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IHOJOBHAS IBYJIMKOMY SAHYCY MUPOBASA 9dKOHOMHUKA
TPEBOKUT DQKOHOMHUCTOB IOHKTA /I

B HbIHeNIHEeM roy TeMIbl IPUPOCTA, BO3MOKHO, MPeBbICAT 3%.
Ho Oyner jim 3TOT pocT 10JTrOBpeMeHHbIM ?

Cez00Hus1 6 Oopvbe 3a HUMAaHUe 8Ce20 MUPA MeHCAY COOO0U CONEPHULAmM 08¢ MOUHblE
9KOHOMUYECKUEe CUNbl: Nepcnekmuéa "Hoeot dKOHOMUKU'", OCHOBAHHOU HA HOBLIX MEXHONO2USX,
U YCUIUBAIOUWAACS HECMAOUILHOCIb 8 C853U C NPoYeccom 2100anu3ayuu, O08UiCywel cuiou
KOMOpOo20 BbICMYNAOm pblHOUHble hakmopsl. Hecmomps Ha nonodcumenbHvie NPU3HAKU,
Habnooaowuecs 8 MUPOBOU IKOHOMUKE 6 HbIHEUHEM 200), NO-NPelCHeMY COXPAHIIOMCS
KpYnHbvle OUCNPONOPYUU 8 CIPYKMYpe IKOHOMUYECKO20 POCMA, 8 Chepe BHeUWHUX PACiemos U 6
nomoxax xkanumana. Ilockonvky 3a0aya KOppekmuposKku 3mux OUCHPONOPYULL JIONCUMCS HA
OOHY UL  OCHENCHO-KPeOUMHYI0 NOAUMUKY, Hem HUKAKOU 2apaHmuu, 4mo makas
KOPPEeKMUpos8Ka npoudem 21a0ko. IOmu npobiemvl aHATUUPYIOMCS 8 PACHPOCMPAHIEMOM
ceeoons Jloknaoe FOHKTA/l o mopzoene u pazeumuu, 2000 200",
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ITo-npe:kHeMy HeT CHHXPOHHOCTH B JKOHOMHMY€CKOM Pa3BUTHH KPYNHBIX CTPaH

B npouom rogy MUpOBOM 3KOHOMHKE YAAJIOCh OTOMTH OT TPaHH, 32 KOTOPOM HAUMHAETCA
SKOHOMHYECKUH cHaj, IJIaBHbIM o00pa3oM Osarogapsi psiiy HENpeIBUAEHHBIX (DaKTOpOB,
BKJIIOUAsl TPOJOJDKAIOUINIICS AUHAMMUYHBIM moabeM B 3KkoHOMuKe CoennHeHHbix IllTaros.
brnnxaiiiye nepcnekTruBbl 10 KOHLA T0Aa yAyYUIMIIACh, U TEMIIbI IPUPOCTA, KaK OLEHUBAETCS,
npesbicaT 3%. OmHako, Kak ykazaHo B Jlokiane, MHOToe OyJeT 3aBUCETh OT TOTO, yIACTCS JIn
obecrieunth "msrkoe mnpuszemiieHune" B skoHoMuke CoeauHeHHbix IlltatoB u mepeiitn ot
CKa4Ko0Opa3HOro HSKOHOMHUYECKoro pa3Butusi B EBpome u Smonum k Oonee ycToMuMBON

JTUHAMHUKE.

