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B MUPOBOI SKOHOMMUKE, KOTOPYIO B 2001 TOJY IMOJAEPKHUBAJI
HA ILTABY AMEPUKAHCKHWH NOTPEBUTEJIb, 10 MHEHHMIO IOHKTA/JI,
B 2002 roay BrAA JIM HAYHETCSA BBICTPOE OXKUBJIEHUE AKTUBHOCTHU

[Ipenckazanust Mo MOBOAY TOTO, YTO mociie coObITuil 11 ceHTAOps B MUPOBOIl SKOHOMUKE
HayHeTcs TiyOOKui craj, He onpaBialnuch. B To ke BpeMs, MOCKOJIBbKY MHOIO€ MO-NPEKHEMY
3aBUCUT OT pa3BUTHS dKoHOMHYeckod cutyauuun B Coeaunennsix Illtarax, Oomee
cOanmaHcupoBaHHAs JUHAMUKA POCTA MHUPOBOM SKOHOMHUKH MPEICTABISCTCS MAJOBEPOSITHOM.
Kax ormeuaercsa B pacnpoctpaneHHoM cerofus Joknade FOHKTA/l o mopzoene u pazgumuu
3a 2002 200", 11 TOro 4TOOBI OKHBJICHHE SKOHOMHYECKOI aKTHBHOCTH HAaOpazo oGOpOTHI, a
pa3BHBalOIIMECS CTPAHbl HE CTAJKUBAIUCH C TPYJHOCTSAMU B JTOCTH)KEHUH HaMEUEHHBIX 1I€JIEH B
001acT! pocTa U Pa3BUTHSA, HEOOXOIMM TaKOW KaTallM3aTop, KaK BBHICOKUN CIIPOC HA PHIHKAX

BCCX KPYIHBIX ITPOMBIIIJICHHO Pa3BUTBIX CTPAH.

ceel e

! Hoknao o mopzoene u pazeumuu, 2002 200 (B nponaxe mox Ne R.02.11.D.2, ISBN 92-1-112549-9) moxHO
npuobpectu no meHe 3a 39 momn. CIHIA, a mis pa3sBUBArOIINXCS CTPaH M CTPaH C MEPEXOAHON KOHOMHUKOH - IO
merotaoit mene 19 momn. CIIIA mo ampecy: United Nations Publications, Sales Section, Palais des Nations, CH-
1211, Geneva 10, Switzerland, dakc: +41 22 917 0027, snextpoHHas modra: unpubli@unog.ch, MHTepHET:
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B 2001 romy temmbl nmpupocta B MUPOBOM SKOHOMHKE PE3KO CHU3MIMUCH: 10 1,3% 1o
cpaBHeHuo ¢ 3,8% B 2000 romy. 3a skoHomuueckum cnaaom B CoenuHensbix IllTaTtax
HOCJIEeI0BaNI0  OcialbieHne XO3SHCTBEHHOW AKTUBHOCTHM BO BCEX BAXKHBIX HKOHOMMYECKUX
pEeruoHax pa3BUTBIX CTpaH, NpUBEAlIee K 0ojee Cepbe3HbIM, YeM B IMPEIbIAYIIHe KPU3UCHbIE
HEepUoOJIbl, TOCIEACTBUAM JUI Pa3BUBAIOIIUXCA CTpaH. MexXIyHapoaHas TOProBis SBUJIACH
OJTHUM M3 OCHOBHBIX MEpPEJaTOYHBIX MEXaHU3MOB, KOTOPbI OOYCIOBWII IEpeHeceHHe
TEHJIEHIMH Chaja U3 MPOMBIIUICHHO-PAa3BUTHIX PErMOHOB MHUpPa B PAa3BUBAIOILIMECS CTPAHBI.
Temmnbl pocta Qu3Mueckoro odbemMa 3KCIOpPTa Pa3BUBAIOIIMXCS CTpaH CHU3WIUCH ¢ 14% B
2000 rogy no menee 1% B 2001 rogy. B menoM B pa3BHBarOIIMXCS CTpaHax TEMIIBI IPUPOCTa
ynaiu 110 2,1% no cpaBHeHuto ¢ 5,4% B IpenbIAyLIEM TOTY.

