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KPU3NC MMEET KOJIOCCAIJIbHbIE NMOCNEAOCTBUA ONA
PA3SBUBAKOLWUNXCA CTPAH; YCTAHOBIJIEHHBIE CPOKU
OOCTUXEHUA LIENEWN B OBJIACTU PA3BUTUA,
COOPMYIIMPOBAHHbIX B AEKINTAPALUUUN TbICAYEJIETUA,
OKASAJIUCb HA TPAHU CPbIBA

B HoBoMm poknane FOHKTALL yTBepXxaaeTcs, 4TO YypeaMmepHoe
AeperynmpoBaHue U BbICOKOPUCKOBLIE onepauun - 3ToO UCTOKU
(pMHAHCOBbIX NOTPACEHMUIN, a OFPOMHbLIE NOTEpPU JOXOA0B U
yBefim4yeHne macwtaboB HULWETbI - NOCNeACTBUA

XKeHeesa, 7 ceHmsbpsi 2009 2oda - C ceHTs16psa 2008 roga hMHAHCOBbLIN KPpU3NC Nepepoc B
nosiHoMacwTabHyo peueccuio, 3aTPOHYBLUYH MPaKTUYECKU BCE PbIHKA W CTpaHbl NnMbo
yepes npsiMoe 3apakeHne (UHAHCOBOM CUCTEMbI, NMBO 4Yepe3 nageHue SKCMOPTHbIX
NOCTYNMNEHNA U YMEHbLUEHNE AEHEXHbIX NEepPeBoOB MUrpaHToB. B pesynbtate aTtoro
MUpOBasi 3KOHOMUKa NepexmBaeT CBOW NepBbin 06Ban Co BpeMeH BTOPOW MUPOBOM BOMHbI
CO BCEMM BbITEKAKLLMMWN N3 ITOMO NOCNEACTBUAMU LS 3aHATOCTM BO BCeX CTpaHax. B
noarotoeneHHom HKOHKTAL HOoknage o ToproBne u passutun 2009 roga (JZI,TP)1
yTBEpXKOAeTCs, YTO 3TOT 0o6Ban B 9KOHOMMKE Tenepb caefian NpakTMyeckn HEBO3MOXHbBIM
OOCTMXeHMe uenen B obrnactm passutus, cOpMynMpoBaHHbIX B [eknapaumm
ToicayeneTms OpraHnsaummn Ob6begmHeHHbIX Hauun, k 2015 rogy.

KoHTakTHass wuHdopmaums: Mpecc-6iopo: +41 22 917 5828, unctadpress@unctad.org,
http://www.unctad.org/press.
1

Hdoknap o Toproene u pa3utumn, 2009 rop (B npogaxe nog Ne R. 09.11.D.16, ISBN 978-92-1-112776-8)
MOXHO npuobpectn B cekumsax npogax OOH no HwkeykasaHHbIM agpecam wunu y Toproebix areHToB OOH Bo
MHorux ctpaHax. Uena: 55 gonn. CLUA (B pasBuBatowmxcs ctpaHax, ctpaHax KOoro-BoctouHon Esponbl u CHIP
nbrotHas ueHa coctaensiet 27,50 gonn. CLUA, a B HaumeHee pa3BuTbix ctpaHax 13,75 gonn. CLUA). 3akasbl
unu 3anpocsbl Npocbba HanpaenATk No crnegylwmm agpecam: ansa Esponsl, Adpuvkm n 3anagHon Asun: United
Nations Publication/Sales Section, Palais des Nations, CH-1211 Geneva 10, Switzerland, dakc: +41 22 917
0027, anekTpoHHas no4yta: unpubli@un.org ; Anga KOxHon n CesepHon Amepukn n BoctodHon Asum:  United
Nations Publications, Two UN Plaza, DC2-853, New York, NY 10017, USA, TenedoH: +1 212 963 8302 unun +1
800 253 9646, dcakc: +1 212 963 3489, anekTpoHHas nodyta:  publications@un.org. WHTepHeT:
http://www.un.orag/publications.
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OkoHomucTbl FOHKTA[L ykasbiBaloT Ha geperynupoBaHue (OUHAHCOBLIX PbIHKOB Kak Ha
rMaBHyl NPUYUHY rnobanbHOro (UHAHCOBO-3KOHOMUYeCcKoro kKpuanuca.  OTcyTcTBME
perynupoBaHusa MO3BOMMNO  BECKOHTPONbHO BHOCUTb WMHHOBauuMuM B (PUHAHCOBbLIE
WHCTPYMEHTbI, KOTOpble 3aTylleBany OTHOLUEHUS Mexay Kpeautopamu U OOSDKHUKaMu r
crnpoBouMpoBanu 6e30TBETCTBEHHbIE  BbICOKOPUCKOBbIE — OMnepauumu. B poknage
yTBEpXAaeTcs, YTo B pes3ynbraTe 3Toro pmMHaHcoBas cdepa crana AOMWHMPOBATbL Hapg,
"peanbHON" 9KOHOMUKOM; 3HauuTenbHad 4actb (OMHAHCOBOrO CeKTopa oOKasanacb
OTOPBaHHOW OT NPOU3BOACTBEHHbLIX CEKTOPOB; W YCUIUIOCH BAUSIHUE CNEKYNSATUBHBLIX CUM
He TOMNbKO Ha (PUHAHCOBbLIX, HO 1 Ha BanOTHbLIX M TOBaPHbIX PbIHKaX.

