB OOBLEM
ocywectensembix ®HBE TMWN no-npexHemy HEBLICOK W OrpaHuyMBaeTcs akTUBHOCTbHO
Heckorbkux KpyrnHbix ®HB. B 2013 rogy ®HB ocywectsunun NN Ha cymmy 6,7 mnpg. gonn.,
a uUX HakonmeHHbIn o6bem goctur 130 mnpa. 4ONNapos.

CornacHo oueHkam HOHKTAL, B pasBumBalowMxca M pasBUTbIX CTpaHax CyLLeCTBYeT He
meHee 550 rocyaapctBeHHbIX THK, HacuuTbiBatowmx 6onee 15 000 3apybexHbix hunmnanos
N MMELWMX NHOCTPaHHbIE aKTMBbI Ha CyMMYy CBbile 2 TpnH. gonnapos. B 2013 roay MU
rocygapctBeHHbix THK, cormacHo oueHkam, npesbicunu 160 mnpg. Jonm., 4To coctaBnder
6onee 11% rnobanbHbix notokos NMANN.

Mpoponxkaetrca cTabunNbHbLIN POCT MeXAYyHapoAHOro npousBoacTBa. MexayHapogHoe
NpPon3BoACTBO Npogoskano pactun (tabnuua 2). THK 3 passuBatowmxcs ctpaH n cTpaH C
nepexogHon 3KOHOMUKOM pacmpann cBou 3apybexHble onepauumn ObicTpee, yem THK
pa3BUTbIX CTPaH.

3anacbl AgeHexHow HanuyHoctM 5 000 kpynHenmwmx THK B 2013 rogy no-npexHemy
OCTaBanuCb Ha BbLICOKOM YpOBHe U cocTaBnanu 6onee 11% OT X CyMMapHbIX aKTUBOB.
3anacbl HannyHoctTn THK pa3BuTbix CTpaH oueHmBanucb B 3,5 TpH. 4ON., a aHaNorm4yHbIn
nokasartenb y THK pasBuBatowmxcsa cTpaH n cTpaH ¢ nepexogHon akoHoMukon coctasun 1,0
TpNnH. gonnapoB. 3a nocrnegHue nNaTb NeT KO3MUUMEHT COOTHOLIEHUA HAaNMYHOCTU K
aktmBam THK pasBuBatowmxca ctpaH Obin 6onee-meHee ctaburbHbIM M COCTaBMAN OKOMoO
12%. BmecTte ¢ Tem y THK pasBuTbix CTpaH 3TOT nokasatefnb B MNocriegHue rogbl BbipoOC:
ecnu o onHaHCOBOro Kpmuanuca oH B cpeaHeM cocTtasnan 9%, 1o B 2013 rogy oH npeBbICUs
11%. Takon BbICOKMA YpOBEHb 3amnacoB HAaNIMYHOCTU MOTeHUuarnbHO MOXET ObITb
3Ha4YUTENbHBbIM UCTOYMHUKOM (PUHAHCUPOBAHUSA B LieNsaxX pa3BuTuL.
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Owvarpamma 1 - Mputok MU, rmob6anbHbIe AaHHbIe U AaHHble B pa3buBKe No rpynnam cTpaH,

1995-2013 roabl U nporHo3 Ha 2014-2016 roasbl
(mnpg. gonn. CLUA)
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Ucmournuk: UNCTAD, World Investment Report 2014.

Ta6bnuua 1 - Notoku NMUU B pa3bueke no pernoHam, 2011-2013 roasbl
(mnpg. gonn. CLUA v npoueHThl)

