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B 2002 T'O/1Y IIPUTOK ITUU B PA3BUTBIE CTPAHBI CHU3HJICS
BTOPOI TOJT TIOIPSIT

Kak ormewaercs B omyOnukoBanHoMm ceromas FOHKTAJL Jokjgaxe 0 MHPOBBIX
uHBecTHnnuax, 2003 roa 1, B 2002 roay mpuTOK NpsMbIX MHOCTpaHHBIX uHBecTuimil (ITMN) B
pa3BUTBIE CTPAHbI CHU3WICS BTOpOM roa noapsia u coctabui 460 mupa. nomi. CILIA npotus 590
mipa. gojut. CIIA B 2001 rogy. Tonbko Ha CIIIA u Coeaunennoe KoposieBcTBO NpUXOAUIOCH
npumepHo 54% coBokynHoro cokpamenus npuroka 1MW no Bcem ctpanam, rae B 2002 roxy
OBLJIO OTMEUEHO TaKOe COKpaleHre. BmecTe ¢ TeM CHIDKEHUE MPUTOKA MMENI0 MECTO BO MHOTHX
CTpaHax, B YaCTHOCTU B 16 u3 26 cTpaH. YMeHbIIECHHE MPUTOKA B OCHOBHBIX MPUHUMAIOIIUX
CTpaHax OOBSCHSIOCH CYIIECTBEHHBIM COKpAIIEHUEM MPUTOKA WHBECTHUIINH B (popMe BIIOKESHUN
B aKIMOHEPHBIH KamuTall M3-32 YMEHBIICHUS TPAHCTPAHUYHBIX CIUSHUNA M TpUOOpeTeHuil u
CHI)KCHHEM BHYTPHU(PHUPMEHHBIX 3aiIMOB B HEKOTOPHIX CTpaHaXx. HecMOTps Ha 3TO CHUXKEHHUE,
nputok [IMU B pazsuteie ctpansl B 2002 roy mo-NpekHEMY MPEBBIIAT €r0 CPEIHUI YPOBEHb
3a 1996-1999 roapl.

IOHKTA/] oxunnaer yBenuuenus nputoka [IMM B HEKOTOPBIX pa3BUTHIX CTpaHaX B 3TOM
rojay, HO MO BCEW IpyMIe pa3BUTHIX CTPAH B LIEJIOM OH Bpsij JIU NPEBBICUT ypoBeHb 2002 roxa.

* Konrtakrtpl: IIpecc-Otopo +41 22 907 5828, press@unctad.org, www.unctad.org/press;
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Perspectives (Jlokman o MupoBeix mHBecTUIUAX, 2003 roa. [lomutuka B obmactu [TMU B memsx
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+1 212 963 3489, osnekrtponnaass moura:  publications@un.org win 1o azapecy:  Section des Ventes et
Commercialisation, Bureau E-4, Palais des Nations, CH-1211 Geneva 10, Switzerland, Ten: +4122917 2614,
(dakc: +41 22917 0027, sanexrponnas mouta: unpubli@unog.ch; MaTepHeT: www.un.org/publications.



UNCTAD/PRESS/PR/2003/90
page 2

Hanbuelimas auHamuka notokoB IIMM Bo MHorom Oyaer 3aBUCETh OT OXXHMBIICHUS
9KOHOMHYECKOW aKTHBHOCTU - B TJ00aJbHOM MacmTabe u, B OCOOEHHOCTH, B pPa3BUTHIX
CTpaHax - U OT yCleXa yCUJIUHN MO YKPEIUIEHUIO YBEPEHHOCTH MHBECTOpOB. Huskue npudbuin,
CHIDKAIOIIMECs Kypchl akIMi, O0OECHOKOCHHOCTh KOPIOPATUBHOW  3aJl0JKEHHOCTBIO U
OCTOpOXKHAsl KpeOuTHas TOJUTHKA KOMMEpPYECKHMX OaHKOB- BCE€ OTH (PaKTOpbl MOTYT
OTPaHUYMBATH NEPCIEKTUBHI JaJIbHEUILIEr0 pacuupenus norokos [TNHN.

