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Matepuansl, cogepxalluecs B HaCTOsILLLEM NPeCcC-pennse n
COOTBETCTBYIOLLEM AOKNaAe, HE AOMMKHbI LMTUPOBATLCS NN
KpaTKko uanaratbCs B pecce, N0 paavo 1 TENEBUOEHNIO UK B
anekTpoHHbIXx CMW o

17 4 00 MuH no MpuHBKYY 26 ceHTAGPsA 2018 ropga

(13400 MuH — Hblo-Uopk; 19 4 00 muH — XKeHeBa; 22 4 30
MuH — [lenu; 02 4 00 MuH 27 ceHTAOpPA — ToKMO)
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413bIK UCXOOHO20 OOKYyMeHma: aHanutickul

IOHKTAL: TOPIOBbIE BONHbI - CAMNTOM OEOCTPEHUA
BOJIEBHEHHOIO COCTOAHNA 3KOHOMMUKH

XKeneesa, 26 ceHmsbps 2018 2oda — CnycTa gecarunetne nocrne puHaHcoBoro kpusnca 2008
rooa MUpoBasi 3KOHOMMKA MO-MPEXHEMY HaxoauTcs Ha 3blbKOM nMo4vBe U CTankMBaeTcHd C
TOProBbIMW BOWMHaMW, KoTopble, cornacHo nyonukaumn HOHKTAL Ooknag o ToproBne u
pa3BuTumn, 2018 roa: Bnactb, nnarcopmMbl 1 UNNKK3NA CBOOOOHOW TOProBIU, ABMSIOTCA
cuMnToMom obocTpeHns ee 60Ne3HEHHOIO COCTOSIHUS.

B noknage otmevaeTtcs, 4To, XO0Ts ¢ Hadvana 2017 roga B MMPOBOW 3KOHOMUKE Habrnogaetcs
OXMBMNEHNE, TEMMbI €€ POCTa HOCAT HECTAOUNbHLIA XapakTep, a nokasaTtenn 3KOHOMUYECKOM
NeATENbHOCTU MHOTMX CTPaH OKa3bliBAKOTCA HUXKE NX MOTEHLUMAaNbHbIX BO3MOXHOCTEN. Bpsg nu
CTOUT OXXnaaTb U3MEHEHUS TEMMNOB POCTa U B TekyLllem rogy (cMm. Tabnuuy).

«MwnpoBasi 9KOHOMMKa CHOBa HaXo4UTCHA B CTPECCOBOM COCTOAHUN Y, — 3asBuUN 'eHepanbHbIn
cekpetapb FOHKTAL Mykuca Kutynn. «HenocpenctBeHHble (hakTopbl AaBneHus
dopmMuUpyOTCA Ha OCHOBE pocTa TapudoB N BONaTUNbHOCTU (PMHAHCOBLIX MOTOKOB, HO 3a
3TUMKM yrposdamum Ana obuiemumpoBon cTabunbHOCTU cKpbiBaeTcsa 6onee macwTtabHas,
Habntogaemaa c¢ 2008 roga HecnocoBHOCTb YCTPaHUTb MPOSBIEHUS HepaBeHCTBa W
avcbanaHchl Hawero rmneprrinodanmanpoBaHHOro Mupay.

B exerogHom usgaHun [oknada o mopaoene u pasgumuu NPUBOAUTCSA aHanu3 HblHELWHNX
9KOHOMMYECKUX TEHAEHUMM U OCHOBHbIX BOMPOCOB MEXAYHAPOAHOW MOMINTUKN W
dopmynunpyroTca npeanoXeHus rno nx pewwenuo. B goknage 3a 2018 rog paccmaTtpusaroTcd
npouecc KOHLEeHTpauuM SKOHOMMYECKOro roTeHuuana B pykKaxX MeHbLUMHCTBA KPYMHbIX
MeXOyHapOAHbIX KOMNaHN U BO34ENCTBMNE 3TOro NpoLecca Ha NepcnekTUBbl pa3BuUBatoLLNXCS
CTpaH MO MOSMyYEHUI0 BbIrO4 OT MX y4dyacTus B MexAyHapOAHOW TOProBonM cucteme m OT
NPUMEHEHUS HOBbIX LU POBLIX TEXHONOIUNA.

