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HoBbin poknag KOHKTAL cBuaetTenbCTBYET O CYLW,ECTBEHHOM
yBenn4yeHumn otaaum ot nuiBectuumm B Acdppuke B XXI Beke

XKeHeea, 3 urona 2014 2o0a — B nepsom pgecatunetun XXI Beka B Adpuke Habnogancs
POCT OTAAYuM OT WMHBECTULMUM MO cpaBHeHU ¢ 1990-mu rogamu, coobuwaet KOHKTAL B
Doknape o6 3koHOMM4yeckom pa3BuTuum B Acpuke 3a 2014 roa!, xota B 06GLEM
KOHTEKCTEe 3KOHOMMUYecKoro pocta B Adpuke B nocnegHee BpemMda OaHHbIM ¢oakT ocTancs
Mano3aMeTHbIM.

B poknage, Bblweawem ¢ noasaronoBkom CTumynupoBaHue MWHBeCTALMKA AnA
TpaHcdopmMaumoHHoro pocta B Adpuke, coobuaetca o ToMm, 4to B 1990-1999 rogax
npefenbHbIA MokasaTenb KanutarnoeMKOCTU — C MOMOLLbI0 KOTOPOro U3MepsieTcsl CTeneHb
HeahPEKTUBHOCTU NCNOSMBb30BaHMNA KanuTtana — B Adpuke coctasun okono 7,4, B To BpeMmsi
Kak B nepuopg ¢ 2000 roga no 2011 rog (nocnegHuin rog, 3a KOTOPbIM MMEKTCS AaHHble) OH
cHuauncsa go 4,1 (anarpamma 1).

370 o3Havaet, 4to B 2000-2011 rogax And MNpoM3BOACTBA [OOMOSHUTESNIbHOW eanHULbI
npoaykunmn B Adpuke Tpebosanocb 4,1 pgonn. CLWA pononHuTenbHOro kanutana no
cpaBHeHuto ¢ 7,4 gponn. CLUA B 1990-1999 rogax, T.e. NOYTM B ABa pasa MeHbLUE.

K chaktopam, KoTopble cnocobCcTBOBanNM TakomMy pPOCTY NpousBoguTenbHOCTU B Adpuke 3a
nocnegHee gecatuneTne, OTHOCATCA: ynyylweHue WUHPACTPYKTypbl, OTHOCUTENbHO Gornee
LWMPOKNIN AOCTYN K TEXHOMNOIMMAM U pedopMbl, KOTOPbIe NPUBENN K CHKEHWUIO ONepauMOHHbIX
n3gepxxek, CBA3aHHbIX C MPOU3BOACTBOM, TOProBnen n MHBECTULMUSAMMU.

YBenundeHne kanutanootgadn B Acbpvu(e MmeeT 0OonblLUOEe 3HaYeHue, MOCKOJ1IbKY OHO
ABndeTcd BaXHbIM  UCTOYHUMKOM poOCTa, a TakKkKe OAHUM N3 OCHOBHbIX CbaKTOpOB,
onpenenAarwnx KOHKypeHTOCI'IOCO6HOCTb. MNogobHoe yBernndyeHune noBbILLAET

* KoHTakTHas uHdopmauums: npecc-ueHtp OHKTAL, TenedoH, +41 22 917 58 28, +41 79 502 43 11, aneKkTpoHHas
noyTa: unctadpress@unctad.org, http://unctad.org/en/pages/Media.aspx

! Doknan (8 npogaxe nog Ne E.14.11.D.2, ISBN: 978-92-1-112874-1-4) moxHo npuobpectn B O6beauHeHHon cnyxbe
npogax u MapkeTuHra nybnukauuii No ykasaHHOMY HWXE afpecy M y areHToB Mo npogaxe usganuii OpraHusauum
O6beaunHeHHbIX Haumn no Bcemy mypy. 3akasbl Uy 3anpocbl MOXHO HanpaenaTb no agpecy: United Publications Sales
and Marketing Office, 300 E 42nd Street, 9th Floor, IN-919J New York, NY 10017, United States. Ten.: +1 212 963 8302,
dakc: +1 212 963 3489, an. noyta: publications@un.org, https://unp.un.org.
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KOHKYPEHTOCNOCOOHOCTL AMPUKM N ee BO3MOXHOCTM AN MHTerpaumm B MUPOBYIO
9KOHOMMUKY.

Ecnn cpaBHMBaTb C OpyrumMu rpynnaMmu pasBuBaloWMXCA CTpaH, TO Kanutanootdaya B
Adpuke B 2000-2011 rogax 6bina 3aHa4YUTENbHO Bbile, YeM B AMEpPUKE, U HEMHOTIO BblLUE,
yem B A3uu, B oTnnume oT 1990-x rogos, Korga kanutanootgada B Adpuke Obinia Huxe, Yem
B APYrux OBYyX rpynnax passuBalLLNXCA CTPaH.