B monocy peuneccun BCTynmwil psia cTpaH ¢ (OPMHUPYIOIIMMUCS pPbIHKAMH, B TEPBYIO
ouepens B Bocrounoit Azum u Jlatunckoir AMepuke. B nyumem nonoskenuu okazanuck Kurtait
u Wuaus, npudueM B MHaum Ttemmsl pocrta HemMHOro mnpesbicunu nokazarenu 2000 rona.
CrabuabpHBIM OCTaBaJIOCh MOJOXKEHHE B AQpuKe, XOTA U NP CIUILIKOM HHU3KHX TEMIIaX poCTa.
Pe3koe 3amMeuieHHMe TEMIIOB poOcTa MEXAYHAapOAHONM TOPrOBJIM IPUBEIO K IOYTH IOJHOMY
MCUE3HOBEHHIO aKTMBHOT'O CayibJia TEKYLIMX ONepalnuid MiaTeXHbIX OalaHCOB Pa3BHBAIOLIUXCS
cTpad, aocturHyroro umu B 2000 romy. B omnmume ot peneccun Hadana 90-x rozoB
ocnalJeHne JEeHEKHO-KPEAUTHOW IOJUTUKM B TIEPENOBBIX CTPaHAaX HE BBI3BAIO IPHUTOK
KanuTaiga Ha popmupytrourecs pelHkd. boisee Toro, B Jlokiazne BbICKa3blBaeTCsl ONACEHUE TOTO,
YTO yBeJIMYEeHUE (PUHAHCOBBIX MMOTOKOB B pa3BHBaroluecs cTpaHbl B 90-x rojax sBHJIOCH, IO
BCEH BUAMMOCTH, OJHOKPATHBIM BCIIJIECKOM aKTHUBHOCTH.

OOMeHHbIE KypChl BallOT B OTYETHBIM MEPHOJ] OCTaBAIHUCH JOBOJBHO CTaOMIHHBIMH,
HECMOTps Ha OTpaHUUEHHbIE, a mociie 11 ceHTs0ps eie Oosee cKynHbIe (PUHAHCOBBIC TOTOKH HA
dbopmupyromuecss pblHKH. OCHOBHBIMH HCKIIOYEHHSIMH ObLIM ApreHtuHa u Typuusa. B
ApreHTuHe 0TKa3 OT pekuMa (PUKCHPOBAHHOTO OOMEHHOTO Kypca ObLI CBsI3aH ¢ Topasno Oosee
HMIMPOKUM 3KOHOMHYECKHM KPU3UCOM M PE3KUM OOCCIIEHEHHEM BATIOTHL. APTEHTHHCKHIA OIIBIT
CIIy)KUT TIPEIOCTEPESIKEHHEM NPOTHB HWCIOIB30BaHUS YIPOIICHHBIX PEIENTOB B HalIeXKIe Ha
JOCTIDKEHHUE JTOJTOBPEMEHHON CTaOMIBHOCTH.

Hecmotpst Ha cornacoBaHHbIE AEHCTBHS KPYNMHEWIINX LEHTPAIbHBIX OaHKOB ILIAHETHI
nocie 11 centsiops, mume B CIIA nmpoBoaumasi mosmThka OblTa HEM3MEHHO HaIlpaBjieHA Ha
OTpaHUYEHUE TMOCIEACTBUM HIKOHOMUYECKOTO CHajaa Ijs 3aHATOCTH U pealbHBIX JI0XOJ0B
HaceneHus. [locne npunsaTus [lakta 0 cTaOMIBHOCTH M POCTE B 30HE €BPO BCE yCWIIHA ObLIN
OpollleHbl Ha BBIMOJHEHHWE LEJEBBIX MMOKazarened mo neduuuty 0e3 ydera HUKIMYHOCTU
pa3BUTHA pernoHa M 0Oe3 MPOBEACHUS HACTYNATEIbHOW NEHEKHO-KpeIuTHOW monutuku. C
rJ100abHOM TOUKH 3pEHUsI SKOHOMUYECKasi OJUTHKA B 30HE €BPO HOCUIIA OTPaHUUUTEIbHBIN
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XapakTep, HECMOTPsl Ha TO, YTO HU3KHM KypC €BpO CIOCOOCTBOBAJ MOJIEPIKAHUIO 3apyOEKHOTO
cipoca. SmnoHus, cyns Mo BCeMy, TaKKe BO3JaraeT HaJeXIbl HA TO, YTO CHIKEHHE Kypca ee
BAIIOThl CTAHET MPEANOCHUIKOM 3KOHOMHYECKOIO pPOCTa M OKaXET CTUMYJIHpYIoLIee
Bo3elcTBMEe Ha HSkcmopT. OpjHako, MO MHEHHUIO aBTOpoB Jlokinaza, B 00OMX peruoHax
YCTOMUUBBIA SKOHOMUYECKUI MOBEM 3aBUCHUT OT MOBBIIIEHUS YBEPEHHOCTH JI€TIOBBIX KPYTOB U
notpeduTenei, NposBIAOLIeics B YBEIUUYEHUM WHBECTULUH M MOTPEOUTEIBCKUX PACXOIOB;
OJIHA JIMIIb JACHEKHO-KPEAUTHAs MOJUTHKA HE MOXKET 0Ka3aTh JOCTATOYHOTO CTUMYJIHUPYIOIIEro
BIIMSIHUS.

