UNITED NATIONS CONFERENCE ON CONFERENCE DES NATIONS UNIES POUR
TRADE AND DEVELOPMENT LE COMMERCE ET LE EVELOPPEMENT
(UNCTAD) (CNUCED)

NPECC-PENAS

BHUMAHUE
Matepuansl, cogepxalimecs B HaCTosiLLeM nNpecc-penmse un
COOTBETCTBYIOLEM [OKNaAe, HE AOMKHbI LMTUPOBATLCA UK
KpaTKo nanaraTbCa B npecce, No pagvo, TeENEBUAEHUIO UNK B
anekTpoHHbIXx CMW go 17 4. 00 m. no FpuHBMYy 14 ceHTAOPA
2010 ropa.

UNCTAD/PRESS/PR/2010/029*
Original: ENGLISH

IOHKTAL NPEAYNPEXAOAET: NPEXAEBPEMEHHOE
CBEPTbIBAHUE NMPOINPAMM HAJNOIOBO-BIOOAXXETHOIO
CTUMYNTMPOBAHUA MOXET NPUBECTU K PACKPYYUBAHUIO
OE®NALMOHHOWU CMUPANN

B noknapge otmevaeTcs, YTO OXUBIIeHUE rnobanbHOM 3KOHOMUKMU
npuobpeTaeT NpeaKPU3UCHBbIE YepPTbl, a 3TO TpebyeT OT cTpaH
BCEro Mmpa HoBbIX YCUITMU NO obecneYyeHUo GanaHCMPOBaHHOCTU
CYEeTOB TEKYyLYMX onepauumn

XKeHeea, 14 ceHmsabps 2010 eoda — B [loknage o ToproBne m pasutumn (OTP) 3a
Tekywmn rog akoHomuctel FOHKTAL npeaynpexaatoT, 4TO NpexaeBpeMeEHHbIN OTKa3
pasBUTbIX CTpaH OT  MPOBOOMMOM  MMW  MaKpPO3KOHOMWUYECKOW NOMUTUKK
CTUMYNMPOBAHMNA Crpoca MOXET CnpoBOLMpOBaTbL packpyduBaHue aednsaunoHHOM
cnupanu, 4YpeBaToe pes3kMM 3amefrieHnem pocta UM nageHuem YPOBHS 3aHATOCTU
nosctoqy B Mupe. ABTOpbl JoOKraga npegocTeperatT, YTO CRMLIKOM MocneLwHoe
CBepTbiBaHME CTUMYIUPYIOLWMX MEP paan BOCCTAHOBIEHUS YyBCTBA YBEPEHHOCTU Ha
UMHAHCOBBIX pblHKAX MOXET OKa3aTbCA KOHTPNPOOYKTUBHLIM.

CerogHa BbixoauT B cBeT [oknag o ToproBrne u passutun, 2010 roal,
MMEILWMA No43aronoBoK "3aHATOCTb, rmobannsauunsa nu pasesutue”.

* Konrakr: IMpecc-6ropo: +41 22 917 5828, unctadpress@unctad.org,
http://www.unctad.org/press

! Hoxaan o ToprosJe u pa3putuu, 2010 rog — "'3aHaToCTDb, IJ100aaU3aUsA U

passutue’’ (B npoxaxe moa Ne R.10.11.D.3, ISBN: 978-92-1-112807-9) moxHO mproOpecTu
B cekmusax npoaax Opranuzanun O0bennHeHHbIX Haruil mo HrkeyKka3aHHBIM aJipecaM Wi Y
areHToB 1o npojaxe n3ganuii Oprannzannn OObennHeHHbIX Hamii Bo MHOTHX CTpaHax.
Iena: 55 momn. CIIIA (5kuTensM pa3BHBAIONIUXCS CTpaH mpeaoctanisercss S0-mporeHTHas
CKHJIKA, a )KUTEJSIM HauMEHEe Pa3BUTHIX CTPaH — /5-TIpOLIEHTHAs CKUAKa). JKurensm cTpan
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C cepeguHbl 2009 roga wmupoBas 9KOHOMMKA cTana nogaBaTb MPU3HAKM
OXuBneHuns nocrie PUHaAHCOBO-3KOHOMMUYECKOTO Kpu3nca, KOTOpPbIN CHMTAETCa CaMbiM
rmybokum 3a Becb nepuoa ¢ 1930-x rogoB. Ha nepegHem kpae 3KOHOMWUYECKOrO
nogbemMa HaxogdaTcs cTpaHbl ¢ POPMUPYIOWENCS PbIHOYHOWN SKOHOMMKOW, TOrga Kak B
pa3BUTbIX CTpaHax MNo3nTMBHAA [AOWHAMMUKaA BblpaXeHa He CToNb penbedHo U
HanoMuHaeT CcuTyauuto B  MNPedKkpuUsUCHbIN  Mepuon,  XapakTepusoBaBLUYHOCS
HapacTaHuem rnobanbHbIX AWUCMPONOPUNIA B TOProBbIX M NNnaTtexHbix GanaHcax. B
YCNOBUSX, KOrga Mepbl HasoroBO-OHOMXETHOrO CTUMYMMPOBAHUSA CXOOSAT Ha HET, a
Takue CUCTEMHbIE U3bsHbI, KaK He4OCTaToO4YHOEe perynmpoBaHMe (OUHaHCOBbLIX PbIHKOB U
rmobancHas pasbanaHCMpPOBAHHOCTb CYETOB TEKYLUMX oOnepauunn, Mo-npexHemMy He
yCTpaHeHbl, aBToOpbl UccnegoBaHUs MporHo3vpyoT, 4to B 2011 rogy Temnbl pocTa B
OonbLMHCTBE CTPaH, NO BCEN BEPOATHOCTU, CHU3ATCSA BHOBbD.