* KoHTakTHas uHcgpopmauumsa: npecc-ueHTp KOHKTAL, TenedoH, +41 22 917 58 28, +41 79 502 43 11, aneKkTpoHHasi
noyra: unctadpress@unctad.org, http://unctad.org/press

Ytobbl MmonyyaTb HawwM  MaTepuanbl  Ans Npecchbl, MOXanywncra, 3aperucTpupymtecb Ha  CTpaHuue:
http://unctad.org/en/Pages/RegisterJournalist.aspx.
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B noknage coobuwaetcs, uto ¢ 2008 roga MHOrnme pasBuTble CTPaHbl MEPELUNIN C BHYTPEHHUX
MCTOYHMKOB POCTa Ha BHELLHWE, rMaBHbIM 00pa3oM B CBA3M C NpeobpasoBaHMEM €BPO30HbI
n3 geduUMTHOrO perMoHa B npouunTHein (gunarpamma 1). OgHako 9TOT MNOAXO4 MOXeT
paboTaTtb TOMbKO NPU UCNOMb30BaHUM BHYTPEHHEro cnpoca Opyrnx CTpaH, a cpegu CTpaH,
3aBUCSALLUNX OT BHYTPEHHEro crnpoca, CMMWKOM MHOrMe genakT CTaBKy He Ha MOBbIWEHMEe
3apaboTHOM nNnaTbl, @ Ha co4yeTaHue pocTta GpeMeHn 3aJ0fMKEHHOCTU C «pasgyBaHUEM»
akTmBoB (guarpamma 2). B nwbom wmn3 aTux cnydyaeB npoueccy pocta npenaTcTByeT
NOCTOAHHAas yrpo3a hMHaHCOBOW HECTAbUNBLHOCTH.

CornacHo goknagy, B KpynHbiX cTpaHax ¢ oOpMUpPYOLENCH PbIHOYHOW 3KOHOMUKOW B 3TOM
rogy OOCTUrHYTbl Bonee ycnewHble pesynbTaTthl, N 3KCNOPTEpPbl Cbipbs MOTYT paccyuTbiBaTb
Ha ynydweHne MONoOXeHus, Moka ueHbl ocTatTca cTtabunbHbiMu. Kpome Poccurickon
degepauymn, B octanbHbiX YeTblipex ctpaHax BPUKC — Bpasunun, MHoun, Kntae n KOxHon
Adpurke — 9KOHOMNYECKUI POCT ONMpaeTcsi B OCHOBHOM Ha BHYTPEHHUI CrpocC.

Mpn 9TOM BO MHOMMX Apyrnx cTpaHax c opmupyowencs pPbIHOYHON 3KOHOMUKOWN
Habntogaetca nHaa cutyauus. o MHeHMI0O aBTOPOB AOKMaga, HapacTaHue MOoHWXKaTernbHbIX
PUCKOB W paclUpeHne CKpbITbIX (PUHaAHCOBBIX nNpobnem aBNAKTCA NpeaBeCTHUKaMu
Ha3peBalLWMX ISKOHOMMYECKUX nepTypbaumn. HbIHEWHAA CcymMMapHasa 3a40/MKEHHOCTb,
coctaenswwaa 250 TpnH gonn. CLWA, Ha 50% npeBbilwaeT 06beM 3a40/MKEHHOCTU HA MOMEHT
Kpusuca n B 3 pasa — o06bemM MUPOBOW 3KOHOMUKKU. NprnunHom ob6oCTpeHust 3Ton Npodnemoi
cTanu [OonrM 4acTHOro cektopa, M ocobeHHO KoprnopaTuBHble gonrn, obpasoBaBluMecsa B
pesynbTaTte 3auMCTBOBaHUS CPeACTB, KOTOPOE He COMnpOBOXAaNoCb CTUMYNUPOBaHUEM
NPOM3BOACTBEHHbIX WHBECTUUNI; Takoe NpOoTMBOpeYne 4YpeBaTo AaSfibHENLWIUM yXyALeHUneMm
cutyaumn (guarpamma 3).

