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COOTBETCTBYIOLLEM JOKNaae, He MOryT UUMTUPOBATBLCS MIKn
KpaTKO u3naraTtbCsi B mpecce, N0 paguo, TeNEBUOEHNIO U B
anekTpoHHbIX CMW 0o 17 4. 00 M. no MNpuHBUYY 24 UIOHA
2015 ropa.

(Hbto-Mopk — 13 4. 00 m., XKeHeBa — 19 4. 00 m., enun — 22
4. 30 M., Tokno — 02 4. 00 m. 25 mnroHa 2015 roaa)
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B Joknapge KOHKTAL npeanaratotca nytu pecgpopmMmupoBaHus
CUCTEMbI MeXAYHapPOAHbIX MHBECTULMOHHbIX CornaweHumn

XKeHeea, 24 urHs 2015 2o0da. Pexmm MexgyHapoaHbIX WHBECTULMOHHLIX CcOrfaleHuin
CPOYHO HyXAaeTcs B cucteMHon pedopme. B cBoem HegaBHO onybnukoBaHHOM JJoknade o
Muposbix uHeecmuuyusx, 2015 200 (World Investment Report 2015 ') KOHKTA[ oTmeyaer,
YTO pedopma 3TOM CUCTEMbI HeobxogmMma ONs CTUMYNMPOBAHUS YCTOWMYMBOIO pPas3BUTUS U
obecneyveHus cornacoBaHHOCTU Mexay noyty 3 300 AenCTBYOWMMIN COrnalleHnaMu.

Mo cnoeam NeHepanbHoro cekpetaps FOHKTAL Myxucel Kutynm, Heobxogmmoctb pedopmbl
oyeBuaHa. "B TeueHme MHOrMX et U paxe [OecAaTurnieTM CTpaHbl 3akrdanu Takue
cornaweHusa no BMOJfiHE MOHATHbIM NpUYMHaAM — AN NPUBNEYEeHUss CTONb HEOBXOANUMbBIX UM
WHBECTMUUI 3a c4eT obecneyeHnsa 6onbluen NPaBOBOWN ONPEAESIEHHOCTU U UMYLLECTBEHHbIX
npae vHBecTopoB. B ntore mbl umeem cenvac "rnobanbHoe JIOCKYTHOE O4esino” u3 Takux
cornaweHnn. Kpome TOro, okKasanocb, 4TO Takue corfnaweHma MoryT umMeTb psag
HenpeaBUAEHHbLIX W Nogyvyac Aaneko wuaywmux nocrneacTtsMn ans npasa  pasBUTBIX U
pa3BMBalOLMXCA CTPaH Ha perynmpoBaHMe 3KOHOMUYECKon aesatenbHocTu. CTaHOBUTCA BCe
©onee o4yeBUAHbLIM, YTO MEXOyHapO4Hble NHBECTULIMOHHbIE corfalleHus "ctaporo obpasua”
ceba wuaxunn. Pedopma pomkHa npuBecTu rnobanbHYyld CUCTEMY MEXAYHAPOAHbIX
WHBECTULUMOHHbIX cornaweHnn B 6onbluee COOTBETCTBME C HbIHEWHUMU U Byaymmu
peanuamu n notTpebHocTaAMM".

B cBoem poknage FOHKTAL nogvyepkuBaeT, YTO AOroBOPbl MeXAY ABYMS UMM HECKOSTbKUMMU
CTpaHamu, Kacatowmecs TpaHCrpaHUYHbIX MHBECTULIUN, T.€. MexgyHapogHble
WHBECTULMOHHbIE  cOornawieHud, MOryT 4pesMepHO U UHorga HenpegHaMepeHHO
orpaHuymBaTb MPOCTPaAHCTBO Afii MaHeBpa [OOroBapuBaloLMXCA CTOPOH B Bonpocax
rocy4apCTBEHHOINO perynupoBaHmss U TEM CaMblM 3aTpygHATb LOOCTMXKEHME uenen ux
rocygapCTBEHHOW MONUTUKM W uUenen B obnactm passutus. Kpnamc nerntumHocTu
nepexmnBaeT U CO34aHHbIA ATUMU COrfnalleHUsMN MexaHU3M yperynmpoBaHusa cnopos. B
JOKnage rnokasblBaeTcsi, KakmMm obpasom cTpaHbl Morfin 6bl caenatb Takue cornaweHus
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bonee  3(PPEKTMBHLIM  MHCTPYMEHTOM  MOOLWPEHUS  MHBECTMUMA U YNPOLLEHMUS
MHBECTULMOHHbIX Npoueayp, U onpegenstTcs Te 06513aHHOCTU, KOTOpble MOXHO Oblfio Gbl
BO3MOXWUTb Ha MHBECTOPOB B 0OMEH Ha 3alunTy, obecneymBaemMyo TakMMmn cornalleHus.