BJIaI‘Ol'[pI/IﬂTHbIe IMPOrHO3bI ar¢HTCTB 10 MOOIIPECHUIO WHBECTHLIUIA

B xonme o6cnenoBanus, nposeraenHoro FOHKTAJ[ cpean areHTCTB MO MOOIIPEHHIO
MHBECTHUIINM, PECIIOHAECHTHI W3 PA3BUTBHIX CTpaH OXapaKTEpU30BAJIU IEPCHEKTUBBI B 001acTu
[TNU B pa3Butbix cTpanax B 2003-2004 rogax kak JOBOJBHO OJarompusTHBIC, XOTS B LIEJIOM HX
OLICHKH SIBJISIIOTCS ropaszio 0ojiee OCTOPOKHBIMU IO CPAaBHEHUIO C MPOTHO3aMU PECIIOHICHTOB
U3 pasBuBaromuxcs crpaH. OneHkd Ha Oojee JOJrOCPOYHYIO TEPCIEKTUBY SBISIOTCA
CYIIECTBEHHO 00JI€e ONMTHMHUCTUYHBIMHU, B YACTHOCTH TMOYTH TPH IATHIX pecrnoHaeHToB (58%)
oxxuaroT yiaydmenus curyaruu B 2004-2005 rogax (mo cpaBHeHUIo ¢ 93% pecroHAEHTOB B
pa3BUBaIOIIMXCS cTpaHax). Pe3ynbrarel oOcienoBanus mokasand, uto CoemunenHsie LITarer
paccMaTpuBaroTcsl B kauecTBe rnaBHoro ucrounuka [T B 2003-2005 rogax, 3a KOTOPBIM C
ONpEENIEHHbIM OTpbIBOM  cienytoT lepmanus, @panuus, Anonus wu CoeauHEeHHOE
KoponesctBo.

C touku 3penus oowvema nmpuroka [IMW CIIA B mpouioM roay yCTyMWIH CBOE MEPBOE
MECTO, IEPEMECTUBIINCh HA YETBEPTYI0 MO3ULHIO CPEAU Pa3BUTBIX CTPaH, SBJISIOLIMXCS
kpynHeiimumu nonyuyatensmu [IMU.  Cpeau ctpan 3Toi rpynmsl Haubosee 3HAYUTEIHHOE
cokpamienre nputoka [IMN 6puto otmMeueno B Coenunennsix lllTtarax, 3a KOTOPHIM B JIaHHOM
otHowieHun crnenoBano CoenunenHoe KoponesctBo. Coxpamenue nputoka [IMHU, koropoe
HAOJIOAJIOCh TApAJIEIBHO C YMEHBIICHHEM TPAHCTPAHWYHBIX CIIHSHUN M MPUOOPETCHUM U
NPUIUIOCH Tpexae Bcero Ha naaHHyio ¢opmy [IMU, oOBACHAIOCH B OCHOBHOM TaKUMU
dakTopamMu, KaK JadbHEHIINI criaj KOPIOPATUBHBIX WHBECTUIIMM B CBSI3U ¢ HEOJArONPUATHBIMU
SKOHOMHMYECKUMHU YCIOBHSMH M yXYAIIEHUEM TMEPCHEKTUB B OTHOIICHWU MPUOBLICH,
MPUOCTAHOBKA MPOLECCA KOHCOMUAAMU B HEKOTOPBIX OTPACHAX U MAJCHUE KypCOB aKIUH.