[MockonbKy B SKOHOMWYECKU PasBUTbIX CTpaHax He 6biNo NPUHATO AOCTATOYHbLIX Mep Ans
BOCCTaHOBNeHMs 6anaHca B MUPOBOW 3KOHOMUKE, eCTb ONaceHust, 4TO NX «HOpManuaypLlasn»
AEHEeXHO-KpeanTHasa NnoriMTuka MOXeT CNpoBOLMPOBaTbL HOBblE NMOTPACEHUS Ha (POHAOBLIX U
BallOTHbIX PblHKaX M BBEPrHyTb CTpaHbl C Oonee ys3BUMOW 3KOHOMWKOW B MOPOYHYHO
SKOHOMWYECKYID Cnupanb, KOTOpas Yxe npeacTaBnseTcs BO3MOXHOW MNepcrnekTuBown
(anarpamma 4).

«PocT 3agormkeHHOCTH, HabnogaemMbint B 00LWEMMPOBOM MacliTabe, TECHO CBSA3aH C POCTOM
HepaBeHcTBa», — oTMevaeT Puyapa Kosyn-Pawnt, Begywwui astop poknaga. «O6a atwm
npouecca nponcxoaaT Ha obwem oHe pacTyulero Beca u BIMAHUA (OMHAHCOBbLIX PbIHKOB —
OAHOro N3 ONpeaensarLLInX NPU3HAKoB rmneprinobanmsaunmy.

B mupoBon Toproene npogorrkaeTcd OOMUHUMPOBAHME KPYMHbIX KOMMNaHWK, OOCTUraemoe
Onarogapsa ux opraHmsauum U KOHTPOM Hapg rnobanbHbiMKM NPON3BOACTBEHHO-COLITOBLIMU
yenoykamu; npu atom Ha gonto 1% KpynHenmwmnx UpM-3KCMOPTEPOB B KaXAoOW CTpaHe
npuxogutcsa B cpegHem 6oree nonosuHbl o6bema ee akcnopTa.

PacwwnpeHne atux uyenoyek cnocobcTtBoBano AMHAMWUYHOMY POCTY TOProBfAM B nepuog C
cepeanHbl 1990-x rogoB A0 HACTynneHUsa MHaAHCOBOroO Kpuanca, npuyemM B pasBmnBatoLLMXCA
CTpaHax Habnwoganuce Hanbonee BbICOKME TeMnbl pocTa, obecnedynBaemble, B HaCTHOCTU,
aKTMBM3aumMen nx TOproenun gpyr ¢ opyrom.

OpgHako B goknaae nokasaHo, 4To CTpaHaM cnenoBano BeCTH bonee MHTEHCUBHYIO TOProBJito,
YTOOBbI reHepupoBaTtb Takmne Xe TeMmnbl poCTa Npon3BoACTBa, KaK B NMPOLWSIOM, U YTO CJTULLKOM
3HaYnTeNnbHas 4acTb 9TOM TOProenn Benacb Ha YCIOBUAX HepaBEeHCTBaA: OCHOBHaA O0n1A
I'IpVI6bIJ'Il/I noctynana eeayuwmm KOMMNaHUAM 6narop,ap;| BOSpOCLIJeI7I KOHUEHTpauunn pbiHKa U
KOHTpPOK Hag HemMaTepualibHbIMU akKTUBaMN.

B noknage AokymMeHTanbHO noaTeepxaaetcs obliee — 3a ncknodeHnem Knutas — CHuxeHue B
3TUX uenoyvkax gonu [obaBreHHOW CTOMMOCTUM OT MNPOU3BOACTBEHHOW [OESATENbHOCTUM W
yBenuyeHne 4onun npen- U NocTnpon3BOACTBEHHbIX Onepaunii; ypoBeHb oTAa4um, Nony4yaemomn
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Ha 3TMX aTanax Leno4ku, oKasbiBas CYLWECTBEHHOE BUSIHWE Ha pacnpegeneHme goxoga BO
BCex cTpaHax. «KomnaHumn-cynepsBesgbl — 3TO 0OLWEMUPOBOE SABMEHUE, U UX CTpaTerum
co3faHus 6oraTtcTBa HOCAT TPAHCrpaHMYHbIN XapakTtep», — oTmedaeT Puyapa Kosyn-Panr.

HepaBHue cepumn yBenuyeHus TapudoB — BHE 3aBUCMMOCTM OT TOr0, MOXHO M UX
OXapaKkTepu3oBaTb Kak TOProByk BOWHY, — MPMBEAYT K MOAPbIBY CUCTEMbl TOProBnu, BCe
Gonble onupawLencs Ha NPOM3BOACTBEHHO-COLITOBbIE LIEMOYKU, XOTS BECbMa BEPOATHO,
4yTO Temnbl pocTta Toproenu B 2018 rogy 6yayT aHanorndHbel nokasatenam 2017 roga.