B Coenunennbix Illtatax, xapakrepusyembix B J[lokiiazme B KadecTBe 'MOKymartesns
MOCJIEIHeW WHCTAaHIMM WK "MoOporo cmacutens" MHpPOBOH HIKOHOMHUKH, MPOJIOJDKAI
HAOIOJAThCSI CaMblid JITUTEBHBIA 32 BCIO COBPEMEHHYIO HMCTOPHIO SKOHOMHYECKHH IOIbEM,
4YeMy CHOCOOCTBOBAJIM MAaCCOBBIH MPUTOK KPATKOCPOYHOTO M JIOJITOCPOYHOTO KamuTala H
MpUMEHEHHEe HOBBIX TexHoJoruid. B Hagane 2000 roga 6e3paboruiia cokpaTuiachk 10 MmeHee 4%
IpU TMO-TIPSKHEMY HHU3KUX TeMIax HHQISIMU. BwMecre ¢ TeM SKOHOMHUYECKHH pOCT,
npesbiaromyii 4%, u npupoct umnopra Ha 12% Bpsa 1M COXpaHATCS HAa 3TOM BBICOKOM
ypoBHe. Kak ormeueno B Jlokmame, codeTaHue Takux (PaKTOPOB, KaK COKPAIICHHWE YACTHBIX
COCpEKECHNM, YBETUYCHUE 3aJ0JDKEHHOCTH YacTHOTO CEKTOpa, POCT JedHImTa MO TEeKYIIUM
omepanusaM W Hakayka II€H Ha PBIHKE aKIMi TEXHOJOTMYECKUX KOMITAaHWHA, Co3aBas
KEHHCHUAHCKHUI CTUMYJ JJisl pa3BUTHS 3KOHOMUKM CoenunHeHHbIX LlITaToB, MOXET mpUBECTH K
"3HAYUTENILHO 0OJiee PE3KUM M3MEHEHHIM, YeM 3TO HEOoOX0IUMO WM xenareabHo". CoObITHs
70-x 1 80-X TOJIOB MOTYT CIIY’)KUTh PUMEPOM TOTO, HACKOJIBKO PE3KO HMHOCTPAHHBIE HHBECTOPHI
MOTYT TIOTEPATHh MHTEPEC K BIIOKEHUIO CPEJCTB B J0JIIIAPOBHIE aKTHUBHI.

Kak nokazano B Jlokiaze, B MpOILLIOM TOAY €BPOMNEHCKUM CTpaHaM C TPYIOM YAaloCh
00ecreYnTh SKOHOMUYECKH POCT, MMOCKOJIbKY pa3indHas TUHAMUKA SKOHOMHYECKOTO Pa3BUTHS
CpeIu EeBPONEHCKUX CTpaH 3aTpy[Hsa BBIPAOOTKY OOIIel ICHEKHO-KPEIUTHOW CTpaTerud, a
EBponeiickuii nentpanbabiii 6ank (ELIB) mpomomkan 100MBaThCsl CaMOCTOSTEILHOCTH B CBOCH
MOJIUTUKE B YCIOBUSAX COCTOSIBIICHCS TECHOW MHTETPALMU TIO0ATBHBIX (DMHAHCOBBIX PHIHKOB.
B 1999 rony B sxoHOMuUKe SIMOHUU OBLT OTMEYEH SKOHOMHUYECKHUN POCT, YeMY CIOCOOCTBOBAJIO
0’KMBJICHUE HSKOHOMHYECKON aKTHUBHOCTH B BoctouHoil Asumu. XOTS B HBIHEIIHEM TOIYy
PKOHOMHUYECKHE TIEPCIEKTUBBI CTPAHBI MPEACTABISIOTCA OoJiee OIaronmpusTHBIMHU, PACXOIbI
YaCTHOTO CEKTOpa MO-TMPEKHEMY OCTAIOTCS HEYCTOWYMBBIMH, U MHOTOE OyAeT 3aBUCETh OT
JUHAMUKHU 3KCIIOPTa U TOCYAapCTBEHHBIX pacxoa0B. [loBbimenue npomeHTHrIX cTaBok B CLITA
U pE3KOE 3aMEIJICHHE AaKTUBHOCTH B 3KOHOMHMKE 3TOM CTpaHbl MOTYT ITOCTaBUTh MOJ Yrpo3y
sKOHOMHYeCKU pocT B EBpone u Anonun. B Jloknaae Takxke OTMedaeTcss aKkTyallbHOCTb
nocinennero onbsita CHIA a1 W3BI€UEHHS BaXKHBIX YPOKOB C TOUKHU 3PEHUS MOJIMTUKHU B LIEJIAX

cokpaiueHus 6ezpadoruiisl B EBporne u perynupoBanus 0ro/pkeTHOro aedunuta B SAnoHuu.
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Hedrb, nHduasiuus 1 3KOHOMHUYECKHA POCT