B CHIA npuToK HHOCTpaHHBIX MHBECTHLUN B (JOPME BIIOKEHUH B aKIIMOHEPHBIH KamuTal
CHM3HJICS B CBSI3M C COKpAILlEHHMEM TPAHCIPAaHUUYHBIX CIUSHUN M IpuoOpeTeHuii (B 0COOEHHOCTH
co ctoponsl komnanuii EC), 4To B 3HAUUTENHHON Mepe OOBSICHAIOCh HU3KUM 3KOHOMUYECKUM
poctom B CIIIA u Hekotopsix cTpanax EC, BBICTymarommx cTpaHaMud Oa3WpoOBaHUs, a TaKKeE
HEOIpPEACIECHHbIMA NIEPCIIEKTUBAMM O>KHUBJIEHUS SKOHOMHUYECKOW aKTUBHOCTH.  KpymHble
BBIIIJIATBl B IOrallleHWEe BHYTPU(PUPMEHHBIX 3aliMOB YaCTMYHO KOMIICHCHPOBAIM INPUTOK
UHBECTUIIMI B (popMe BIIOKEHHMI B aKIMOHEPHBIM KamUTal U PEHMHBECTHUPYEMBIX NPHOBLICH.
B EC mputok [TMU cuHuswmics Ha 4%, 9TO OTYaCTH OBLJIO BHI3BAHO KOHOMHUYECKHM CITaJIOM U
COKpaIlleHUeM TPaHCTPAaHUYHBIX CIUsSHUNA 1 nornomennii. Cpenu ctpan EC Haunbonee KpynHbIi
nputok [TUU 6611 oTMeueH B JlrokcemOypre, @panruu u ['epmanuu. Bosz [11MU yBenuuwmics B
Ounnsaunuu, ['epmanuu, Upnangun u JlrokcemOypre. B npyrux 3amagHoeBponeickux cTpaHax
B 1I€JIOM OH TaK)K€ CHU3WJICS B IPOLUIOM IOy, HO KapTHHA OblLIa HEOJAWHAKOBON B OTAEIbHBIX
crpanax: B Mcimannuu u Hopseruun npurok ITMU coxpartwmiics, a B IlIBelinapuu oH yBenuuuics
W, KaK ¥ B MPOIIIOM, HAIPaBJISJICS TJIaBHBIM oOpa3oMm B cdepy ycayr. B Smonun BBo3 ITMU
yBenuumiicst Ha 50%, rmaBHBIM 00pa3oM B CBSI3U C NMPHOOPETCHUSMHU SIMOHCKUX (DPUHAHCOBBIX
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KOMITaHWH (UpMaMu JAPYTHX CTpaH, NMpU 3TOM TOTOKH n3 EC mpakTHYeCKH yIIBOWIIUCH.
B ABctpanmuu nputok [IMM yBenuumics mouyTd B TpU pa3a 10 OECHpPELECHTHO BBICOKOTO
ypoBHs, Toria kak B HoBoi 3enannuu u Kanage on cHusmiics.

Otrox IIMW wu3 pa3Buthix cTpaH cokpatwicas B 2002 romy Ha 9% 1o
600 mupa. nomn. CIIHA ¢ 661 mapa. nomn. CIHA B 2001 romy. B cocrtaBe matu Begymux
pa3BUTHIX CcTpaH 1Mo o0beMy BbiBo3a [IMU mpousonum n3MeHeHHs B pe3yibTaTe TOSBICHUS B
9TOM rpynne SmoHuM, 3aHSABIIEH ISITOE MECTO BMECTO ['epMaHMM IOCIEe COOTBETCTBEHHO
JIroxcemOypra, @panmmn, CIIHA u Coenuaennoro Koponesctsa (cm. ouaepammy). Beisosz I[TMN
yBenuuuiIcs B 8 U3 25 pa3BUTHIX CTpaH NpH HauOosee ObICTphIX Temmax pocta B Hopseruw,
[lBennu u ABctpun. B ABcTpuu npuMepHO TPeThsl YaCTh BBIBE3EHHBIX B IpouuioM roxy [THUU
Hanpasisiack B LlenTpansHyto u Bocrounyio Espomy (LIBE). B CHIA orrox [IMU Taxxe
CYILIECTBEHHO YBEJIMYMIICS, B YaCTHOCTH IpuMepHO Ha 15%. B CIIIA npu yBenuueHuM BbIBO3a
[IMU mpakTUyecKd BO BCE pa3BUTHIE CTPaHbl MX OTTOK B PAa3BUBAIOILMECS CTPAaHbl CHU3WICA
npumepHo Ha 20%, B ocobeHHocTH B JlatuHckyto AMmepuky. B oTimume ot 3Toro, kommnaHuu
EC yBennuuBanu cBou nnBectuuuu B pernone LIBE (a takxe B Kurae) Tak e, kak 1 KOMOaHUU
JIpYTUX pa3BUTHIX cTpaH, Hanpumep llIBeiinapunu. OCHOBHBIM HampaBiIE€HUEM BbIBO3a SMOHCKUX
[N B 2002 roxy BHOBb Obimu CoenuHeHHble LllTaThl, B YaCTHOCTH MOTOKH B 3TOM
HaIpaBJICHUU YBEIUYUIUCH NpuMepHO Ha 10% 1Mo cpaBHEHUIO C MPENBITYIIIUM [OJIOM.