MHoroe 3aBUCUT OT TOTO, HACKOJIBbKO akTUBHBIM OyzaeT noaseMm B CHIA. lo HacTosmiero
BPEMEHHU HEOKUJAHHO BBICOKHE MOTPEOUTENBCKUE PAacXO[bl, CTUMYJIHPYEMbIE CPAaBHUTEIHHO
OJ1aronpUsATHON KOHBIOHKTYPOW Ha phIHKE TPy/Ja U MOBBIIIEHUEM YBEPEHHOCTH MOTpeOHUTENeH,
CIACpKMBAJIM CIAJ INPOM3BOACTBA U IpEIBELIAIM IEPEIOM B TEHACHIMAIX. YTo Kacaercs
aKTUBHOTO M JIOJITOBPEMEHHOTO 3KOHOMHYECKOIO TMOoABeMa, TO Uil ero oOeclneyeHus
HEOOXOUM BBICOKMH YpOBEHb NOTPEOMTEIBCKMX PACXOA0B, YTO B CBOIO oOuepedb yOeauT
IIPOM3BOJUTENIEH HapalluBaTh MHBECTULIMU. B 3TOH CBS3M BBI3BIBAIOT ONACEHUS 3HAYUTEIIbHAS
33JJ0OJDKEHHOCTh YaCTHBIX JIOMALIHMX XO34HCTB M OONBLION pe3epB HEHUCIIOJIb30BAaHHBIX
HPOMBIIIJICHHBIX MOLTHOCTEH. XOTs BEPOSATHOCTh BO3OOHOBIIEHUS PELECCUN HEJb3sI MOJIHOCTHIO
UCKIIIOUaTh, 0oJiee BEPOSITHBIM CLIEHApUeM MpejcTaBisiercs cradbuiusanus skoHoMuku CIIIA
IIPYU JOBOJIBHO HU3KUX, HO IOJIOKUTENBHBIX TeMnax pocta. Ha Epony u fInoHuto 310 Okaxker
JUIIb  OIPAaHUYEHHOE  CTUMYJHUPYIOLIEE  BO3JEHCTBUE, IIOCKOJBKY  YJy4dlIEHHME  HX
SKOHOMMYECKOTO IMOJI0XKEHHUS CTAHET BO3MOYKHBIM JIMILIB C HAYaJIOM KOHOMHYECKOIO NOIbEMA,
ONMPAIOLIETOCS Ha paclIupeHue 3kcnopra. Kpome Toro, B yCloBHAX BBICOKOIO Kypca JoJuiapa
BSUIBIA JKOHOMHYECKMH pocT B EBpone u SINOHMM MOXKET NIPUBECTH K JaJbHEUIIEMY
yBeln4eHuto aedunuta 6ananca no cuety Tekymmx onepaunuit B CIIIA, yto upeBaro ycuieHuem
IIPOTEKLMOHUCTCKOIO JIAaBJIEHUS B ATOW CTPAaHE U ONACHOCTBIO TOrO, YTO BO3MOKHOE OILlyTUMOE
obeciieHeHHE ToJuTapa MPUBEILT K IEPHOTY OOIIEH BaTIOTHON HECTAOMIBHOCTH.