Mpu aTOM B [OoOKnage roBOPUTCH, YTO M3-3a poOcTa HEeoNnpedeneHHOCTM M COoKpalleHuUs
MHBECTULMI Niobasa cepbesHas ackanaums MoXeT B CpeAHEeCPOYHON NepcrnekTMBe noeneYb 3a
coboin Gonee paspyluMTenbHble NOCNEACTBUS; Takue NocneacTtBusi MoryT GbiTb 0COGEHHO
TSXKENbIMU ONS CTPaH, y)Xe Haxoaswmxcs B 6eqCTBEHHOM (hMHAaHCOBOM MOSIOXKEHUMN.

Kpome TOro, mnockonbkKy BO3gencTBMe TapudoB MNpMBOAUT K WU3MEHEHUIO YPOBHSA
NPUOBLINIBHOCTN KOMMNaHWN B TOBapHbIX OTPAcCnsiX, OHM BMNEKyT NOCNeacTBMA ANS CUCTEM
pacnpegenennst U BIUAKOT Ha CNpoC TakMmMum cnocobamu, KoTopble TpebyloT TwaTerbHOW
oueHkun. [loknag cogoepXnT NPOrHO3bl, B KOTOPbIX OTPa)XeHbl BO3MOXHbIE PUCKU, U BbIBOA O
TOM, YTO «MOCIie HECKOMNbKUX AECATUNETUN, OTMEYEHHbIX BeaeHneM "cBoboaHOM Toproenu" Ha
npegenbHbIX YPOBHAX, ObiNo 6bl TparMyHo BnacTb B NPOTUBOMONOXHYO KPaMHOCTb U HavaTb
TapudHyt0 BOMHY B TOproene, BMECTO TOro 4Tobbl paccMOTpeTb BOMPOC O TOM, 4TO
npaBUTeNbLCTBA MOMMM Obl NPEANPUHATL B paMKax KoopauHauuu rnobanbHOM NONUTUKK AN
npegoTBpalleHma ganbHenwero yxygleHus cutyauum B cpepax pacnpegernenmsa goxoga u
3aHATOCTU, KOTOpble SABMAATCA [MYOUHHBIMA MPUYMHAMM  MOCHEOHUX SKOHOMWUYECKUX
KpU3NCOBY.

B poknage oTmeyvaetcs, 4To runeprnobanusauva He npuBena K MOCTPOEHU0 MUPOBbIX
OTHOLLUEHWIA, KOTOPbIE BbIFOAHbI ANsi BCEX CTOPOH. B TO ke Bpemss HU OTXOA4 Ha Mo3vumu
HOCTanbrM4YecKkoro HauMoHanuama, HM akTMBHOE NOooLLpPeHNne cBOGOAHOM TOProBn He CTaHyT
BEPHOW peakuuen Ha npoucxoasiiee. Kpome Toro, cBoboaHasi TOproers nokasana cebst kak
HEKUI «MOEeO0NorM4yecknii 3aHaBecC», KOTOPbI OrpaHMYMBar BbIXO[ pa3BUBAIOLNXCA CTPaH Ha
NONMUTUYECKOE MNPOCTPaAHCTBO W noapbiBan MexXaHW3Mbl 3aluTbl PABGOTHUKOB W MENKUX
NpeanpusaTUiA, 3almLLas NPy 3TOM MEPKaHTUMbHbIE YCTPEMITEHUS KPYMHbLIX KOMMNAHUA.

ABTOpbI AOKNaza ykasblBaloT, YTO B YCITOBUSIX pearlbHOM XXU3HWU TOProBble BOVHbI SIBMNSAOTCA
npu3Hakom Aerpagaumm 3KOHOMUYECKOM CUCTEMbI U MHOFOCTOPOHHEN apXUTEKTYpbl, NPUYem
3TO0 narybHoe sBNeHWe npuMBOAMT K CO34aHWIO MOPOYHOrO Kpyra MOAUTUYECKOro
AOMUHUPOBAHUS KOpropaLuuii U pocTa HepaBeHCTBA, NPU KOTOPOM AEeHbIM UCMNOMb3YTCs ANns
nonyyeHns NoNUTUYECKON BNacTu, a NonuTmyeckas Bnactb — Ans 3apabartbiBaHUs OeHer.

