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COOTBETCTBYIOLLEM JOKNaae, He MOryT UUMTUPOBATBLCS MIKn
KpaTKO u3naraTtbCsi B mpecce, N0 paguo, TeNEBUOEHNIO U B
anekTpoHHbIX CMW 0o 17 4. 00 M. no MNpuHBUYY 24 UIOHA
2015 ropa.

(Hbto-Mopk — 13 4. 00 m., XKeHeBa — 19 4. 00 m., enun — 22
4. 30 M., Tokno — 02 4. 00 m. 25 mnroHa 2015 roaa)
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13bIK UCXOOHO20 OOKYMeHma: aHanutckul

B 2014 roay akTUBU3UpOBanuUcCb yCUJIUA MO NOOLPEHUNIO NPAMbIX
MHOCTpPaHHbIX MHBECTUUUU, — roBopuTca B goknage OHKTA[

XKeHeea, 24 uwoHsa 2015 eoda. CornacHo ony6nukoBaHHomy KOHKTAL [oknady o muposbix
uHeecmuyusix, 2015 200 (World Investment Report 2015 '), B 2014 rogy 6onee
pelwmnTenbHble Mepbl NMPaBUTENbCTB NO nubepanu3auun pexuma MnpsMbiX MHOCTPaHHbIX
WHBECTULIMA Hapagy C OTMEHOW MHOMMX OrpaHuyeHunm cnocobcTBoBanu cosgaHuio 6ornee
GrnaronpmMsaTHOrO MHBECTULMOHHOIO KNumarTa.

Tpunguatbe ceMb CTpaH U TeppuTopuvn NPUHANKWM He MeHee 63 3akoHogaTerlbHbIX Mep, U3
KOoTopbIX 47 ©blNu HanpasBrieHbl Ha Nubepanusaunio MHBECTULMOHHOIO pexuma, noowpeHune
WHBECTULNI U YNPOLLEHNE NHBECTULIMOHHBLIX npoueayp v nuwb 9 — Ha yCTaHOBIIEHME HOBbIX
OrpaHMYeHu ona MHBECTULMA UNN HOBbIX TpeboBaHM K HUM (B BONbLUMHCTBE CriydaeB Mo
coobpaxeHnaM HauMoHanbHoOM 6e30NacHOCTM UNK B LEeNsaX 3awmTbl cTpaTermyeckm BaXxKHbIX
oTpacnen). B pesynsrate obwaa gons mep no nubepanusaumm M NOOLLPEHUIO MHBECTULMIA
yBenuumnacek ¢ 73% B 2013 roay Ao 84% s 2014 roay (anarpamma 1)°.

Mo cnosam NeHepanbHoro cekpetapsa KOHKTAL Mykucel Kutyin, B 2014 rogy 6onee 80% mep
B 06NacTM MHBECTULMOHHOW MOAUTUKN ObiNMM HanpaBfeHbl Ha YynyyleHue YCrnoBuh ANs
BbIXO4a Ha WHBECTULUWOHHbIE PbIHKM M ocnabneHue orpaHuyeHun ¢ yaerneHunem ocoboro
BHUMaHUA  YNpOLEHUI0 WHBECTUUMOHHBIX npouedyp W Mepam no nubepanunsaumu
WHBECTULIMOHHOIO peXxumMa C Yy4YeToOM ceKTopanbHou cneuudukn. Bmecte ¢ Tem nuwb
OTHOCUTENbHO Hebonbwoe Yncno mep (8% HauymHasa ¢ 2010 roga) KOHKPETHO HanpasfieHo Ha
pacluMpeHue y4YacTua 4acTHOro cekTopa B CeKTopax, MMeKLUX KIoveBoe 3HadeHue Ongd
YCTONYMBOrO pas3BUTUA, TakMX Kak WMHAPACTPYKTypa, 34paBooxpaHeHue, obpasoBaHue W
CMAryeHue NocneacTBumn USMEHEHUs KnnmarTa.

