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HEOABHEE YBEJIMMEHUE YUCITA UHBECTULMNOHHDbIX
OrPAHUYEHUIN U NPOLIEEAYP PACCMOTPEHUA
MHBECTULUMOHHbIX MPOEKTOB NMNOBbLIWAET PUCK
NMPOTEKUMOHUSMA, NPEAYNPEXAOAET AOKIALQ

XKeneesa, 26 urons 2011 eoda - lNoowpeHne n ynpoweHne NHBECTULIMIN — MO-MPEXHEMY
OOMUWHMPYIOLWNIA  3MEMEHT  HauMOoHarbHOW WHBECTULMOHHOW  MOMUTUKA  HEAABHEro
BpemeHn, rosoputcs B World Investment Report 2011" (WIR11) ([oknade o mMupogsix
uHeecmuyusx 3a 2011 2o00) FOHKTAL. OpgHako poknag npegynpexgaetr o6 ycuneHuu
OMNaCHOCTN MHBECTULMOHHOIO MPOTEKUMOHM3Ma B pesyfibTate HaKoMfneHus 3a nocnegHue
HECKOJTbKO JIET OrpaHnYnTENbHbIX MHBECTULIMOHHBIX MEP U aAMUHUCTPATUBHbBIX Npouenyp.

Ony6nukoBaHHbI cerogHst AMU-11 nmeet nogsaronosok “Non-equity modes of international
production and development” ("HeakyuoHepHbie @opMbl ydacmus 8 MexO0yHapoOHOM
rnpoussodcmee u passumue”)

MHBeCcTUUMOHHaA nonutuka Bce B GOnbLIEN CTENEHU B3aMMOLEWCTBYET CO CTpaTternsmu
NPOMBbILUITIEHHON NONMUTUKA W Bce Oonbuwe n Gonble dopMUpyeTcs A06POBOSbHLIMU
CcTaHgapTamMuM KOpPNOpaTMBHOW couuaribHOW OTBETCTBEHHOCTU, FOBOPUTCS B AoKnage.
OOHOBpPEMEHHO pacTeT cucTteMa MexagyHapoAHbIX MHBECTULMOHHBIX COrnalleHnin, ogHako
ocTalTCcs BOMpocbl 006 oxBaTe €k BCEro NpPOCTpPaHCTBA MHBECTMUMOHHbLIX CBS3EN U ee
3 (PeKTUBHOCTM B nNfaHe nMpPUBAEYEHUA WHOCTPaHHbIX WHBECTULUUNA, MO3BONSAKOLINX
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dopcupoBaTb passuTve. Bce 3TO YyCNOXHAET WMHBECTUMUMOHHbIM naHawadT M Mmewaet
OpPUEHTUPOBATLCS B HEM.

HakonneHue HauMoHasNbHbIX UHBECTULMUOHHbLIX orpaHquHMﬁ n npoueanyp
pacCcCMOTpPpeHNA MHBECTULUMNOHHbLIX NPOEKTOB NoBbLIWaeT PUCK NPOTEKUMOHN3IMaA

B OMW BbigeneHo 149 mMep WHBECTUUMOHHOW MONMUTUKKU, NpuHATBIX B 2010 rogy 74
cTpaHamn. Bo MHormx crpaHax no-npexHemMy OAOMWHUPOBAro MooLWpeHue 1 ynpolieHue
npouenyp WHBECTMLUMW, OOQHAKO CoXxpaHAnacb M obo3HauMBLIasCs B nocnegHve rofbl
TEHOEHUMSA  YyXEeCTOYEHUS MHBECTULMOHHbIX OrpaHMYeHUn U agMUHUCTPATUBHbIX
npoueayp. Moyt B Tpetn M3 aTnx 149 mep NONUTUKM BBOAATCH HOBble OrpaHUYeHUsa Unu
pernameHTauunmn, KacalLwmnecsa npsmMbliX MHOCTPaHHbIX nHBectuumn (MNN); aTo HeCKONbKO
bonblie, yem B 2009 rogy (anarpamma 1). XoTa OHM BCe elle COCTaBNAT MEHbLUNHCTBO,
TakMe oOrpaHudnTenbHble Mepbl HakannvBanucb 3a MocrnegHWe HecKoNbKo net u
TEeHOEeHUMs WX JanbHenwero ycuneHusi, paBHO Kak u ©Gonee cTporuve npoueaypbl
paccMmoTpeHuss 3adBok Ha pgonyck [N, noBbicMnM  pUCK  WNHBECTULMOHHOIO
npotekunoHuama, cumtaet KOHKTAL.