HeCKOOpLI,VIHI/IpOBaHHOCTb Ha YypoOBHE "nBaguatkn” ypeBaTta HOBbIM YyCUITEHUEM
TaKnx ﬂ,I/IC6aJ'IaHCOB, 0COBEHHO Mexay pa3BuUTbiMN CTpaHaMM, yKa3biBaeTCA B JOKage.
I'Ipvl 3TOM CYLWIEeCTBYOT TaKXe PUCK npexaeBpeMeHHOro yxXecto4deHusa d)VIHaHCOBO-
6}O,D,>KeTHOI7I NOMUTUKM N ONACHOCTb BO30OHOBNEHMUS peueccunn.

lNocne Toro kak B 2009 rooy BnepBble CO BpeMEH BTOPON MUPOBOW BOWHBI
NPON30LLIIO COKpalleHMe — NodTn Ha 2% — rmobanbHoro peansHoro BBI1, B 2010 roay
OH, no oueHkam HOHKTA[, oomkeH Bbipactu Ha 3,5%. B pamkax aTon Bocxoasilien
TEHOEHUMN CTOMMOCTHOMW OOBbEM MMPOBOW TOProOBMM, KOTOPbLIA B MEPBOW MOJSIOBUHE
NPoOLUSIOro roga cokpatuncsa Ha uenbix 23%, ¢ cepeaunHbl 2009 roga BHOBbL Havan
yBenuymeaTtbco. LieHbl Ha cbipbeBble TOBapbl, NPOMAs CBOU HUXHMUE OTMETKM B NEPBOM
kBapTane 2009 roga, BHOBb YCTpemMunucb BBepx, obecneumBas npuUpocT
HaUWOHanbLHOro goxoga W OOXKETHbIX MOCTYMNIEHMA — OT4YaCTUM 3a CYET BbICOKOro
cnpoca B CTpaHax ¢ (hopMupylOLLENCS PBIHOYHOW 3KOHOMMUKOW, ObLICTPO ABUXYLLMXCA
no nNyTu uvHAycTpuanu3auumu, a takke bnarogaps TOMy, YTO PpMHAHCOBbIE MHBECTOPbLI
BHOBb 0Openu anneTuT K puckam.

Tem He MeHee, Kak NOAYEPKMBAETCHA B [OKNage, HadyaBLUUCS MOABLEM SIBMSIETCS
HEYCTOMYMBLIM U HEPABHOMEPHbIM.

Begywyto porib B 9TOM  OXMBMAEHWM  UrparwT  CTpaHbl C
dopmupytoLencs pbIHOYHOM 3KOHOMMUKOMN, 0COBEHHO asuartckue n
natMHoaMepuKaHCKNe; B HEKOTOPbIX M3 HUX TeMnbl pocTa 3a nepBbin kBapTtan 2010
roga Bblpaxkanucb ABy3Ha4yHbIMM BenuunHamu. m yganocb nsbexartb obGpasoBaHuA
KPYMHbIX  BHEWHWX OedpuunmTtoB U HakoNUTb OO0  Kpu3nca  3HaduTesrbHble
MexayHapogHble pe3epBbl. B pe3ynbrate 3TOro Bo Bpems Kpusnca 3Tu CTpaHbl CMOTn
coepxatb y cebsa poct 6e3pabotvubl U [obuTbCca ObICTPOro BOCCTAHOBMEHUS
BHYTpeHHero cnpoca. B atom roay, korga o6bembl TOProBfiv BEPHYSIUCb K AOKPU3UCHBIM
ypoBHAM, BBI1 cTpaH A3un gomxeH yBennunTtbCca NodYTM Ha 8%, a B JlaTuHckom
Amepuke oxungaeTtcs ero 5-npoueHTHbIN NPUPOCT.