«MHOroCTOpOHHOCTb HaxoAUTCHA Mo Yrpo3on, UCXoOdAwen OT MPEXHUX U HOBbIX PakTOpoB
aaesneHus», — otmetun Myknca Kutynu. «PelueHns, oCHOBaHHble Ha 3roueHTpu3Me, He
NO3BOSIAIOT ABUraTbCA BNepes B Hawem B3aMmM0O3aBUCMMOM MUPE; HbIHELHW BbI3OB COCTOUT
B noucke nyten, obecnevnBarowmx PyHKUNOHMPOBAHME NPUHLMMA MHOTOCTOPOHHOCTU ».

UTtobbl He noBTOpATb OWKOOK, coBepleHHbix B 1930-e rogbl, KOHKTA[L npegnaraet
BEPHYTbCA K [@BaHCKOW xapTum, KOoTopas sBuracb NepBON MNOMbITKOM CO34aHUA CUCTEMBbI
ynpaBnseMon MHOrOCTOPOHHEN TOProenu. JTOT MpoUecC CBA3aH C HeoBXOAMMOCTLIO
peLeHna MHOXeCTBa HOBbIX Npobnem, KoTopble He 6binNn U3BECTHbI NognncaHTam [aBaHCKoN
xapTum B 1948 roagy n KoTopble TpebyoT aPHEKTUBHOIO MeXAyHapo4HOro COTpyaHMYeCTBa.

Ons oaTtoro notpebyeTca yaOensaTb NPUOPUTETHOE BHUMaHWEe Kak MUWHUMYM TpPeM
HanpaBreHUsaM: HanaXuBaHUIO TOProBbiX MNEPEeroBOpoB Afs MPUHATUS 06A3aTenbCTB Mo
oGecneyeHnto MOMHOM 3aHATOCTU U MOBLILWEHUID 3apaGoTHOW MnaTbl, PErynnmpoBaHuio
XULLLHUYECKOro MoBedeHUs Koprnopauuid M rapaHTMpOBaHMIO OOCTATOYMHOrO MOMUTUYECKOro
npocTpaHcTBa Ansi obecnevyeHusi cTpaHaM BO3MOXHOCTU YrMpaBreHusi MpoLecCoM CBOEW
MHTerpauumn B cooTBeTCcTBUM C Llensmmn B o6rnacti yCTOMYMBOro pasBuTUs.
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Temnbl pocTta MnpoBoro npoussoacTtea, 1991-2018 roabl
(VI3MeH9HVIF| B npoueHTax no cpaBHEHUIO C npeablaywnm I’O,D,OM)

CmpaHa unu peauoH 1991-20002 2001-20072 2008-2010a 2011-20162 2017 2018
Mo mupy B uenom 238 35 11 2.7 341 31
PazBuTbie cTpaHbI 26 23 0.7 1.6 23 21
Anoxna 1.3 14 -1.3 1.1 1.7 0.9
CoepamnHeHHble WTatbl AMepuku 36 2.7 05 2.1 23 27
EBponeiickuii cotos (EC-28) 22 22 -1.0 12 25 20

EBpo3oHa 2.1 1.9 -1.1 08 25 1.9

CoeauntHerHoe KoponescTeo Benukobputanum

un CesepHon MpnaHgun 2.7 2.7 -1.4 22 1.8 1.2
CTpaHbl ¢ NepexoaHON IKOHOMUKON -4.9 7.2 0.2 1.4 21 22
Poccuitckas Pepepauns -4.7 6.8 0.4 1.0 15 1.7
PasBuBatowwmecs cTpaHbl 48 6.2 5.0 47 44 46
Adppuka 26 58 46 32 30 35

HOxHast Adbpuka 2.1 43 1.2 1.9 1.2 1.1
Jlatunckas Amepuka u Kapubekuin 6acceiit 3.1 36 22 1.6 1.1 1.7