Doknag o toproBne m passutum 2009 200a nmeet noasaronioBkn "PearnpoBaHue Ha
rnob6anbHbIN Kpusuc' n "CmsAryeHne M3MeHEHUs KnuMmaTta U pa3BuTue” (CM. npecc-
penn3 UNCTAD/PRESS/PR/2009/038). CerogHa wuccriegoBaHue, msBecTHoe kak TP,
BbIXOAWUT B CBET.

Kpuauc, nepeoHadanbHO paspasvBiMinca B (OMHAHCOBOM CeKTope, Ternepb Mnepepoc B
rnyboknin cnag B peanbHOM 3KOHOMUKE: oxuaaeTtcs, uto rnobanbHeii BBl B 2009 rogy
cokpatutca 6onee yem Ha 2,5%. B pgoknage roBoputcs O TOM, YTO 3TOT KPU3WUC,
OecnpeueneHTHbIM NO cBoen rnybuHe M MacwTabam, He OCTaBUNl HEe3aTPOHYTOM
npakTM4yeckn HM ogHy ctpaHy. B 2009 rogy BBl B pasBuTbiXx CTpaHax CcoOKpaTUTCS
npumepHo Ha 4%, a ob6bemM NPOM3BOACTBA B CTpaHax C NEpexo4HOnM 3KOHOMMKOW, Kak
oxugaeTcs, ynaget 6onee yem Ha 6%. B pasBuBalOLMXCA CTpaHax Temnbl NPUPOCTa,
CornacHo nporHosam, cHu3aTeda ¢ 5,4% B 2008 rogy oo 1,3% B 2009 roay, T.e. cpegHue
OOX0Abl Ha AOylwy HaceneHust cokpatatcsa. [axe B cTpaHax, KOTopble B 3TOM rogy
nepexuealT pocT, Takmx kak WHaua wn Kutan, Temnbl pocta MO CpaBHEHMIO C
npegbliayLlwmMMmmn rogaMmm 3HaunMTeNbHO CHU3ATCS.

®PurHaHCOBbIN KPM3NC ObICTPO pPacnpoCTPaHUIICA C UMNOTEYHOro cermeHTa (OUHAHCOBOIO
pbiHka CoeanHeHHbIX LUTaToB Ha BCHO (bMHAHCOBYHO CUCTEMY 3TOW CTpPaHbl U - MOYTU
CMHXPOHHO C 3TUM - Ha (UWHAHCOBbIE PbIHKM OPYrMX pas3BuTbIX CTpaH. He octanca
HE3aTPOHYTbIM HW OAMH PbIHOK:  OT (POHAOBLIX PbLIHKOB W PbIHKOB HEOBWMXMMOCTMU
3HAYMTENbHOrO YMcna pasBUTbIX CTPaH U CTpaH ¢ hopMupyoLLLENCst PbIHOYHOW 3KOHOMMKON
00 BantoTHbIX PbIHKOB M PbIHKOB CbipbeBbIX TOBapoB. CxaTue KpeawuTa 3aTpPOHYno u
peanbHy 3KOHOMWKY, YCKOPMB MafeHne ypOBHEN 3aHATOCTM U YACTHOrO Crnpoca U Bbi3BaB
camyto rnybokyo peueccuio co BpemeH Benwukon genpeccun. CunbHee BCero Kpuauc
3aTPOHYN KOMMNaHWM, AOX04bl U 3aHATOCTb B hMHAHCOBOM cekTope. Ho OH okasan Takke
Cepbe3HOoe BO3OeCTBME Ha CTPOUTENbCTBO W OTpacnu, nNpou3BOAsLIME CpeacTBa
npov3BoAcTBa W NOTpebUTenbckMe ToBapbl ASMTENBHOMO MOMb30BaHWUS, rAe Crnpoc B
3HaAYMTENbHOW CTEMEHN 3aBUCUT OT KpeauTa.

