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° B CBOMX JKCTpEMalbHbIX (OpMax W KpU3HUC, U MOCIEAYIOUIMI MOIBEM SBUIHCDH
pe3yNbTaTOM HENpPOAYMaHHOW MOJUTUKHU, HECMOTPS Ha CYIIECTBOBABIIME ajbTEPHATHUBHBIC
BO3MOXKHOCTH;

o NOBBIIIIEHUE MPOILEHTHBIX CTABOK CIIOCOOCTBOBAIO OOOCTPEHUIO CTPYKTYPHBIX
npobieM, M HayaBIIeecs HKOHOMHYECKOE OXHBIICHHE TO-TPEKHEMY HOCUT

HEYCTOWYMBBIN XapaKTep;

° CoLlMaIbHOE OpeMs Kpu3Hca paclpeAessuioch HEpPaBHOMEPHO, M Ul yCTpPaHEHUS
3THX TEPEKOCOB TpeOyeTcsi CYIIECTBEHHBIH 3KOHOMHUYECKHH POCT B CIEAYIOIIEM

JACCATUIICTUU, U

L JOJITCOCPOYHBIA S3KOHOMMUYECKUHI POCT B CTPaHaX PErMOHA HEJb3sl OCTABJIATH TUKTATY

r7100aIbHBIX (PMHAHCOBBIX PHIHKOB, KOMITAHUH U PHIHOYHBIX CHIL.

B cBete oueHku Mep, NpUHUMAaBLIMXCA M0 MPEOIOJIEHUIO Kpu3uca, B [loknane nemaercs
BBIBOJI O TOM, YTO OCHOBHOH yIIepO BO BpeMsl a3MaTCKOTO KpH3Kca ObLI CBS3aH C MOBBIIICHHEM
NPOICHTHBIX CTaBOK, a HE C OOEClEHEHHEM HAIlMOHAJIBHBIX BaMiOT. llOmBITKHM YyKpenuTh
JIOBEPHE MEpaMU OPTOJOKCATIHHON MOJUTUKM HE MPHUBETH K CTAOMIM3allMd SKOHOMHYECKOTO
nojoxeHus. HampoTuB, uMenu MecTo TITyOOKHH SKOHOMHYECKUH craj, oOBajg MMIIOpTa U
OecrpelieZICHTHOE HapalluBaHUe pe3epBOB. Kak peTpoCreKTUBHBIA aHadM3, TaK M IMPOTHO3
(cM. Taxke nokymeHT TAD/INF/2760 ot 28 aBrycra 1998 roga) npuBoasST K MBICIH O TOM, YTO
BBIJIEJIEHUE B JOCTATOUHBIX pa3Mepax MEXIyHApPOJHBIX JIMKBUAHBIX CPEACTB JIs MOIOJHEHUS
pe3epBOB C Mapa/uIeIbHBIM BBEJCHUEM HAa BPEMEHHOW OCHOBE BAJIIOTHOIO KOHTPOJSA H
"3aMopakuBaHWEeM" ¥ TIPOJIOHTAIMEH J0JTra CIeI0BAIO0 OBl HCIIONIH30BATh B KAUECTBE OCHOBHBIX

MHCTPYMEHTOB C CaMOI'0 HaJasa.

Crabuiau3aluyd  HalMOHAIBHBIX BaIOT O0Ka3ajJoCh HEIOCTATOYHO IS OXKHUBJICHUS
DKOHOMHMYECKOH akTUBHOCTH. Kak moka3ano B Jloknaje, SKOHOMHMYCCKUNM HOABEM Hadajcs
MocCJie TOTO, KaK MPaBUTEIhCTBA OTKA3AIHMCh OT JKECTKON OO KEeTHO-(DMHAHCOBOW M JCHEKHO-
KpeauTHON noysmtuku. B Jloknaze ananusupyercs Takke HeCTaHJApTHBIA 1moaxon Mamnansuu,
MCIIOJIb30BABILEN HHCTPYMEHTHI KOHTPOJIA 3a IOTOKAMU KaluTaia, U JEJIaeTCs BbIBOJ O TOM, YTO
3TO HE TOJIBKO CIIOCOOCTBOBAJIO OKHMBJICHUIO €¢ COOCTBEHHOM SKOHOMHUKH, HO M OKA3aJI0 TAKXKe
MOJIOKUTENBHOE BO3JEHCTBUE HAa BCE CTPAHbl PETHOHA, 3aCTABUB HUX IEPEOCMBICIUTH CBOKO