FOHKTAL ob6pawaetr BHMMaHMe Ha TO, 4YTO nMpouecc pedopMUPOBAHUSA CUCTEMDI
MeXOYHapoOHbIX WHBECTULMOHHbBIX COrMaleHnn [AOoMmKeH OblTb CUHXPOHU3UPOBAH Ha
HaUMOHaNbHOM, ABYCTOPOHHEM, PErMOHAaNbHOM U MHOFOCTOPOHHEM YPOBHSIX.

Mo cnosam g-pa Kutynu, pedopma gormkHa npecrieqoBatbh Lefb caenatb MeXayHapoaHble
WHBECTULUWNOHHbIE cornaweHna 6Gonee  AOEWCTBEHHbIM  (PakTOPOM  YCTOMYMBOTO U
WHKMIO3MBHOIO pPasBUTUSA, OOSMKHA KacaTbCsl OCHOBHbIX MpobnemMHbIX obnacTten u AoSmkHa
NPOBOANTLCA Ha OCHOBE MHOrOYpOBHEBOrO, CUCTEMHOIO WM MHKIO3UMBHOrO nogxoga. Jlvwb
€OWHbIA Noaxond MNO3BONUT co3daTb TaKyld CUCTEMY MeXOyHapoOHbIX WMHBECTULMOHHbIX
cornaweHun, kotopaa obecneynt CTabunbHOCTb, TPAHCMNAPEHTHOCTb M MpeackasyemMocTb,
HeobxoanMble ANS AOCTUXEHUS Lernen BcexX 3aMHTepeCOBaHHbIX CTOPOH.

B noknage roBopuUTCs, YTO y4UTbIBast OrPOMHOE KONUYEeCTBO OENCTBYIOLLNX MeXOyHapOaHbIX
WHBECTULMNOHHbIX COrNalleHn, Hauvnyywmm crnocobom nocTaBuTb BCKHO 3Ty CUCTEMY Ha
Cnyxby yCTOM4YMBOMY pa3BUTUIO SABNSETCA €€ KONMEKTUBHOE pedopMupoBaHMe B Lensx
HegonylweHus ee ewe Gonbwen parMeHTUPOBAHHOCTU, NPEANOYTUTENBHO C CO34aHMEM
MHOFOCTOPOHHEN BCNOMOraTenibHON CTPYKTYpbl ¢ rmobanbHon cdepon BeaeHns. B kavecTtse
opraHa OpraHusaunm O6beanHeHHbIX Hauui, cneunanmsaupylowerocd Ha Bonpocax
Toproenun, nHeectmumn n passutns, KOHKTAL morna 6bl okasaTb HeEOB6XoOMMYO NOAAEPKKY
ycunmam no peopMmMpOBaHUID LAHHOW CUCTEMbl. JTa noagepkka morna 6bl COCTOATH B
aHanuse cTpaTternr, KoopAuHauuuM [OencTBuin, obecnedeHun YBA3KM MeXAYHAPOAHbIX
WHBECTULIMOHHbLIX COrnaweHnn ¢ OpYyruMn  MeXAyHapOoAHO-MpaBOBbIMU  JOKYMEHTaMMU,
OKaszaHUM TEXHUYECKOW MNOMOLM WU cogencTBum opMMpoBaHUO KoHceHcyca. HOHKTA
cyuTaeT, YTO B xode pedopMbl CUCTEMblI MEXOYHaPOAHbIX MHBECTULMOHHbLIX COrnalleHui
HeobxoaAMMO pewunTb cregylowme nNATb 3ajad, M npegnaraet B CBOeM [okrnage psg
COOTBETCTBYIOLUX CTpaTEernn:

1. O6ecneyeHue rapaHTMM nNpaBa rocyfapcTB OCYLIECTBMNATb perynupoBaHue B
oOlWecTBeHHbIX MHTEpecax, C TeM 4YTOObl MNONMOXEeHUs MeXAYHapoAHbIX
MHBECTULMOHHbIX COrMaweHUn, orpaHnYnBalOLMe CyBepeHUTeT rocyaapcTB, He
cy)Xanu npocTpaHCTBa ANI1 MaHeBpa B BOMpoOcax rocyAapCTBEHHOW MOJIUTUKM.
CTpaTterusi pelleHuss 3Ton 3agavym MOXET COCTOSATb B YTOYHEHUW UMW OrpaHUYeHUu
cdepbl oOxBaTa MOJMIOXKEHUN, KacawLlUUXcd, Hanpumep, pexumma Haubornee
GnaronpuMsaTcTByEMON Hauuu, CnNpaBeanMBOro WM paBHOro obpalleHusa, HenpsMon
akcnponpuaunn, cpeacTts NpaBoOBOW 3aWMTbl U MCHUCIIEHUS OEHEXHOW KOMMeHcauum
WHBECTOPY WUIN BO BKITHOMEHUN U3BATUN AN roCy4apCTBEHHbIX Mep, 0OyCrNOBNEHHbIX, B
YacTHOCTU, OOLIECTBEHHBIMM WHTEPEcCaMU WM COODpaXeHUSMU HauWOHanbHOW
©e3onacHocCTH.

2. PechopmmpoBaHme mMexaHM3MOB yperysimpoBaHuUss MHBECTULMOHHbIX CMNOPOB B
uensix npeoaosieHUs Kpusuca JferMmTMMHOCTU HbIHEWHeNn cucTeMbl. BapuaHTbl
OencTBMW 34eCb MOryT BKMYaTbh pedopMUpOBaHME CYLLECTBYHOLWEN CUCTEMBI,
npegycMatpusalowen cosgaHue  cneumanbHblX — apbuTpakHblX  OpraHoB  Ans
pacCcMOTpPEeHNA CMOPOB MeXay MHBECTOpaMu U rocygapcTsamMu, nNpu coxpaHeHnun oCHOB
39TOW CUCTEMbI, a TaKXe MOSHYI 3aMeHY HblHELHEN CUCTEMbI yperynmpoBaHuUs cnopos
Mexay MHBecTopaMu M rocygapcteamun. PedopmMunpoBaTth CyLLECTBYIOLLUA MeXaHU3M
MOXHO Obinio 6bl NyTem "peMoOHTa" ero nNpobnemHbiX aNeMeHTOB (Hanpumep, nNyTem
COBEpLLUEHCTBOBAHMUSA camoro npouecca apbutpaxHoro pa3bupartenbcTBa,
OorpaHuM4YyeHuss gocTyna WMHBECTOPOB U WCMOMNb30BaHUSA COOTBETCTBYIOLWUX (PUNLTPOB)
nnbo nytem aobaBneHnsa HOBbIX 3IEMEHTOB (Hanpumep, nytem obecnedyeHns B pamkax
OENCTBYIOLLEro MexaHmsMa BO3MOXHOCTU MCMOfb30BaTb arbTepHATUBHbIE CMNOCOOLI
paspelleHnss CNopoB UMK NyTeM co3gaHna anennsaunmoHHoOro opraHa). Ecnu xxe ctpaHsbl
peLlaT NOSIHOCTbI0 OTKa3aTbCHA OT HblHELIHEN CUCTEMbI YperyrnmpoBaHUs CropoB Mexay
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WHBECTOpaMM W rocygapcTtBamMu, OHM Mo 6bl  co3gaTb B3aMeH MNOCTOSIHHO
OEeVCTBYIOLUMA  MeXOYHapOOHbIN  MHBECTULUMOHHBIM  Cyd WU XXe UCMNonb3oBaTb
MEXrocygapCTBEHHble WU/MNU  BHYTPUrOCYQapCTBEHHbIE  MEXaHW3Mbl  paspeLleHust
CMopoB.