* KoHTakTHas uHcpopmaumsa: npecc-ueHTp KOHKTAL, TenedoH, +41 22 917 58 28, +41 79 502 43 11, aneKkTpoHHas
nouyTa: unctadpress@unctad.org, http://unctad.org/en/pages/Media.aspx

! Doknan (8 npopaxe nog Ne E. E.15.11.D.5, ISBN: 978-92-1-112891-8) moxHo npuobpectu B O6beanHeHHoW cnyxbe
NpoAaX W MapKeTuHra nybnukaumin no ykasaHHOMY HWXe agpecy MNu y areHToB Mo npogaxe usganui OpraHusauum
O6benmnHeHHbIX Hauuii no Bcemy mupy. 3akasbl Unu 3anpockl MOXHO HanpaensTk no agpecy: United Publications Sales
and Marketing Office, 300 E 42nd Street, 9th Floor, IN-919J New York, NY 10017, United States. Ten.: +1 212 963 8302,
dakc: +1 212 963 3489, an. noyta: publications@un.org, https://unp.un.org.

% C Gonee noapobHon nHdopmaumen 06 aTUX Mmepax MOXHO 03HaKoMUTbCst Ha Beb-carite KOHKTAL, nocesiLeHHOM
nHBectuumnoHHon nonmtuke (UNCTAD's Investment Policy Hub), no agpecy http://investmentpolicyhub.unctad.org.
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Haunbonblyto akTUBHOCTbL B aene nubepanusaumm UHBECTULMOHHBIX PEXUMOB NPOSIBASAKOT
pasBuBatomecs cTpaHbl. Tak, Hanpumep, Adwmonusa oTKpblia AN YaCTHbLIX MHBECTOPOB
3NEeKTPOIHEPTrETUYECKUI ceKkTop, BKIItOYas Npon3BOACTBO " pacnpegerneHue
anekTpoaHeprun, VHams nubepanunsoBana peXmMM WHOCTPAHHbLIX MHBECTULUMW B CEKTOpEe
XKENe3Ho40pPOXKHON MHAPACTPYKTYypbl M ocrabuna OorpaHUYeHust B OTHOLUEHUM NPSMbIX
WHOCTPaHHbIX MHBECTMLUMN B 0OBOPOHHOM cekTope, a MIHaoHe3ns ocnabuna orpaHuUYeHus B
OTHOLWWEHMN NPAMbBIX MHOCTPaHHbIX MHBECTULMIN B TakKUX oTpacnsix, Kak dpapmaueBTuyeckas
NPOMbILLIIEHHOCTb, OMepauun ¢ BEHYYPHbIM KanuTanoMm 1 anekTpoaHepreTuka. Uto kacaetcs
HOBbIX OrFpaHMYEeHUN WM HOBbIX TPEOGOBAHMN B OTHOLUEHWW WHBECTULMW, TO MOXHO
YMNOMAHYTb, B YAaCTHOCTU, MePbl NO KOPPEKTUPOBKE MEXAHU3MOB NPOBEPKN NHBECTULIMOHHbIX
NPOEKTOB C Yy4YeToM coobpaxeHnn HauyuoHanbHon 6e3onacHoCTW, npuHATble WTtanuen,
Poccuiickon ®egepaunen n dpaHuymen.

B 2014 rogy 6bino 3aknto4vyeHo 31 HOBOE MHBECTULMOHHOE COrfnalleHue, B pesynbrarte 4Yero
obuiee YMcno Takux cornaweHun gocturno 3 267, n3 Kotopbix 2 923 — 3TO ABYCTOPOHHME
WHBECTULMOHHbIE [oroBopbl M 345 — npoyne MexayHapoaHble WHBECTULMOHHbIE
cornaweHuvs (guarpamma 2).