B nepsom kBapTane 2009 roga nokasaTenu BafioBOro HaKOMSIEHUS OCHOBHOMO KanuTana u
obbemMoB npousBoacTBa oOpabaTbiBalowen  MNPOMbBILNEHHOCTM B BONbLUMHCTBE
9KOHOMMYECKUX OepXXaB Mupa YMEHbLUanUcb Temnamu, BblpaXXaBLUMMMUCS ABY3HAYHbIMU
BennymHamn. Ho Tem BpemeHeM npobnembl ¢ nnaTexecrnocobHOCTbI0 B HE(MHAHCOBLIX
CeKTopax MHOMMX CTpaH Hadyanu BHOBb NnepeTekaTb B OUHAHCOBYO CUCTEMY.

MNageHve nPOMBILNEHHOO MNPOM3BOACTBA HALUMO 3epKaribHOE OTpaXeHue B pe3koM
COKpallleHun MeXxayHapogHow Toproenuv. B cBol odepedb 3TO COKpaTUNoO CApPOC Ha
CblpbeBble MaTepuanbl, 4YTO HaCMNOWMNOCb Ha 3aKpbITUE CMNEKYNATUBHBLIX NO3ULUIA
PUHAHCOBLIMU MHBECTOPAMU Ha PblHKaX CbIPbEBbLIX TOBAPOB, BbI3BAB PE3KYID KOPPEKLUIO
paHee 3HaYMTENbLHO MOBLICUBLUMXCA UeH. MexayHapoaHas TOproBns nocrpajana Takke
OT BO3pOCLUMX TPyAHOCTEN C DMHAHCMpoOBaHMEM Toproenu. Bce roBopuT 0 TOM, 4TO B
2009 rogy obbem MWPOBOW TOPrOBMAW COKPATUTCH Kak MWHMUMYM Ha 11% B peanbHOM
BblpaxeHnn n Ha 20% B TeKyLux gonnapax.
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C cepeguHbl 2008 roga noyTy BCe pa3BuBaloOLLMECS CTPaHbl NEPeXunnu peskoe samenneHme
3KOHOMMYECKOTO pOCTa, a MHOMMEe M3 HUX CTynunuM B nornocy peueccun. HekoTopble
pasBuMBaloLLUMECs CTPaHbl U CTPaHbl C POPMUPYIOLLLENCS PbIHOYHOW SKOHOMMKOW OKa3asicb
MeHee ys3BUMbIMU, YEM B XOAe NMpeablaymx KpusncoB. K HUM OTHOCATCS CTpaHbl A3un U
JTaTnHckon Amepukn, KoTopble 0Becneynnm OTHOCUTENBHO NPOYHBIE MAKPO3KOHOMUYECKNE
no3nuuMmn 0o TOro, Kak paspasuncs HblHELLHUI KpU3nUC: B npeablaylime rogbl oHu nsberanu
06paszoBaHuA KpynHbIX 4eMUMTOB N0 cHeTaM TEKYLLUMX onepauuin unn gaxe cBOAUIIM UX C
NoNoXuTenbHbIMX canbdo.  Hanpotus, MHOrMe fApyrve cTpaHbl ¢ opmupyloLlencs
PbIHOYHOM 3KOHOMWKOW, B TOM 4mucre psg ctpaH BocTtouHon EBponbl, owyTtunm Ha cebe
BO34ENCTBME Kpu3uca, B LieNoM yTpaTuB [oBepue K (PMHAHCOBbIM pbiHKAM B MWUPOBOM
MacwTtabe N yBepeHHOCTb B CMOCOOHOCTU BOCTOYHOEBPOMENCKUX PLIHKOB CMPaBnsTbCS C
BHELLUHMM (PUHAHCOBbLIM JaBIEHNEM.