HOJUTHKY B 00Jiee ITMPOKOM KOHTEKCTE.
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Ecnm cam kpu3uc ObLI OTYACTH BBI3BAH OBICTpOl (MHAHCOBOHM JmOepanu3anuend, TO
U3JIEPKKU (PUHAHCOBOM INEpPecTPOMKHU JIErTN TsKENIbIM OpeMEeHEeM Ha rocyAapcTBO, KOTOpOE
UrpaeT Kak HUKOTJa Ba)KHYIO POJIb B HEKOTOPbIX oOnacTsax. OTBeTHbIE AEHCTBUS rOCylapcTBa
npuBend (AKTUYECKH K HaluoHanu3auuu (uHaHcoBbIX cucteM B PecmyOnmuke Kopes u
Wnnonesun, u nump B Taunanne, re mporece MepecTporky OCYIIECTBIUICS MEAJIEHHO, ObLI
BBIOpaH PBIHOYHBIN moaxoa. OjHako, Kak orMedaeTcs B Jloknazie, 3To IpUBOIUT K 000CTPEHHUIO
npo6JeM B pe3ybTaTe YBEJIWYCHUS TOCYAapCTBEHHOTO J0JITra, pa3Mepbl KOTOPOTO B HACTOSIIEE
Bpemsi nocturatoT oT 30% (B Pecnybnmuke Kopes) mo 6omee 90% BBII (B8 Unnonesun).
U ceiiyac SKOHOMHUKaA 3THX CTpaH SBJSIETCS Jake elie Oosee ysA3BUMOM, 4eM JI0 KpH3Hca, K
BO3/ICUCTBUIO BHEIIHUX (PAKTOPOB, BKIIOYAs IIOKOBBIE MOTPSCEHMS, CBA3aHHBIE C TOPTrOBIEH

win UHAHCAMH.

[Iposenennnii KOHKTAJ] anamu3 onbita BoctouHoit A3uM NOATBEpKIAET, YTO
¢uHaHCOBBIE IMKIBI Ha (OPMUPYIOIIMXCA pPBIHKAX, KaK MPEICTaBIsAETCS, JIOBOJBHO
CYIIECTBEHHO OTJIMYAIOTCS OT TPAJAUIMOHHBIX HKOHOMHYECKMX LUKJIOB. Jlepunur mo cuery
TEKyIIUX omepanuid ©  OpopuIMT  OlO/KeTa, KOTOpble OBUIM  XapaKTepHBI  JUIS
BOCTOYHOA3MATCKUX CTPaH IO KPHU3KCa, CMEHHJIUCH HA MPOTUBOIIOJIOKHBIE TCHJCHIIUU, U PE3KO
CHHM3HWJIOCH MPEBBIIICHNE WHBECTULIUN HaJ COEpPEeXEHUAMU. OTH MAKPOAIKOHOMHUYECKUE CIBUTU
NPUBEIH K CYIIECTBEHHBIM M3MEHEHHUSM B paclpe/eleHuu 10XonoB. Jlaxe mocie Toro, Kak
00BbEeM MPOM3BOJCTBA BO3POC [0 MPEIKPU3UCHBIX YPOBHEH, MOXOABI, KaK MpPEICTaBIsAETCA,
pacrnpenensioTcs MeHee paBHOMEpHO. Tak e, Kak U B ciiyyae Jpyrux (PUHAHCOBBIX IMKIIOB B
pa3BUBAIOIIEMCSl MHPE, B JAHHOM CJIy4ae OCHOBHOE OpeMsi KpH3Hca JIETJIO Ha pabo4yio CHIIy B
pe3yabTaTe COKpAIleHUs pealbHOM 3apaOOTHOM IUIAThl W yBEIHUYEHHUS 0e3paboTHILIbI, MpHYEM
MaciTaObl 6eTHOCTH MO-TMPEKHEMY CYIIECTBEHHO MPEBBIMIAIOT MPEIKPU3UCHBIE TIOKA3aTEINH.