B kadectBe BakHBIX OOHajaexMBaOLMX (akTopoB B JlOKiaze oTMeudaeTcs TO, KaKUM
00pa3oM MHPOBOM KOHOMHKE YIAeTCsl CMArYaTh BIMSHUE PE3KOrO MOBBIIMIEHUS IIEH Ha He(Th
HauuHas C cepeauHbl 1999 roga, a Takke HEKOTOpas HOpPMalIM3alus TOJOXKEHUS Ha
¢uHaHCOBBIX pbIHKaX. COrIacHO CYIIECTBYIOIIMM SKOHOMUYECKHM MOJIEISM, MOBBIIICHUE LIEH
Ha HE(Th OKaXeT JHIIb OrpaHMYCHHOE BO3JCHCTBHE HAa MHUPOBOW HSKOHOMHUYECKHIH pOCT,

KOTOPBII OTpa3UTCs INIaBHBIM 00pa30M Ha pa3BUBAIOIINXCS CTpaHaX — UMIOPTEpax HePTH.

[ToBeimieHne 1eH Ha HEPTH CIOCOOCTBOBANO yBenmueHHI0 B 1999 rogy cTOMMOCTHOTO
o0beMa MHPOBOM TOProBIM, YTO HE 3aTPOHYJO JIMIIL CTPAHbl C MEPEXOAHON KOHOMHUKOM.
Ycroituubiii poct ummnopra B Kutae, Snonmn n Coemmnenssix IltaTax crocoOcTBOBaN
NOJ/IeP)KaHUI0 aKTUBHOCTH Ha PhIHKAx, a B JMHAMHUKE HKCIOPTA Pa3BUBAIOLIMXCS CTpaH ObuLIa
OTMEUEHA pe3Kasi CMEHa TeHJCHINI, B YaCTHOCTH 00BEM JKcropTa Bo3poc Oomnee dem Ha 8% 1o
CpaBHEHHIO ¢ cokpamieHneM Ha 7% B 1998 roqy. Bmecre ¢ Tem HeOiaaronpusTHbIE TEHICHIIMA
Ha pPBIHKaX HEHE(TAHBIX CBHIPHEBBIX TOBAPOB CKA3aJUCh, B YACTHOCTH, Ha IIEHAX Ha XJIOMOK,

caxap, Kakao u KO(I)G C OTpULATCIIbHBIMU IMOCICACTBUAMU JJISI MHOTUX pPa3BHUBAOIINXCS CTPaH.

Ha ¢unancoBble pBIHKM BepHYJIach CTaOMIBHOCTb, M BO3POC YUCTBHIA MPUTOK YACTHBIX
pPECYpPCOB B pa3BUBAIOIIMECS CTPAHbI U CTPaHbI C TIEPEXOIHON SKOHOMHUKOW, XOTS U HEHAMHOTO
1o cpaBHeHHIO ¢ 1998 roioM. YBennueHHne NMPUTOKA PECYpPCOB MPUXOIUIOCH MPEXKAE BCErO Ha
WHBECTUIIMM B akuuoHepHbId kanutan u [IMU, npu 3TOM OCHOBHBIMU ABHXKYUIMMH CHJIAMH
BBICTYNAJIM MPUBATH3ALMOHHBIE MPOEKTHl M CIUSHUS U MpHOOpeTeHus. B oTiauume ot 3TOrO,
YUCTBHIA MPUTOK YAaCTHOTO KamuTajga B pa3BHUBAIONIMECs CTpaHbl B (opme 3aliMOB pe3Ko
cokpatmwics B 1999 rony. B nuHamMuke 3THX TMOTOKOB HAOMIOAAINCH CYIIECTBEHHBIE Pa3IAYus
MEXJy peruoHaMu, IpU 3TOM HauOojiee 3HAUUTEIbHBIM MPUPOCT ObUT oTMeueH B BocTtouHoi
Aszun.  IlepcmexktuBbl Ha 2000 rox mno-mpeXHEMY MPEACTABISAIOTCS HEONPEACICHHBIMU,
B YaCTHOCTH B CBETE CYILECTBEHHOW HEYCTONYMBOCTH, BHOBb XapaKTepU3YIOLIEH aKI[MOHEPHBIE
(GhopMBI HHBECTHUIINI Ha (POPMHUPYIONTUXCS PHIHKAX.