B uucne pasBuBaloMXCca perMoHoB, Hanbonee noctpagaswnx oT rnobanbHOro Kpusuca,
okasanaco JlatnHckasa Amepuka, rae BBl B 2009 roay, no Bcen BEPOSATHOCTU, COKpaTUTCA
npumepHO Ha 2%, a Mekcuka BygeTt nepexusaTtb ocobeHHO rnybokyo peueccuo. Kpusuc
Cepbes3HO 3aTpoHyN Takke 3anagHyo Asuio, rge uenbin pag cTpaH noctpaganuy OT CKaykoB
LUeH Ha (prHaHCcoBbIe aKTMBbl, OOBEKTLI HEABMXUMOCTU N HedTb, U KOro-BocTtounyto Asuio,
roe MHOrMe CTpaHbl B 3HAYUTENbHOW CTENeHW OnuparTCA Ha 3KCNOopT npoayKumm
obpabaTbiBatoLen npomMbllLnieHHOCTU. [pegnonaraeTcs, YTo B aTUX pernoHax B 2009 rogy
Temnbl npupocTta BBl 6yayT otpuuaTtensHeiMu. B Adpuke Temnbl pocTta nponssBoacTsa B
2009 rogy, Kak oOXwugaeTcs, pes3Ko 3aMeaniATcs, HO OCTaHyTCS MNONOXUTENbHbIMU:
NporHosnpyeTcsa NnpupocT B pasmepe 3% B CeepHon Adpuke 1 B pasmepe 1% B cTpaHax
Adppukn Kk tory ot Caxapbl. AsTopbl ATP-09 npeaynpexpaloT, 4To B MNOCNedHeM U3
YNOMSHYTbIX PErMoHOB Ternepb CTano MNPakTU4eCKU HEBO3MOXHbIM OOCTUYL Lenen B
obnactn passutusa, cdopmynumpoBaHHbIX B [eknapauun Tbhicadenetns OpraHusauuu
O6beanHeHHbIX Hauuin, B ycTaHOBNEHHbIE CPoKu, T.e. K 2015 roay.

B poknage roBoputcsa 0 ToM, 4To B 2009 rogy Temnbl pocta B BocmoyHol u FOxHol Asuu,
Kak oxupaeTcs, cocTaBaT 3-4%. Bepyuwme ctpaHbl 3TUX permoHoB, B YacTHocTn Kutam n
NHOomsa, NpoTUMBOCTOST PeLEeCcCUOHHBbIM cunam nyywle Apyrux, MOCKOSIbKY WX BHYTPEHHME
PbIHKM UrpaloT 6onee BaXHYIO M pPacTyLLy poSib B (OOPMUPOBAHMM COBOKYMHOMO Crnpoca.
Kpome Toro, noawvem, obecnedeHHbln B Kutae BO BTOpoMm kBapTtane 2009 roga,
JokasblBaeT, 4To gedmumtHoe OrogpKeTHoe (UHAHCMpOBaHWE SABMSETCS 3P(EKTUBHbBIM,
€Cnn OHO NPUMEHSIETCS BbICTPO U AHEPTUYHO.