[Mpumox NN Ommoxk N
201
PeauoH 1 2012 2013 2011 2012 2013
1
Becb mup 700 1330 1452 1712 1347 1411
Pa3BuTble cTpaHbl 880 517 566 1216 853 857
EBponewckuin coto3 490 216 246 585 238 250
CeepHast AmMepuka 263 204 250 439 422 381
PassuBatowmecs ctpaHbl 725 729 778 423 440 454
Adpuka 48 55 57 7 12 12
Asug 431 415 426 304 302 326
BocTtouHas un FOro-BoctouHasa Asus 333 334 347 270 274 293
KOxHas Asusa 44 32 36 13 9 2
3anagHas Asus 53 48 44 22 19 31
JlatnHckas Amepuka n Kapubckuin 6acceiiH 244 256 292 111 124 115
OkeaHus 2 3 3 1 2 1
CTpaHbl C NepexoHoOn SKOHOMUKOMN 95 84 108 73 54 99
CTtpaHbl co cnabown B CTPYKTYPHOM
OTHOLLEHWUW, YA3BUMON U Marnoi 3KOHOMMUKOM® 58 58 57 12 10 9
HPC 22 24 28 4 4 5
PCHBM 36 34 30 6 3 4
MOPAI 6 7 6 2 2 1
Ans cnpaeku: npoueHTHasa [onsi B MUPOBbIX
noTtokax NN
PasBuTtble cTpaHbl 51,8 38,8 39,0 71,0 63,3 60,8
EBponewckuin cotos 28,8 16,2 17,0 34,2 17,7 17,8
CeepHast AMepuka 15,5 15,3 17,2 25,6 31,4 27,0
PassuBatoLimnecs ctpaHbl 42,6 54,8 53,6 24,7 32,7 32,2
Adpuka 2,8 4,1 3,9 0,4 0,9 0,9
Asus 25,3 31,2 29,4 17,8 22,4 23,1
BocTo4yHas u KOro-BoctouHasn Asus 19,6 25,1 23,9 15,8 20,3 20,7
KOxHas Asusa 2,6 2,4 2,4 0,8 0,7 0,2
3anagHas Asus 3,1 3,6 3,0 1,3 1,4 2,2
INatuHckast Amepuka n Kapmnbcekuin 6acceitH 14,3 19,2 20,1 6,5 9,2 8,1
OkeaHus 0,1 0,2 0,2 0,1 0,1 0,1
CTpaHbl ¢ nepexoHon 3KOHOMUKOMN 5,6 6,3 7,4 4,3 4,0 7,0
CTpaHbI co cnabow B CTPYKTYPHOM OTHOLLEHUM,
yA3BUMOW U Manou 3KOHOMMKOI® 3,4 4.4 3,9 0,7 0,7 0,7
HPC 1.3 1,8 1,9 0,3 0,3 0,3
PCHBM 2,1 2,5 2,0 0,4 0,2 0,3
MOPAI 0,4 0,5 0,4 0,1 0,2 0,1

UcmourHuk: UNCTAD, World Investment Report 2014.
@ Bes ABOIHOIO yyeTa.
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Ouarpamma 2 - Mputok NMUU: 20 KpynHEeNWUNX NPUHUMAKLWKX cTpaH, 2012 n 2013 roabl
(mnpa. gonn. CLUA)
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Ucmournuk: UNCTAD, World Investment Report 2014.

Ouarpamma 3 - OtTok MUU: 20 KpynHenwmnx cTpaH 6asmpoBanuns, 2012 n 2013 roabl
(mnpa. ponn. CLUA)
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UemoyHuk: UNCTAD, World Investment Report 2014,
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Tabnuua 2 - OTgenbHblIe Noka3aTenu, kacarowmecsa NN n mexxayHapoaHOro NnpousBoACTBA,
2013 v BbIOOpPOYHbIE roabl

3HayeHue 8 cCmouMoCcmHoOM 8blpaxKeHuu, 8 meKywux ueHax

2005-2007
(cpedHuti
rokasamerib
8
OOKPU3UCHBIU

[To3uyusi 1990 rnepuod) 2011 2012 2013
Mputok NUN 208 1493 1700 1330 1452
OTt1ok MUN 241 1532 1712 1347 1411
HakonneHHbIn 06bemM Bxoaawwmx MAN 2078 14 790 21117 23 304 25 464
HakonneHHbIn 06bem ucxogsawmx NMA 2 088 15 884 21913 23916 26 313
Loxoabl no Bxogswmm NN 79 1072 1603 1581 1748
Hopwma npubsinu rno exodawum MNMAN 3,8 7,3 6,9 7,6 6,8
Hoxoabl no ncxogsuwmm NN 126 1135 1550 1509 1622
Hopwma npubsinu no ucxodswum M 6,0 7,2 6,5 7,1 6,3
TpaHrpaHuyHble Cull 111 780 575 354 362
Mpopaxu 3apybexHbIx hmunmanos 4723 21 469 28 516 31532 34 508
[o6aBneHHast CTOMMOCTb (MO NPOAYKTY)

3apy6exHbIxX dounuanos 881 4 878 6 262 7 089 7 492
OOwun ob6bem akTMBOB 3apybekHbIX

unmanos 3893 42 179 83 754 89 568 96 625
OkcnopT 3apybexHbix unmanos 1498 5012 7 463 7 532 7721
Yucno 3aHsThIX B 3apybexHbix hunuanax 20 625 53 306 63 416 67 155 70 726
(TbiCAY)

[ns cnpasku:

BBI 22 327 51 288 71314 72 807 74 284
BanoBble BNoxeHns B OCHOBHOW KanuTtarn 5072 11 801 16 498 17 171 17 673
PosanTu 1 nuueH3noHHble cOopbl 29 161 250 253 259
OKCMNopT TOBAPOB U ycryr 4107 15 034 22 386 22 593 23160

Ucmournuk: UNCTAD, World Investment Report 2014.
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