TpebdyeTtcs GoJiee MHTErPUPYIOIIASA MO/Ie]Ib IKOHOMUYECKOI0 POCTa

B Jloknane nemaercs BBIBOJ O HEOOXOAMMOCTH Tepexoja K 0Ooyiee MHTETpHUPYOIIEH
MOJIETT IKOHOMHUYECKOTO pPOCTa, C TeM YTOOBI OH HE MPEKpaTUiICsS B CKOPOM BPEMEHHU,
HAaTOJKHYBIIMCh HAa BHEIIHHE OrpaHudeHus. DUHAHCOBBIA KPU3UC IPOJAEMOHCTPUPOBAI
ONACHOCTh YPE3MEPHOW ONOpPbl HA MHOCTPAHHBIM KAallMTAJl U PBIHKWA, U MOAXTOMY WHTETpalus
OyIeT ocTaBaThCsl OJHOW W3 OCHOBHBIX 3a/lad JUPEKTUBHBIX OPraHOB BCEX CTPaH pPErHOHA.
Haxoxnenne cO6amaHCHpOBAHHOTO MOIXOJa SBIISETCS JTOBOJBLHO CIOXHOW 3amadeil. Muposas
HPKOHOMHKA XapaKTEPU3YeTCs TATbHEUITUM YCUJICHHEM KOHKYPEHIIUH, TIOCKOJIBKY BCce OOJbIee
YUCJIO PAa3BUBAIOIIMXCS CTPaH BBIXOIAT HA PBIHKH IMPOMBILUIEHHBIX CTPaH, XOTS IOCJIECIHUE
MPOSIBJIIIOT BCE MEHBIUIYIO TEPHUMOCTh K IMPOHUKHOBEHHUIO HA PBIHKM HOBBIX KOHKYPEHTOB.
BMmecre ¢ TeM paspblB B MOKa3aTensiX NOPOU3BOAUTEIIBHOCTH TPYyAa C MPOMBILLICHHBIMU
CTpaHaMHU OCTAETCS OYCHH OOJBIINUM, U JIJIS €r0 COKPAIEHUS MO-TPEKHEMY OyIyT HEOOXOANMBI

MMPUOPUTCTHLIC YCHIIMA 110 YBCIWYCHHUIO HHBCCTHHHﬁ. OI[HaKO, IMMOCKOJIbKY BHYTPCHHUC



TAD/INF/2854
page 4

cOepeXeHHsI, BEPOSITHO, COXPAHATCS Ha BBICOKOM YpPOBHE, 3aBUCHMOCTh OT HHOCTPAHHOTO
Kanurasia, HeoOX0IMMOTO0 JIJIsi COKpALIEeHHUs] OTCTaBaHUS OT BEIYIIUX MHYCTPHAIIbHBIX CTPaH Mo
MOKa3aTeNIo 10X00B, OYJEeT, COOTBETCTBEHHO, HUXKE.

PernonaneHbie TOProBuie U (PUHAHCOBBIE MOTOKHU CHITPAU KJIIOUEBYIO POJIb KaK B CAMOM
KpHU3HCE, TaK U B IMOCIEAYIOIEM DPKOHOMUYECKOM IOABEME. 3aciIyKUBAIOT U3Y4YEHHUs HOBBIE
UHUIMATHBBl HA OSTOM YPOBHE, BBIXOAALIME 33 pPaMKHU pPACKpbhITUS HH(opManmuu u
IIPYACHIHUAIBHOIO PEryjlupOBaHUs M OXBATBIBAIOLIME IPUCTAIbHBIM KOHTPOJIb M HAA30p 3a
WHOCTPAHHBIMM YaCTHBIMM 3aMMCTBOBAaHUAMM, a TaKKe >KECTKUH KOHTPOJb 3a IOTOKaMU

CIICKYJIATUBHOI'O KaIllruTajIa.

B ornuune ot o01menpuHATON TOUKM 3peHus, B [lokiane BbICKa3bIBA€TCSI MHEHHE O TOM,
YTO YCWIHMS TOCYAapCTBa, OPUEHTHPOBAHHOTO HA TMPHOPUTETHl Pa3BUTHS, MO OOECIICYCHMIO
CKOpee CTpaTerHuecKoi, yem Oojiee TECHOM MHTErpanuu C riao0albHONW SKOHOMHUKOH, OyayT u
BIIPE/Ib OCTaBaThCsl OJJHUM M3 OCHOBHBIX YCJIOBHMI BO3POXKAEHHUS a3uarckoro uyna. CHIDKEHHE
3aBUCUMOCTH OT HMHOCTPAaHHBIX PECYPCOB M PBIHKOB O3HA4aeT TAKXKE IIOBBILICHUE POJIH

BHYTPCHHUX NCTOYHHUKOB 9KOHOMHUYCCKOI'O POCTA.

C HACTOSIIIUM MPeCcC-Peiu30M MOKHO TaKKe 03HAKOMHUThCs1 B UHTepHeTe mo ajpecy:
http://www.unctad.org B mH(OpMaHOHHO-CIIPABOYHOM pa3jeJie

3a ponoJHuTENbHON MHpopManued mnpocbOa odpamarbesa: Yilmas Akyiiz, Officer-in-
Charge, Division on Globalization and Development.Strategies, UNCTAD, Tenedon:

+41 22 907 5841, dakc: +41 22 907 0045 wam JeKTPOHHAS IOYTA:
yilmaz.akyuz@unctad.org; au60 Erica Meltzer, Press Officer, Tenedpon: +41 22 907
5365/5828, paxc: +41 22 907 0043 uim 31eKTPOHHAs Mo4TAa: erica.meltzer@unctad.org
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