HanpotuB, B CcTpaHax C nepexogHOW SKOHOMUKOW  pernoHa
LleHTpanbHO 1 BocTouHon EBponbl OXMBNEHUE siBndeTcd cnabbiM. B OOKPU3UCHBLIN

EBpomnbl, Adpuxu u 3anagHoil A3uyu MOXKHO HAMpaBJIATh 3aKa3bl WM 3aIIPOCHI MO aJIpecy:
United Nations Publication/Sales Section, Palais des Nations, CH-1211 Geneva 10, dakc: +41
22 917 0027, snextponnas nouta: unpubli@un.org; sxutensm crpan CeBeproit u FOxHOM
Awmepuku u Bocrounoit Asun — o agpecy: United Nations Publications,
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nepuog MHOrMe 13 HUX HaKoMUIN OrpoMHble AeULMTBLI MO cYeTaM TEKYLMX onepauui
nnaTtexHoro 6GanaHca W nonanu B rnyGoKyld 3aBUCUMOCTb OT YUCTOrO MNPUTOKA
kanutanoe. C Tex Mop cuUTyauuto ycyrybunu XecTkme MakKpOIKOHOMMUYECKME Mepbl
aHTMKPU3NCHOIO pearnpoBaHusi, BO MHOIMX ClydasiX SABMASBLUMECS 4YacCTbi Nporpamm
MB®.

B oTHoweHun ctpaH Adpuku B AoKnage OTMEYaeTCs, UYTO OHU He
OblNMN CTONb HEMOCPEACTBEHHO 3aTPOHYTbl (PUHAHCOBBLIMU MOTPACEHUAMM, MOCKONbKY
OHM ropasfo MeHblue APYrMX PermMoHOB MHTErpupoBaHbl B MEXAYHapOAHYK cucTemMy
drHaHCOBbIX pbiHKOB. Ecnu B macwTabax Bcero apukaHcKoro KOHTMHeHTa B 2010
rogy oxwupaeTtcsa npupocTt B pasmepe 5%, To B cTpaHax K tory oT Caxapbl (kpome
KOxxHOM Adbpukin) 3TOT nokasaTtenb 6yaet 6nvke k 6%.

B pa3BuTbIX CTpaHax, Kak U B HEKOTOPbIX CTpaHax ¢ hopmMupytoLenca
PbIHOYHOW 3KOHOMMWKOM, Konnanc ¢UHaHCOBOW CUCTEMbI yaanocb MpeaoTBpaTuUTh
Gnarogapsa KoroccanbHbIM NOo MacwTabam nporpaMmam Mep MNo ee chnaceHuto, a
aKkTMBHas UHaAHCOBO-OIOMXETHAA W AOEHEeXHOo-KpeguTHaa nonuTuka nosBonuna
KOMNeHcupoBaTb MajeHuMe 4acTHOro cnpoca. BcnegcrtBue 3TOro yxXe BO BTOPOM-
yeTBepTOM KBapTanax 2009 roga G0nbLWMHCTBO pa3BUTbIX CTPaH CMOIM BOCCTAHOBUTb
NONMOXUTENbHY AWHaMUKy pocTta. OgHako KapTMHa OXUBIIEHUS SKOHOMMKMK, Kak
oTMe4yaeTca B [JoOknage, BecbMa HanoOMMHaeT npouecc HecbanaHCMPOBAHHOIO
pacwupeHuns rnobanbHOro cnpoca B nepuog HaspeBaHua kpusuca. [Jo peweHus
rmaBHOM npobnembl, nopogmsewen kpmamc 2008 roga, ewe paneko. YBenudeHue
BHyTpeHHero cnpoca B CLIA 6bino Gonee owyTuMMbIM, YeM B BegyLiMX CTpaHax C
NONOXUTENbHbIM canbgo MO CYETY TeKkywux onepauni — a MMeHHO B [epmMaHum u
AnoHnun, rae pocT 3KOHOMUKU U cuTyaumsa B cdepe 3aHATOCTU MO-NpeXHeMy CUITbHO
3aBucAT OT akcnopta. bonee Toro, kak ykasbiBaeTca B Aoknage, EBpona ¢ ee
aonrobiMn npobremamuM, B OCHOBHOM WMEKLWMMWU BHYTPEHHEE MPOUCXOXAEHME,
cTana B nocnegHue mecsubl aNUUEHTpoM rnobanbHOro kpusuca M ayTcangepom B
npouecce 3KOHOMUYECKOTO OXUBITEHUS.