['moOanbHBIE SKOHOMMYECKMH cmaj cKasaica Ha cocrtossHuM 100  kpynHeHmmx
He(MHAHCOBBIX TpaHCHaNMOHANbHBIX Kopmopauuii (THK) mwupa, B rpymnmy KOTOpPBIX BXOJIST
npaktudecku Toyibko THK pa3BUTBIX CTpaH: COCTaB 3TOW TPyNIIbl U3MEHWICS B PE3yJIbTaTe
BBIXOJIa U3 HEE NPUMEPHO YETBEPTHU PAHEE 3HAYMBILIMXCSA B 3TOM CIUCKe KommnaHui. CHucok
NOMOJHUIM B OCHOBHOM KOMIIAHMM H3 CEeKTopa yciyr. B pacmnpeneneHun MecT cpenu
KpyINHEHIINX KOMIAHUM HE MPOU30UUIO0 HUKAKUX HM3MEHEHHM, WU CIHCOK MO-IPEKHEMY
Bo3rnaBisier kommaHus "Bomadon" (Coemmnennoe KoponeBcTBo), 3a KOTOpoil criemyer
" Il>xenepan Dnextpuk" (Coenunennsie LlItater).

Ha ¢one cnaga 2001-2002 rofoB yBEIMYUIOCH YHUCIO PA3BUTHIX CTPaH, KOTOPhIE BHECTU
u3MeHeHus1 B cBou pexxumbl B obsactu [IMU: ¢ 12 B 2001 roxy mo 19 B 2002 roxy. Jlumeb B
2002 rogy 6b110 BHECEHO 45 U3MEHEHUI B peryiupyrolue nojgoxenus. bonee 95% Bcex HOBBIX
Mep, NPUHATHIX B paMKaX HallMOHAJIBHOM NOJUTHKHU B pa3BUThIX cTpaHax B 2001-2002 ropax,
ObUIM HalpaBJIeHbl Ha yCTaHOBJeHUE Oosee OmarompusitHoro pexkuma st [TMU, Bxiouas,
HaIpUMep, TAKUE MEPHI, KaK MPEIOCTABICHUE HAJIOTOBBIX CTUMYJIOB (B YaCTHYHOCTH B benbruu,
Npnannuu n Kanane) wnum rapantuii (Hanpumep B benbruu, Upnanauun u Hosoit 3enanmum).
Pa3BuThle cTpaHBl MPONOIDKATM AaKTUBHO 3aKJIIOYaTh JIBYyCTOPOHHHE W pPETHOHAJbHBIC
corjlalmeHusi, B 4YacTHOCTH K KoHmy 2002 roma ¢ WX ydacTHeM B OOIIEH CI0KHOCTH
HacuuTHIBANOCH 1 169 NBYCTOPOHHMX WMHBECTHLMOHHBIX IOroBOpoB H 1 663 noroBopa 00
n30eXaHuU JBOMHOI'O HAJIOTOO0IOKEHUS.
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Pa3BUTBIE CTPAHBI: JAECATH BEAYIIHX CTPaH Mo 00bemy norokos ITAH, 2001 u 2002 roas”
(B MIIpA. 1OIIAPOB)
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Ucrounuk: World Investment Report 2003, www.unctad.org/fdistatistics

* Mecto onpeesneHo Ha ocHoBe 06bema notokos ITHH B 2002 roy.
322001 rox HeT naHHBIX OTAENBHO 1O benbrun u JlokceMOypry.
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