[lo cnx nop OCHOBHasi Macca rocygapCTBEHHbIX PECYpPCOB, BblOeNsABLUIMXCA Ha Oopbby C
KPU3NCOM, Hanpasnsanacb Ha noaaepXKy UHAHCOBBLIX CEKTOPOB pPasBUTbIX CTpaH.
BO3MOXHO, CHMXEHME XECTKOCTU OEHEXHO-KPEAUTHOM MONUTUKA U KPYMHble CaHaUUOHHLbIE
MHaHCOBLIE OnMepauMm 1 NpeaoTBpaTUN NOMHbIM 06Ban (OMHAHCOBOW CUCTEMBbI, HO OHU
OKasanuncb HegOCTaTOYHbIMU 4SS OXXMBMEHUSA COBOKYMHOMO CApoca U CAEPXMBaHUS pocTa
6espabotuupl. [Ona cTuMynupoBaHWs chipoca KpanHe HeoBXo4uMMbl KOHTPUMKINYecKue
Mepbl PUHAHCOBO-OIOKETHOM MOSIMTUKN, KOTOpPble OKa3sbliBalOT MPsIMOE BO3LEWCTBME Ha
COBOKYMHbIN CMPOC, U1 MHOMME pa3BUTble CTPaHbl N CTpaHbl C POPMUPYIOLLIENCA PbIHOYHOM
3KOHOMMWKON  OEWCTBUTENBbHO MPUHANM  KPYMHble  nakeTbl  (PMHaHCOBO-OHOAXKETHbIX
CTUMYNMPYOLMX Mep. HanpoTme, MHOMMM APYrMM pas3BMBaOLLMMCS CTpaHaM M CTpaHam C
nepexogHon 3KOHOMUKORN, KOTOPbIM MPULLNIOCh 0BpaTUThCs 3a (hPMHAHCOBOW NOOAEPKKOM K
MexgyHapogHoMmy  BantoTHoMmy  cdoHagy (MB®), npepocrtaBngetca HegocTtatovyHoe
NPOCTPaHCTBO AN MaHeBpa B (OMHAHCOBO-6I0KETHOM cdhepe, U OHU AOSMKHbI NPOBOANTD
NPOLMKIINYECKYIO MOMUTUKY B Ka4yecTBe YCroBusa And nonyvyeHms oMHaHCUMpPOBaHMUS, XOTS
3TOT TUN O6YCNOBNEHHOCTU, KaK MpeacTaBnseTcs, MCMNonb3yeTcsa ASi BOCCTaHOBNEHUSA
"yBEPEHHOCTN" (PMHAHCOBBIX PbIHKOB, OH 3a4acCTyl HUYEM He OnpaBAaH C TOUYKM 3peHNs ero
HeraTUBHbIX MOCMEACTBMA LN 3aHATOCTM U MaclwTaboB HULWETbl B COOTBETCTBYHOLLMX
cTpaHax. bonee Toro, Haunydwum CpeacTBOM MPEOAONEHNSA HbIHELWHEro Kpuauca
ABMAETCH KOHTPLMKIMYECKas MakpOIKOHOMMYECKas NosiMTuKa.
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B ATP-09 ytBepxaaeTcs, YTO B HblHELUHEN Ype3Bbl4anHO Cepbe3HON KPU3MCHOW cuTyauum
CTpaHam C HU3KMM YypoBHeM [oxoAoB Tpebyetrca 6Gonee 3HauuTenbHas nogaepxka B
dopme KOOPOUHWPYEMbBIX Ha MEeXAYHapOAHOM YPOBHE YCUNUA MO  YBENUYEHUIO
oduuymansHon nomowm B uenax passutusa (OlNP). Kpome Toro, BpeMeHHbIN MopaTopuii Ha
noraweHve [OMAroB 3TUX CTpaH odwuumanbHbIM - Kpeagutopam nomor 6bl UM nydwe
noggepxatb HeobxoAumble YPOBHW rOCYAApCTBEHHbIX pacxodoB W uMMMopTa. JTO He
TONMbLKO NMOMOXET cTpaHam-beHedmumapaM M MUX HaceneHuo npeodoneTb KpuU3uc, HO U
obecneyvnT KOHTPUMKITMYECKME CTUMYIbl, KOTOPbIE MO3BONAT aKTUBM3MPOBAaTbL rnobanbHbIn
cnpoc.