PeXxum mexayHapoAHbIX MHBECTULMOHHBbIX cornaweHuin (MUC) Ha nepenyTbe

C 3akntodeHmem B 2010 rogy B obwen cnoxHoctn 178 HoBbix MUC (B cpegHeM no Tpu
HOBbIX cornaweHns B Hegento) maccuB MUWC pgoctur B koHue roga 6 092 cormaweHui
(amarpamma 2). C  TbicA4amMy corfnaweHUaMKU, MHOXECTBOM  MPOAOSTKaKLWNXCS
neperoBopoB, a TaKKe MHOIMOYUCNEHHBIMU MexXaHM3Mamu yperynmpoBaHus CROpoB
cerogHAWHNM pexum MUC 6nusko nogolwien K TOW TOYKe, IAe OH OKaXeTCs vepecyyp
rPOMO3AKMM W CHOXHbIM Kak A5fsl MpaBUTENbCTB, Tak U ANs1 MHBECTOPOB M NMPU 3TOM He
CMOXeT OXBaTUTb BCE BO3MOXHble OBYCTOPOHHME WHBECTULMOHHLIE CBSA3WN (OM9 KOTOPbIX
notpebyetca ewe 14 100 ABYCTOPOHHUX [OOroBOpPOB). OTO BbI3blBAE€T BOMNPOCHI O
BosgenctBun pexuma MWUC wn ero adpdekTMBHOCTM [ONA NOOLWPEHUA U 3aliuThbl
WHBECTMLWIA, @ TaKkKe O TOM, kak obecneunTb peanusaumnto MUC ceBoero noteHunana B
nnaHe paspuTus. NMoO3TOMy Kak Ha HaUMOHaNbHOM, TaK WM Ha MeXAyHapOAHOM YpPOBHE
ycunuBalwTca nonutudeckme gebatbl o 6yayuwen HanpasneHHoctu pexuma MUC n ero
BO34ENCTBUN HA pasBuTUE, rOBOPUTCS B JOKNnaje.

MHBecTULUMOHHAA NoNUTUKaA Bce B Gonblue Mepe B3aMuMoaenucTByeT ¢
MPOMBbILUSIEHHOW NOJSINTUKOMN

MHorue CTpaHbl B nocnegHune roabl caenann Bbl60p B MOJb3y I'IpoaKTMBHOVI
I'IpOMbILIJJ'IeHHOI7I nonutukn. B pesynbrate WHBECTULUMOHHAA nNONMUTUKaA BCe fonbLue
BSaMMOﬂeVICTByeT CO CTpartermamMmm npomMmbilLIeHHOro pas3Bntnd B HaUWMOHalIbHOM W
MeXxayHapoaHoM MacwTabe. 3apava 3aKr4yaeTcA B perynmposaHnun TaKkoro
B3aMmopencTeusi, 4Tobbl oba 3Tn HanpasneHna MNoNnMMTUKN COBMECTHO cnocobcTBOBaNM
pPa3BnTUIO, TOBOPUTCA B AOKNaae.

Men3ax MHBECTULMOHHOMN NOJSINTUKN BO BCe Oonbluen cTeneHn ucnbiTbiBaeT
BNIUsIHUE MUpUaabl 4OOPOBONbHbLIX CTAHAAPTOB KOPNOPaTUBHOWN coLlMaribHOWM
orBeTcTBeHHOCTU (KCO)

Momumo dpyHOameHTanbHbIX CcTaHdapToB, paspaboTaHHbix OOH, MexayHapoaHom
opraHusauuen Tpyga (MOT) wn OpraHuvsaumen 3KOHOMWYECKOro COTpygHUYecTBa U
passutna (OOCP), B HacTodAwee BpeMs MMEKTCA OECATKA MEeXAYHAPOLHbIX
MHOIFOCTOPOHHUX MHULMATUB, COTHW MHULMATUB OTpacneBbiX accouuauui u ThbICAYM
KOOEKCOB OTAenbHbIX komnaHun. PacnpocTtpaHeHue obdAsaTenbHbix cTaHgaptoB KCO B
nocnegHue rodbl cTano NpUYUMHOM KX pacTywen BaxHocTn ans AU, oTmevaetca B
aoknage.

Hoknad o0 Mmupoebix uHeecmuuyusix W ero 6asa [HdaHHbIX MMelTCs B CeTU Mo agpecy:
http://www.unctad.org/wir, http://www.unctad.org/fdistatistics u http://www.unctad.org/diae .
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Ouarpamma 1. U3ameHeHUA B HauMoOHanbHbIX pernameHTauusax B 2000-2010 rogax
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Ucmoyrnuk: UNCTAD, World Investment Report 2011.

Ouvarpamma 2.4Yucno HoBbix WA, AOH n apyrux MUC, no rogqam 1 ¢ HapacTalLW1Mm
utorom, B 2000-2010 ropax
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Ucmoynuk: UNCTAD, World Investment Report 2011.
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