ITos10xeHMe B pa3BMBAIOIIMXCS CTPAHAX

B 1999 rony B JlatuHckOl AMepUKe IKOHOMUYECKUE YCIIOBUS YXYIIMIUCH, U BIEPBBIE C
1990 roga cHM3mMIICS YPOBEHb IOXOAOB Ha Jylly HaceleHus. Bmecre ¢ TeM HCKIIOYEHHEM W3
ATOM TeHAECHLMH cTajla MeKcuKa, uMerolasi TecHble cBsi3u ¢ 3koHOMUKOM CIIIA, u B HEKOTOpBIX
MEeHee KpymHbIX cTpaHax KapuOckoro pernoHa ObT OTMEYEH CYIIECTBEHHBIH POCT.
B ocTanbHOM HH3KHE LIEHBI Ha CBIPHEBBIE TOBAPBI, YPE3MEPHO KECTKAsT MAKPOIKOHOMUYECKAs
MOJINTUKA M PE3KOE COKPALEHUE PETMOHAIBHOM TOPIOBIM BBI3BAJIM 3KOHOMHUYECKHI cnaja B
pszne ctpad. Curyauus B perHoHe Morja Obl ObITh elle Xyxe, eciin Obl bpasunuu He ynanoch

npeonosieTh (UHAHCOBBIA INTOPM, MPUYEM HAMHOTO JIy4lle, YeM 3TO MpPEeIroiaraioch,
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B YaCTHOCTH TEMIIbI MPUPOCTa COCTaBWIM modTH 1% mocne oOBaja ee HallMOHAIBHON BaTIOTHI.
C npyroili cTOpoHBI, B ApPreHTUHE 3alluTa NPUBI3KKM HAIMOHAIBHOW BaJIOTHl K JOJUIApY
o0epHyach ri1y0OKUM SKOHOMHYECKUM CTIaJIOM.

B Adpuke B 1999 roay Takke mpekpaTHICS SKOHOMUYECKHH pocT. Huskue 1eHbl Ha psij
CBIPBEBBIX TOBAPOB, MOJIUTUYECKUE KOH(IUKTHI U HEOJIAronpusiTHbIE TIOTOIHBIE YCIOBUS JIETIIN
CJIMIIKOM TsDKEJIBIM OpeMeHeM Ha MHOTHe CTpaHbl KOHTMHeHTa. Bwmecrte ¢ Tem B Jlokiane Bce
)K€ OTMEYAIOTC HEKOTOPhIE MOJIOKUTEIbHBIC Tpu3Haku B CeBepHOl u BocTounoit Adpuke, rie
MOKa3aTelnu pocTa ObUIM BBILIE PErMOHANBHOIO TPEHMAA, M, KaK MPEeACTaBIsETCs, MPEKpaTHIICS
cnaj B skoHomuke Hurepun u OxHOM Adpuke. B To ke Bpems 1iig appHUKaHCKUX CTPaH K 10Ty
ot Caxapbl OCHOBHAsl CTpaTernyeckas 3ajgada Mo-npeXHeMy 3aKJII0YaeTcsl B TOM, 4TOObI HaWTH
Ccroco0 yBENWYUTh WHBECTHIMH, A TOrO 4YTOObI JOOUTHCS O-TIPOLIEHTHOTO MPHPOCTa B
YCJIOBHSIX HEXBATKH COEPEKEHUM M MHOCTPAHHOW BaMOTHI (cM. Takke mokymeHT TAD/INF/2850
oT 14 utons).