Mekcuka 32 22 0.3 28 23 2.1

Bpasunus 28 35 37 0.5 1.0 14
Asus 6.3 74 6.2 59 55 55

Kutait 10.6 10.7 9.8 7.6 6.9 6.7

WHauns 6.0 74 71 6.5 6.2 7.0

UcemouHuk: Pac4yeTbl cekpetapuata FOHKTAL Ha ocHoBe 6a3sbl AaHHbIX [enapTtameHTa Mo 3KOHOMWUYECKUM W
coumanbHbim Bonpocam OpraHumsaumm O6beanHeHHbIx Haunn, OCHOBHbIE arpermpoBaHHbIe NoKa3aTenu CUcTeMsbl
HauuoHanbHbix cyetoB 1 World Economic Situation and Prospects: Update as of mid-2018; SkoHomu4eckas
komuccuss ansa JlatuHckon Amepukm un Kapubekoro 6GaccenHa; 6asa pganHbix OECD.Stat; MexayHapoaHbIn
BantOTHbIN POHA; CTPaHOBbLIE AaHHbIE rpynnbl No cObopy AaHHbIX XypHana «3koHomucTy; JP Morgan, Global Data
Watch; u HauuoHanbHble UCTOMHMKWU. PacuyeTbl arpermpoBaHHbIX MOKasaTenen no cTpaHam NpPou3BedeHbl Ha
OCHOBE [JaHHbIX MO BaroBOMY BHYTPEHHEMY NPOAYKTY B NMOCTOSIHHBLIX gonnapax 2010 roga.
@ CpepgHue 3Ha4vyeHus.
5 MporHosbl.

Owvarpamma 1- Canbao nnatexHoro 6anaHca no Tekywum onepauusam Kntasa, AnoHun

M eBpO30HbI, 2000-2017 roabl
(B MpoueHTax OT BanoBOro BHYTPEHHEro npoaykTa)
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Ucmouruk: Pacuyetbl KOHKTA[ Ha ocHoBe gaHHbIX [oknada o mopeosne u pazsumuu 3a 2018 200.



UNCTAD/PRESS/PR/2018/25
CtpaHuua 5

Ouarpamma 2 - PocT ¢pOHOOBOro pbiHKa U yBenM4eHue HoOMMHarNbLHOM 3apaboTHOM NnaThbl

B OoTAeNbHbIX cTpaHax, 2009-2015 roabl
(NpoueHTHOe n3MeHeHune)
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M Unnexe GpoHIoBoit Gupxn B Cpeuuii ypoBeHh HOMHHATIBHOI 3apabOTHOM TLTATHI

Ucmouruk: [oknad o mopeoesne u pazgumuu 3a 2018 200.
lNMpumeyaHue: Hanbonee nosgHue umerowmecs gaHHble 0 HOMUHarbHONM 3apaboTHOM NnaTte 4alT BO3MOXHOCTb
npou3BoaMTb conocTaBneHns Tonbko go 2015 roga.
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Anarpamma 3 - Temnbl pocTa 3aA0/KEHHOCTU YaCTHbIX KOpNopauui U YacTHbIX OCHOBHbIX
¢doHAOB B a) pa3BUTbIX IKOHOMMUKAX U b) oTAeNbHbIX cTpaHax ¢ hopMuUpyloLLencsi PbIHOYHOM

3KoHOMMuKomn, 2008-2015 roabl
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NemoyHuk: PacyeTbl cekpeTapma
and Capital Stock Dataset.

Ta KOHKTAL Ha ocHoBe 6a3 gaHHbix MB® Global Debt Database u Investment
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Ouvarpamma 4 - O6MeHHble Kypcbl gonnapa CLUA, 1 auBaps — 31 aBrycTta 2018 roga
(NpoueHTHOEe U3MEHeHME)

T0xHoadpuk

WUnnonesniickan  Ilakucranckas Wuamiickas Poceniickuit — gycxnit poHz Bpasuneckuit  Anrombckas  Typeukas —ApreHTHHCKOE
pynus pynus pynust pyons pean KBaH3a nmpa neco
949 1130 1162 I I I

-17.86 -18.95
-24.00
-66.52
-74.30
-97.91

Ucmouruk: Pacuyetbl OHKTA[ Ha ocHoBe paHHbIX [oknada o mopeosne u pazsumuu 3a 2018 200.
I'Ipumeanue: ,D,aHHbIe OTHOCATCA K CNOTOBbIM HOMUHAIbHLIM OOMEHHbIM Kypcam no COCTOAHUIO Ha KoHel
nepuopaa.
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