B 2014 rogy coxpaHunacb TeHOEHUMSA K COKpaleHMI 4Yucra BHOBb 3aknodaemMblX
MeXAyHapOoAHbIX WHBECTULMOHHbLIX COorfaweHun, Habnwogawwasca ¢ KoHua 90-x rogos
npowsoro Beka. AHanNuU3 MexayHapoaHbIX UHBECTULMOHHBLIX COrnalleHun, 3aKrnioYeHHbIX B
2014 rogy, nokasbiBaeT, YTO 3TM COrMalleHUsl BKIKOYAKT MOSIOKEHUS, HanpaBfiE€HHblE Ha
obecnevyeHne npaBa rocygapcTB perynupoBaTb WHBECTUUMOHHYKO OesATeNbHOCTb B
obuwecTBEHHbIX MHTEpecax, B TOM 4uUCNe B WHTepecax YCTOMYMBOro pas3BuTuUs. Tak,
Hanpumep, HOBble CoOrnalleHnd, Kak npaBuro, npegycMmaTpmBaloT WUCKIOYEHNs U3
NoroXeHnn o 3aluTe npaB MHBECTOPOB, coaepXaT pas3bsCHEHUSA OCHOBHLIX CTaHOapToB
Takon 3alyMTbl, BKIHOYAOT MNOMOXEHUSA O TOM, YTO pagu NpPUBFEYEHUA UHBECTULMA CTOPOHbI
He OOMKHbI ocnabnsaTb TpeboBaHUsA, KacawlMecsi oxpaHbl 300pOBbA M Ge3onacHocTu, a
TaKKke akonornmdeckme TpeboBaHuA, cyxalwT cdepy oxBaTa CorfaweHun wn cogepxat
TwWaTtenbHO npopaboTaHHble MNOMOXEHUs, Kacalowuecs yperynmpoBaHuUsa CHOPOB Mexay
WHBECTOpaMM W rocygapcTBOM. Bce 3TM noONoXeHuss akTMBHO 06Cy)XgawTca B Xoae
BeOyLUMXCH B HAcTosLWee BpeMsi AUCKYCCUI MO noBoay pedopMbl CUCTEMbI MEXOYHAPOOHbIX
MHBECTULIMOHHbIX cornalleHunn.

B poknage otmevaetcd, 4yto B 2014 rogy B pamkax MexayHapoAHbIX WHBECTULMOHHBIX
cornawleHmn uHeecTtopamm 6biNO MHMUMMPOBaAHO 42 apbuTpaxHbix pasdupartenbcrsa
(vHbopMauma O KOTOpbIX cTana [[OCTOAHMEM OOLLECTBEHHOCTM) C NPUMHUMAaKLWUMMU
rocygapcteamu (gmuarpamma 3), UYTO 3HAYUTESNIbHO HWXEe YPOBHSA Npeablaylinx Tpex net, u
NPUMEPHO CTOSIBKO e, CKOSIbKO MHULUMMPOBaNoOCh exerogHo B nepuog ¢ 2003 no 2009 rog.
B 2014 rogy vHBeCTOpbl ocnapueanu, B HaCTHOCTU, NPaBOMEPHOCTb rOCyAapCTBEHHbIX Mep,
KacalwLlnxcsa cekTopa KOMMYHarbHbIX YCIyr, 9HepreTUY4eckoro cektopa W cekTopa
BO30OHOBMSIEMbIX UCTOYHUKOB 3HEPrvM, B TOM 4ucne peweHus o6 OT3biBe NUUEH3NN Ha
CHabxeHne 3reKTpo3Heprven u rasom, perynmpoBaHUM TapudoB Ha 3JHepruio n Body W
OTMEHe InbroT AN9 MHBECTOPOB B CEKTOPE refIno3aHepreTuku.
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Ownarpamma 1 - UsmeHeHnsa B HaLMOHANbHON UHBECTULIMOHHON NONUTUKE,
2000-2014 roabl
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Hemounux: UNCTAD, Investment Policy Monitor.

Ilpumeuanue: JloneBple MOKa3aTeNH HE BKIIOYAIOT "HEUTpalbHBIE" MEpHI.

Owarpamma 2 - 3aKknoyYeHHble MeXayHapoaHble
MHBECTULMOHHBLIE cornaweHus, 1980-2014 roabl
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COrjalcHuu
UcmoyHuk: OHKTAL, 6a3a gaHHbIX N0 MeXAyHapPOL4HbIM UHBECTULNOHHBIM COrnalleHnsM.
CokpaweHue: MNC - mexayHapoaHble MHBECTULIMOHHBLIE COrnalleHus.
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Ounarpamma 3 - KonuyecTBo CNOpoB MeXay MHBECTOpaMu U rocyaapcTtBaMmm

(vHopMmaLms 0 KOTOPbIX AOCTYMHA), 3a rog U HapacTalLWMWM UTOroM
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KonuyectBo CMnopoB 3a roa
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e MUYNC s He MUYWC e OBLLIEE KOMNMYECTBO CNIOPOB
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KonuuectBo CNopoB HapacTalwWwum UTOrom

UcmoyHuk: OHKTAL, 6a3a gaHHbIX O cnopax Mexay MHBecTopamMu U rocyaapcTBOM.

CokpaweHue: MUYWNC — MexayHapOAHbIA LEHTP NO yperynnupoBaHMIO MHBECTULMOHHBLIX CMOPOB.
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