AsTopbl TP npeaynpexaatoT, YTO BEPOSITHOCTb Takoro OXMBIEHUS B BEOYLUMX PasBUTbIX
CTpaHax, kKoTopoe 6bIno 6bl 4OCTATOYHO MOLLHBLIM, YTOOLI BEPHYTH MUPOBYHO SKOHOMUKY Ha
TPaeKTopulo  [OKPU3NCHOTO pocTa B MpeacTosiluMe rogpl, [[OBOMbHO Mana.  JTo
obycrnoBrneHo Tem, 4YTO B Onwkaiee BpeMs He MPUXOOUTCS paccYUTbiBaTb Ha
3HauMTENbHOE OXMBMEHME POCTa HWU MOTPEONEeHUsl, HU MHBECTULMI BBUAY OYEHb HU3KUX
nokasaTernen MCronb3oBaHMUs MPOM3BOACTBEHHbIX MOLLYHOCTEN M pocTa 6e3paboTuupbl.
Kpome TOro, 6aHkam ele HeEOGXOAUMO MPOM3BECTU pekanuTanuM3auuio U OYUCTUTbL CBOU
GanaHcbl OT TOKCUYHbLIX aKTUBOB, Npexae 4YemM MM OydeT Mo3BOSIEHO BEPHYTbCS K
BbINOMHEHNIO UX TPaAOMLMOHHOW POMW - MPeaoCTaBNsATe KPeauTbl TEM, KTO WHBECTUMPYET
cpeactBa B OCHOBHOM kanutan. C  yyeTOoM HeyAOBMEeTBOPUTENbHOTO COCTOSIHUS
byHOaMeHTanbHbIX ~ MaKpOIKOHOMUYECKMX  (DAKTOPOB  MOBbIEHNE  (PUHAHCOBbLIX
nokasatener B nepsom nonyrogum 2009 roda, BeposiTHEE BCEro, OKaXeTCsl CUrHariom
BPEMEHHOW KOPPEKUUM aHOManbHO HU3KUX YPOBHEWN LeH Ha UHAHCOBbIE aKTWBbI W
Cbipb€Bble TOBapbl MOCNE WX YPEe3MEepHOro MafeHus, KoTopoe Oblno TakuM xe
MppaLMOHanbHbIM, Kak M MPEXHUA axuoTax Ha ¢pUHaAHCOBbLIX pblHKax. B goknage
FOBOPUTCS O TOM, YTO ITO MOBbILEHNE (PUHAHCOBLIX MoKasaTenei ABMSETCA OTPaXEHUEM
He YKpenneHus pyHaAaMeHTanbHbIX MaKpPO3KOHOMUYECKUX (DaKTOPOB, @ BOCCTAHOBIEHUS
"anneTuTa K puckam" cpeam y4acTHUKOB (PMHAHCOBbIX PbIHKOB, KOTOPbLIA MOXET NponacTb B
ofHo4acbe.

3HauuTenbHble BNUBAHWS AEHEr LeHTpanbHbiMM ©aHkaMn N pe3kun PocT BroKEeTHbIX
aeduuMToB BO MHOIMMX CTpaHax nopoamnn o6ecrnokoeHHOCTb MO MOBOAY OXUBIEHUS
WMHNALMOHHOIO faBneHnsi. Ho B Aoknage ykasbiBaeTCd, YTO TakMe PUCKM 3HAYMTENbHO
npeyeenuyeHbl. [JUCKPEUMOHHOE yBENNYEHME rOCYy4apCTBEHHbIX Pacxonos, 0COBEHHO Ans
CTUMYNNPOBAHNS WHBECTULUK, MOXeT obecneuntb MOBbILWEHNE MNPON3BOACTBEHHOMO
noTeHunana u cosgaHuve paboumx MeCT, YTO B CBOK ouepedb pacumput 6yayuiyto
HanoroByto 6a3y u, crnegoBaTesnbHO, YBENMYUT rOCydapCTBEHHble OOX0Abl NPU AaHHbIX
cTaBkax HanoroobrnoxeHumss. Kpome TOro, MNOCKOmMbKYy KO3IMUUMEHTbI MCNONb30BaHNS
MOLLHOCTEN MO WUCTOPUYECKMM MepKaM HU3KM, a 6es3paboTuua pacteT BHYLUMTENbHbIMU
TeMnaMmy, Ha MNPOTAXKEHUN HECKOSIbKUX MNPeacTosAWmMx net onacHocTb “neperpesa’”
3KOHOMMKN UNN pacKkpyumBaHus MHAMALMM Nog BO3AENCTBMEM pocTa 3apaboTHOM nnaThbl
Mana. B genctBuTenbHOCTU pearnbHYl0 ONacHOCTb NpeactaBnseT cobon He MHGNAUMS, a
aednaums. B pQoknage yTteepxgaeTcs, UTO ANa  npekpaiwleHus nagenua BBl wu
yMeHbLUEeHNs pucka gednaumm npaBuTeNbCTBaM W LEHTparnbHbiM 6aHkam Heobxogumo
COXpaHUTb UMM Jaxe ewe Oonee yCcunuTb CTUMYINUPYIOLWMA KYPC B CBOEWN [OEHEXHO-
KpeauTHon n pmHaHcoBO-OtopKkeTHON NonuTuke. [porHosnpyeTcd, YTo B 3TUX YCIOBUAX
Temnbl NnpupocTta rmobansHoro BBl mMoryT BHOBb cTaTb nonoxuTtenbHbiMu B 2010 rogy, HO
Takon NpUpocCT BpsaL v npeBbicuT 1,6%.
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