K adpukaHckmum cTpaHam, rge B TedeHue nocnegHuMx [OBYyX OecaTunetmn Habniogancs
3HaYUTENbHbIA POCT KanuTanootaadwn, oTHocatcsa AHrona, BuHea-bucay, 3ambus, Kowro,
JInGepus, a Takke Can-Tome u MNMpuHcunn.

K cTtpaHam, rae B TedeHue nocnegHero gecatunetus (B8 2000-2011 rogax) 6bisi OTMEYEHbI
OYeHb BbICOKME MnoKasaTenu kanutanooTraadun, oTHocATca AHrona, Jlmbepusi, MosamOuk,
Hurepusa, Pyanga, CypaH, Cbeppa-JleoHe, OkBaTopuancHas BuHes n 3cdpuonus.

HecmoTpa Ha cTonb obHagexmBarLyo TeHOEHUMI0, cneqyeT OTMETUTb, YTO B 22 CTpaHax
KOHTUMHEeHTa oTdada OoT uHBecTuuMnm nmbo He u3MeHunacb, nMBGO CcHM3UNacb, ecnu
cpaBHuMBaTb nepuogbl 1990-1999 rogos n 2000-2011 rogoB. Kpome TOro, 3a yBenmyeHUeM
obuwiero nokasatens oOTAa4YM OT WHBECTMUWUM CKpPbIBAETCS HU3Kad MNpPOU3BOAUTENbHOCTb
rocygapcTBEHHbIX MHBECTULMI B cTpaHax Adpuku K tory ot Caxapbl.

B poknape cooepXnTcAa npenocrtepexeHne o TomM, 4To, HeCMOTpA Ha 3HA4YeHMe YacCTHbIX
MHBECTULUN, UX HEe cnegyetr noouwpAatb B yu_l,ep6 rocygapCrtBeHHbiIM UHBECTULNAM. B
AOKnage nogyepkmBaeTcd cyuwectBoBaHUe BaXXHOM  B3anMMOOOMNONMHAEMOCTM Mexay
rocygapctBeHHbIMU n 4YaCTHbIMU MHBECTULINAMNA n HeobxoonMoCTb yBeNnn4eHun4d
rocyoapCTtBeHHbIX MHBECTULMIA B Acbpvn(e. rOCy,El,apCTBeHHbIe MHBECTULUNN MOTYT MNpuBrieyb
YaCTHble NHBECTULUNN N YBEJITUHUTb OOXOOAHOCTb HaCTHOro Kanmtana.

B pOoknage oTmevaetcd, 4TO, HECMOTpPSA Ha pewanwyl W KaTanuTUYecKyl porb
rocyqapCTBeHHbIX MWHBECTUUMW B rMpouecce pasBuUTUSA, B TeyeHue rnocnegHmx [OByX
AecaTuneTMn HabnganoCb CHWXEHWE TeMnoB pocTa rocygapCTBEHHbIX WHBECTUMUUK MO
MeHbLUEN Mepe B 23 cTpaHax npu Hambornee pe3koM MX CHUXEHUM B Criegylowmx cTpaHax:
Ervnte (c 14,5% pno 8,2%); Kabo-Bepae (c 18,1% po 13%); Jlecoto (c 18,2% fo 9,1%) un
OpuTtpee (c 17,6% po 13,4%). CoBOKynHble AaHHble No Adpuke oTobpakeHbl Ha guarpammve
2.

B poknage roeBoputcs O TOM, 4YTO MpaBUTeNbCTBaM adpUKaAHCKMX CTpaH creayet
CTUMYNMPOBaTb  FOCYAAPCTBEHHbIE  WHBECTULMUM, YKPENNnATb  B3aMMOCBSA3N  MeXAy
rocygapcTBeHHbIMU n YaCTHbIMM NHBECTULMAMMN, a Takke obecneunBatb
nocrnegoBaTenibHOCTb UX O6LWEeNn MonMUTUKM MO MNOOLUPEHU UHBecTUUun. Hanpumep,
NnooLpeHne MpPsIMbIX MHOCTPAHHbIX MHBECTULUWMA He [AOSMKHO OCYLUEeCTBNATbLCA B yulepb
MECTHbIM UHBECTULMSIM.

MpaBuTenbCcTBa adpuKaHCKMX CTpaH npegnaralT Weapble  CTUMYIbl  MHOCTPaHHbLIM
MHBECTOpaM, YTO CTaBUT MECTHbIX MHBECTOPOB B HEBLIFOAHOE MONOXEHME U NOEeT Bpaspes C
YyCUNMMAMW MO MOOLLPEHMIO OTEYECTBEHHOrO npeanpuMHMMaTtenscTBa M MHBecTMUMiA. B
Aoknage nogvepkmBaeTcsi HEOO6XOANMMOCTb COrnacoBaHUs NOMUTUKU MO MOOLLPEHMIO NPSMbIX
MHOCTPaHHbIX WHBECTULMW W  MNOMUTWUKWA, HaNpaBfeHHOW Ha pasBUTUE MECTHOrO
npeanpuHUMaTENbCTBA.