3. ObecneyeHne Oonblien HaUENEeHHOCTU MeXAYHApPOAHbIX WHBECTULMOHHBbIX
cornaweHum Ha noolpeHMe MUHBEeCTUUMM W YMnpoleHUe WHBEeCTULMUOHHbIX
npoueayp. CTpaTerns 34ecb MOXET COCTOATb BO BKIHOYMEHUM B UHBECTULMOHHbIE
cornaweHus NoroXeHUn, KacalLmxcsa NooLwpeHnsa BBO3a M BbiBO3a UHBECTMUUI (T.e.
Mep, KOTOopble [OOMKHbl MPUHMMATLCA MPUHUMAKLWMMN CTPpaHaMKU U CcTpaHamu
6asnpoBaHnda), UNN COBMECTHOIrO MOOLWPEHUS WMHBECTULMIA, BKKOYaa yudpexaeHue
OOIMKHOCTU MHBECTULMOHHOMO omMbyacmeHa, B 00653aHHOCTM KOTOPOro BXOOuIio Obl
co3gaHue OnaronpusTHbIX  YCNOBUMA  ANS  MHBECTULMA, WM B 3aKMOYeHuun
pernoHanbHbIX JOrOBOPOB.

4. Obecne4yeHune rapaHTUM OTBETCTBEHHOro MHBECTUPOBAHUSA B LEeNsAX AOCTUXEHUS
MaKCUMManbHOro MO3UTUBHOIO 3cddeKkTa OT WMHOCTPAHHbIX WHBECTULUA U
cBefeHNA K MUHUMYMY MX HeraTUBHbIX NocrneacTBUW. BapuaHTbl gelicTBuin 3gech
MOryT BkntoyaTb pfobaBrneHve B MeXAyHapogHble WHBECTULMOHHbIE CcornalleHus
NOMOXEHUN O "HEeCHWXEHUW CTaHOApPTOB", a Takke MONoXeHU o6 OTBETCTBEHHOCTU
MHBECTOPOB, B TOM 4MCNe TMOSIOXKEHUN, Kacalwmxcs cobniogeHns TpebGoBaHU
BHYTPEHHEero 3akoHoAaTenbCcTBa U CoLuManbHOW OTBETCTBEHHOCTU KOpriopauui.

5. O6ecne4vyeHue oonbwemn BHYTpPEeHHeun COrnacoBaHHOCTU cucTtemsbl
MeXAYyHapoAHbIX UHBECTULMOHHBbIX COrfalleHMn B Lensx ycTpaHeHusa npobenos
M Aay6énupoBaHuA U obGecneyeHUs COrnacoBaHHOro MnpaBOBOro pexwuma B
MHBECTULMOHHOM cdepe. BoaMoxHbIe BapuaHThl encTeumn BKMo4aloT
ynopsigoymBaHue pexmnmMa MexXayHapoOHbIX WHBECTUMLMOHHbBIX COrfaweHnn wu
obecnevyeHne ero BHYTPEHHEW CKOOPAVMHUPOBAHHOCTW, YBA3KY TaKUX COrfawleHun ¢
ApPYrMMun oTpacnaMum MexayHapodHoro npasa u obecneyeHune ydeTa MNpUOPUTETOB
BHYTPEHHEWN MNONUTUKN CTPaH.

B Ooknage FOHKTA[ roBopuTCcs 0 NOCneaHux TeHOEHUMAX B 06nacT npaMbIX MHOCTPaHHbIX
MHBECTULUMA U NPUBOAATCA Ba)XHblE SKOHOMWYECKME [aHHble U OUEHKU, Npu3BaHHbIE
CNYyXUTb noacrnopbem ANs NPUHATUS pelleHnn. Bornbluoe BHMMaHUe B Joknaje yaendercd
BKMNagy TpaHCHaUMOHanbHbIX Kopropauun B OHOOKETbl pasBUBAOWMUXCA CTpaH, a Takke
B3aMMOCBA3N MeXay MeXAyHapoaHOW HanoroBou U WHBECTULMOHHOW MOMUTUKON WU
nogyepknBaeTcsi HeobOXoAMMOCTb cornacoBaHHoro nogaxoga. B Hem npeanaraetcs
KOHKpPEeTHbIMW  nnaH  gencteurm  No  pedopMUPOBaHUID  pexuma  MexXayHapOoOHbIX
MHBECTULIMOHHbIX cornalleHunn.
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