bnarogaps akTHBHON MOJUTHKE CTUMYJIMPOBAHUS BHYTPEHHETO CHpoca B OONBIINHCTBE
a3MaTcKuX CcTpaH B mocienHeMm kBapraie 2001 roga BO30OHOBWICS IKOHOMHYECKHH POCT.
K koHIly roja nmpu3Haku OKUBJIEHHS] SKOHOMMYECKON aKTHBHOCTH IMOSIBUJINCH U B HEKOTOPBIX
JaTMHOAMEPUKAHCKUX CTpaHax. B To e BpeMs pe3koe yiydllleHHe MoKa3aTellel 3aHATOCTH U
JIOXOJI0B B Pa3BUBAIOIIMXCS CTpaHaX MHpa OyJAeT 3aBUCETh OT TOTO, YIACTCS JIU MPOMBIILIEHHO
pPa3BUTHIM CTpaHaM OBICTPO BOCCTAHOBHUTH TeMIIbl MpupocTa nopsaka 3%. [ns ymydrmienus
MOJIO’KEHHUSI B Pa3BUBAIOIIUXCS CTpaHaX TpeOyeTcs 3HAYUTENbHOE pacIIMpeHHe CIpoca Ha MX
SKCIIOPTHYIO MPOIYKIUIO, OLyTUMOE MOBBIIICHHE IIEH HA CHIPbEBBIX PHIHKAX M MOIIHBIA pOCT
MOTOKOB KaluTania.
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B ycnoBusx mMeuieHHOro ri100ajlbHOTO POCTa YJIydlIeHHe YCIOBUI JTOCTyNa Ha MUPOBBIE
PBIHKM I Pa3BUBAIOLIMXCA CTpaH MOXKET OKa3aTb CTHUMYJIMPYIOLIEEe BO3ACHCTBHE Ha MX
9KOHOMHYECKYI0 akTUBHOCTh. Ha mpoxoausuieii B Jloxe Kondepenun muauctpo BTO Obiin
C TIOHUMaHHEM BCTPEYEHBbl OMACEHHUs PA3BUBAIOLIUXCS CTpPaH, O KOTOPBIX BIEPBbIE OBLIO
3agBneHo B Cupdtie. CerofHs 3ajada 3akKIO4aeTcss B TOM, 4TOObI B OoOJbllel CTENeHH
OPUEHTUPOBAaTh MHOTOCTOPOHHIOKO TOPrOBYIO CHCTEMY Ha HYXIbl pa3BuTus. [lo MHeHuio
aBTOpoB JloKinana, o pe3yiapTarax 3THX YCHWJIMN OyayT CyIUTh IO TOMY, HACKOJBKO YJIydlIaTcs
YCIIOBHS JOCTYIa HA PHIHKM JJISi pa3BUBAIOLIMXCS CTpaH 0€3 HEONpaBJaHHOIO OrpaHUUYCHHS UX
cBOOOJIBI BBIOOpA CpeAM Pa3IUYHBIX WHCTPYMEHTOB MOJMTUKHA. Mexay TeM pacuIMpeHue
UCIIOJIb30BAaHUS PETMOHAIBHBIX TOPIOBbIX U (PMHAHCOBBIX MEXaHU3MOB MOJKET B OIpEJIeI€HHON
CTENEHU MOMOYb Pa3BUBAIOIIMMCS CTPAaHAM IPEOA0JIETh BO3ACHCTBUE BHEIIHUX (AKTOPOB U
3alIUTUTh MX HKOHOMMKM OT (PUHAHCOBOM HecTaOuinbHOCTH. B TO ’Xe Bpems MHorue
pasBUBAIOIIMECS CTpaHbl OyayT MO-TIPEKHEMY HYKIATbCsd B 3HAUUTENbHOW (pUHAHCOBOM
noMomy. Bompockl (guHaHCHMpOBaHMS pa3BUTHs TENEpb IMPEICTAaBISAIOTCS Oosee penbedHO
nocie Monreppeiickoll koHpepeHMu. OfHako 6e3 MOCIe0BATENIbHOIO0 M B3aUMOCBSA3aHHOIO
[0JX0/1a K BOIIPOCaM 3KOHOMMKH, (PMHAHCOB, TOPTOBIU U PA3BUTHUS MOCYJIbI INI00ATU3ALNN TaK
Y OCTaHYTCS ITyCTBIM 3BYKOM.

C HACTOSAIIUM MPECC-PENTU30M MOKHO O3HAKOMHUTHCS Takxke B IHTepHETE
o clieayronieMy anapecy: http://www.unctad.org/en/press/pressref.htm
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