B noknage oTmedaeTcs, YTO ANSA YCUNEHUS BANAHUS MHBECTULMIA Ha pocT B Adpuke MOXHO
caenaTtb bonbLue.

MoBbllWeHNE W Noagep)kaHue MpPOoM3BOAUTENBHOCTU BO3MOXHO 3a CYEeT MOBbILIEHUS
kBanuduvkaumm paboyern cwunbl, ynyylweHUs WMHAPaCTPYKTYpbl, pacliMpeHus foctyna K
HeJOPOruM KpeauTaM U CHUKEHUST BbICOKMX (haKTOPHbLIX U3aepKek, roBOpUTLCS B AOKNage.
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Mexagy TemM B [Oknage oOTMeYaeTcsi, YTO NpOU3BOOMTENBbHOCTb FOCYAAPCTBEHHbIX
WHBECTULNIN, OCOBEHHO B MHAPACTPYKTYPY, MOXHO MOBbLICUTb MyTEM yny4lleHusi npolecca
oTbopa n OCyLEeCTBNEHNSA MPOEKTOB, YBENNYEHNA OTAA4YM OT MMEIOLWENCa NHAPaACTPYKTYpbI
Onarogapsa OO6GCNyXuBaHUIO U TEKyLWEeMYy pPeMOHTY OObekToB WU nepeopueHTaummn
rocyaapCTBEHHbIX MHBECTULUNIN Ha TaKNe CEKTOpPbI, KaK 3HepreTuka n TpaHcnopT.

B poknage roBopuUTbCS O TOM, YTO MHBECTULMUM SABASIIOTCS OOAHUM M3 OCHOBHbIX OBWXKYLLMX
hakTOpOB [JONITOCPOYHOIO pOCTa Ha KOHTMHEHTE, OA4HAaKO TeMMbl WX pocTa SBMSKTCA
HeJoCTaTOYHbIMU AN JOCTUXKEHUS HauMOHanbHbIX Lienen B obnactu passutus.

B TevyeHue nocrnegHux OBYX OeCATUNETUN cpedHuMe TeMnbl pocTa uMHBecTuumn B Adpuke
ocTaBanuCb Ha ypoBHe okono 18%, 4To ropasgo HWXKe NoporoBoro yposHA 25%, KOTOpbIn
cunTaeTca HeobxoouMmbIM ONA OOCTMXKEHUSA 3HA4YUTeNbHOro nporpecca B COKpaleHUn
MacwTtaboB HuWeTbl. B goknage oTMeyaeTcs, YTO HU3KME TeMMbl pocTa WHBECTUUUN B
Adppurke aBnaAOTCA OQHOM U3 NPUYNH MEOSIEHHOro nporpecca pernoHa B SOCTMDKEHUW €ro
uenen B obnacTtu pa3BuTUA 3a NnocrnegHee gecaTuneTtume.

XoTsa B goknage nogyepknpaeTcd Heob6XxoaAMMOCTb YBENUYEHNS TEMNOB poCcTa MHBECTULNIA, B
HEM TakXke OoTMevaeTcd, YTO NpaBuUTenbLCTBaM appuKaHCKUX CTpaH cneayet akTUBU3NPOBAaTh
YyCUNNA NO MNOBbLILLEHNIO OTAAYM OT MMEKLMXCA U HOBbLIX MHBECTULMI, a Takke obecneunTtb
HanpaBneHne WHBECTULUMN B cTpaTerndyeckme w nNpUOPUTETHbIE CEKTOpPbl, WUMelLme
pewlatoLlee 3Ha4yeHne gns yCToM4mBoro pocta U TpaHchopmMmaumum 3KOHOMUKKM adopUKaHCKUX
CTpaH (Takme Kak arponpoMbllLNEHHOCTb U ob6pabaTbiBatoLine CEKTOPDI).
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Anarpamma 1 - MpepenbHas KaNnMTanoeMKOCTb NO rpynnam pa3sBuBalLWMUXCA CTPaH
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Ouarpamma 2 - BanoBon npuMpocT OCHOBHOro KanuTtasna B Apuke: YaCcTHbIV U
rocyapcTBeHHbIN KanuTan
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Adpuka BMIOK:  vewmns Adpuka BIMNOK:
YacCTHbIN KanuTan rocyfapcTBEeHHbIV KanuTan

CokpaweHue: BIMOK, Banoson npMpocT OCHOBHOMO Kanutana.
Ucmouruk: World Development Indicators.
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