B crpanax c¢ mepexoJHOH SKOHOMHMKOM OBUIM OTMEYEHBI CaMble BBICOKHE 3a BCE
JecsaTuiieTue Temnbl npupocta okoso 2,4%.  Crtpanam LlenTpanpHoit EBpomsl ynanock
IPEMSITCTBOBATh PACIOI3aHUI0 POCCUHCKOrO Kpu3Hca BO BTOpPOMl mojoBMHE rojpa. boinee
HEOXKUJIAHHOW CTaJla CMEHAa TEHAEHUHN B CaMON POCCHUICKOW SKOHOMUKE, 1€ TEMIIBI IPUPOCTA
npeBbicun B 1999 roxy 3% Onaromaps pe3koMmy MOBBIIICHUIO 1IEH HAa HEQTh. B oTnuume ot
3TOTO, MOCIIEACTBUS POCCHICKOTO KPHU3HCa CEPbE3HO CKA3aIMCh Ha OANTUHCKUX TOCyIapcTBaXx.
Hecmotpss Ha mpekpamieHue oTkpbiToro koHpumkra B FOro-Bocrounoit  Espore,
MaKpO’KOHOMHMYECKasi OOCTaHOBKAa 3/€Ch OCTAeTCS HEYCTOMYMBOW, a 3KOHOMUYECKHE
NEPCIEKTUBBI — He paayxHbiMu. Kak ykazano B Jloknaze, "crosuiye nepes TUMH CTpaHaMU
3aa4d CXOXXM C TEMH, KOTOpBIE CTApalOTCi PEUIMTb OOJBIIMHCTBO CTPAaH Pa3BHBAIOLIETOCS
MHUpa, U MEp, NPUHUMABIIMXCA A0 CUX IIOp Pa3BUTBIMU CTpaHAMH, U B 3TOM Cilydae IOKa

OKa3aJIOCh HEOOCTATOYHO".

B 1999 roay asmaTckum cCTpaHaMm yAaJloCh JOOUTHCS 3HAYUTEIBHOTO YcIexa. TemIbl
IPUPOCTA PE3KO YCKOPHIIUCH, MPEBbICUB 5%. OKOHOMHMYECKHE MOKa3aTeld TaKUX KPYIMHBIX
cTpaH, kak Uuaus u Kuraif, rae TeMibl npupocTa cocTaBmiid nopsaka 7%, ObUIH BbIIIE, YEM B
CpelHeM, XOTs HauOojbllee BHUMaHHE NPUBIEK OBICTPHI HIKOHOMHUYECKHII MOIBEM B
Bocrounoii Azuun. HckmounTenbHO BBICOKHI pocT Obul oTMedeH B PecmyOmmke Kopes, a B
Manaiizuu temnsl npupocta B nepBbie Mecsipl 2000 roga JOCTUTaNM ABYX3HAUHBIX BEJIMYMH
IIpY HE3HAYUTENIbHON MOJJEPKKE CO CTOPOHBI MHOTOCTOPOHHHMX (DMHAHCOBBIX YUPEKICHUU.
[lepciektuBbl MHOOHE3UM NPEICTABISIIOTCS MEHEE ONpEeACNIEHHbIMU, U TMO-IPEKHEMY
COXPAHSIIOTCSl CYILIECTBEHHBIE PUCKH YyXyIUIeHHs mojiokeHus. OpHako oOmwmii poct B
Bocrounoii Aswm B 3TOM TOay Oynmer, Kak oOxumaercs, Ooinee cOaJaHCUPOBAHHBIM, U
PYKOBOJSIIME OpraHbl CTpaH BCEro peruoHa OyAyT OYE€Hb BHUMATENbHO CIEAUTHh 3a
MpOBeJIEHNEM TTeperoBopoB o npucoennHennu Kuras k BTO.
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CMyTHbBIE lepcneKTUBbI