Kak oTmevaeT B 0030pe K aTOMy Aoknagy [eHepanbHbIn cekpeTapb
FOHKTA[L Cynadan lMaHuT4nakgu, "CMEHMBLUUM peLEeCcCUo NoabeM 3KOHOMUKM Byaet
HEeOOoMNroBeYHbIM, €CIIM €r0 OCHOBOMW OCTaHYTCHA Takue BpeMeEHHble PaKTopbl, KaK LUKIIbI
OBWXEHUs1 TOBApHO-MaTepuanbHbiX 3anacoB U 4Ype3Bbl4alHble NporpamMmmbl HanoroBo-
OIOOKETHOro CTUMYNUPOBAHUSA, U ecnu He ByayT yCcTpaHeHbl NpuBedlune K Kpusnucy
HEeOOCTaTKKU, TakMe Kak OTCYTCTBUE PErynMpoBaHns PMHAHCOBLIX CUCTEM, HEPABEHCTBO
B YPOBHSIX 4OX040B M rnobanbHble gucbanaHchbl”.

AsTopbl TP npeaynpexaatT, 4To Bce Oonee Mpokoe NpUHATUE B
MacwTabax Bcen EBponbl Mep XeCTKOW OHMKETHOM 3KOHOMWM M MNolaTHyBLIeecs
eOWHCTBO CTpaH "gBaguaTkn" B WX Moaxode K TMpeofosieHuo Kpusmca rposar
06epHYTbLCA MOBTOPHOW peueccMen M pgaxe NpuBecTU K AedrsauMOoHHOW chnuvpanw.
MpexgeBpeMeHHOe CBepTbiBAHUE MAaKPOIKOHOMUYECKOW MOMUTUKN CTUMYNUPOBaHUS
cnpoca, npegnpuHMMaemMoe B Hagexae cokpatuTb OlomxkeTHble gepuunTbl U
BOCCTAHOBMUTb AOBEpPUE Ha pPblHKax, BblHY)XAaeT 9TW CTpaHbl nonaratbCs Ha 3KcnopT
KaKk Ha rnaBHYl OBWXKYLLYIO CuUy nogbema 3KOHOMWKW. JTO nopoxaaeT npobnemy
"CTpaH-WXAOMBEHUEB" — TrocygapcTB, MNepeknagbiBalowmx Ha Apyrux QuHaHcoBoe
OpemMs CTUMyNMPOBaHUA cnpoca WU TeM CcaMbiM 3KCNOPTUPYHOLWMX COBCTBEHHYIO
6espabotuuy 3a pybex. OgHako € ydeToM TOro, YTo AenaTb CTaBKy Ha 3KCNOpT Bce
CTpaHbl OAHOBPEMEHHO He MOryT, BO3HWKaAeT BOMPOC O TOM, OTKyga B3ATbCSH
nMmnopTHoMmy cnpocy. Kak npaBuno, rosoputcsa B goknage, "npaButenbcrtsam crnegyeT
npekpawaTtb CTUMYNMpOBaHME TOMbKO NOCMEe TOro, Kak YacTHbIA BHYTPEHHUN CMpoC B
X COBCTBEHHbIX CTpaHax NOMHOCTbLI BOCCTAaHOBUTCA".
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B OTP oTmevaeTcsi, 4TO MMEHHO Takas npobnema BO3HMKAET cendac
npyv NonbiTKax KOOPAMHUPOBATb MOMUTUKY CTpaH "ABaguatku": MOXET oKasaTbCs, 4YTO
rocygapctBa 30Hbl €BPO, NpUOEPKMBAKOLWMECS Kypca XXECTKOMW OIKETHOW 3KOHOMUN,
OyoyT "Bble3axaTb" 3a CYET CTMMYNMPOBAHMUA Crpoca B APYrMx CTpaHax, Takux Kak
CoegunHeHHble LWTaTel, roe npoBoguTca nonutuka 6onee akKTUBHOW MOJAEPXKKU
aKoHoMu4eckoro pocta. Cormacma no noBOAY aHTUKPU3UCHBIX Mep Oonee He
CyLLleCTBYeT, YTBepXJatoT aBTopbl AoKnaaa.

HecmoTps Ha caBur K nydwemy B nocrnegHee BpeMsi, BO MHOMMX
CTpaHax cenyac oTMevalTcs HamBbiclwme 3a nocnegHue 40 net ypoBHU 6e3paboTuuypbl,
npuyem B rnobanbkHoM MacwTabe KONMMYecTBO paboumx MecT B pacdeTe Ha
UMCMNEHHOCTb HaceneHus cokpalwiaetcs HauymHas ¢ 2008 roga. "Bo wmsbexaHue
AednAuMOHHON cnnpanu 1 ganbHENLWero yxyalweHns nonoxeHust B cpepe 3aHATOCTU
Heob6XxoAMMO npoAofkKaTb HanoroBo-6lOAKETHOE CTUMYNMPOBAHME 3KOHOMUKK", -
3akntoyaet leHepanbHbii cekpeTapb KOHKTAL Cynauan [MaHuTtunakgm B o630pe K

aoknany.
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