Kak ormeuaercs B Jloknane, B HacTosIee BpeMs HE TOJIBKO MO-NPEKHEMY COXPaHSIIOTCS
rI1yOMHHBIE TIPUYHMHBI, TOPOIUBIINE OMIACEHUS] OTHOCUTENLHOTO SKOHOMHYECKOTo craga B 1998-
1999 rogax, HO U "BO3HMKAIOT HOBbIE yrpo3bl". IlepcrekTuBbl pa3BUBAIOLIMXCA CTPAH MOTYT
PE3KO YXYALIUTHCS, €CIIM OCHOBHBIE MPOMBIIIICHHBIE CTPAaHbl OyIyT MPOAOKATH CTPOUTH CBOIO
NOJUTUKY 0e3 yuyeTa ee ro0aabHbIX MOCTIEeICTBHM.

®akTopbl, KOTOphle MOMOTIH 3kKoHOMUKe CoennueHHbIX LlITaTOB ycTpemuThCsi BIiepen,
CHOCOOCTBOBAJIM BMECTE€ C TEM YCHJICHHIO (PUHAHCOBOM HECTaOMIBHOCTH M OOOCTPEHHUIO
rio0anbHbIX Aucnponopiuif. ToT (akT, 4To 3TH AUCTIPONIOPIIMH B HACTOSIIEE BPEMS CBA3AHBI C
Ne(GUIUTOM HE TOCYJapCTBEHHOIO, a YaCTHOTO CEKTOpa, JIENAeT CYLIECTBYIOIIEE IMOJIOKEHUE
emie 6osee HEYCTOMUUBBIM, KaK yKa3aHo B Jlokiaze, a MpOICHTHBIE CTABKU SBIISIOTCS CIUIIKOM
IpyOBIM HHCTPYMEHTOM Uil OCYIIECTBJICHUS HEOOXOAMMBIX KOPPEKTHPOBOK. Y CHIIMS,
IpeaNpUHIMaEeMble €BPONICHCKUMH U SITTOHCKUMH TPaHCHALMOHAJIBHBIMHU KOPIIOPALMSIMU, C TEM
YTOOBI 3aBJAJETb HOBBIMH TEXHOJIOTUSMH C TIOMOLIbIO TPAHCTPAHWYHBIX CIHUSHUN W
npruoOpeTeHuil, eme 0oJblle YCHIMBAIOT 3TH JUCTpornopuud. ONTUMUCTUYECKHH TT00aIbHBIN
CLIEHapull OCHOBBIBA€TCA HA MPEIIOJIOKEHUU O "MsrkoM npusemsieHun" skoHomuku CIHA,
yckopeHuu pocrta B EBponie u SlnmoHuu, BeIpaBHUBAHUM 1IeH HA HE(Th M MPOLEHTHBIX CTAaBOK U
IIOCTETICHHOM KOPPEKTHUpOBKE Kypca poiuapa.  Opnako, kak ormedaercs B Jlokiaze,
HEBO3MOXXHO PEIIUTh CYIIECTBYIOLIME MPOOIEeMbl, OMUPASCh JHIIb HA JIEHCTBUE PHIHOYHBIX CHII
U JICHS)KHO-KPEAUTHYIO OMUTHKY. Tpebyercs pacimnpeHne MeKIyHapOIHOTO COTPYTHHYECTBA,
U HY)XHBI JICCTBUTEIFHO CMEJIbIe MEXIyHApOAHbIE JHAEPHI, MOJ0OHBIE TEM, KOTOPHIE CTaIU
IIPEIBECTHUKAMHU HACTYIUIEHHSI IOCJIETHETO "3010TOT0 BeKa'.
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