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дохода

Данные 
(тип) стран

ы

Отдельные Страны Год
(номера)  (данные)

-
-

90 Revenue Yes
123 Revenue No
125 FDI Yes
180 Revenue Yes
200 FDI No
230 FDI Yes  
100-240 Orbis No
279 FDI Yes
186-307 CBCR Yes

102
173
79
46
72
48
46
25
192

2013
2013
2016
2012
2012
2015
2010
2012
2016

420
-
330-450
616-646

Cobham and Jansḱ y (2018) 
IMF’s Crivelli et al. (2016) 
Jansḱ y and Palansḱ y (2019) IMF
(2014)
UNCTAD’s Bolwijn et al. (2018) 
Tørsløv et al. (2020)
OECD’s Johansson et al. (2017) -
Clausing (2016)
This paper

1076
965-994
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Figure:Distribution of the scale of profit shifted estimated by the misalignment  model at the 
country level. The largest origins (top two rows, in blue) and

destinations (bottom two rows, in red) are shown. The variance observed is 8
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log(πi) = β0 +β1 log(Ki)+β2 log(Li)+β3(τi)+β4(τi)2 +βχχ +s, (2)

Логарифмическая:

log(πi) = β0+β1 log(Ki)+β2 log(Li)+β3(τi)+β4 log(t +τi)+βχχ +s.

(3)

Модель несоответ-я прибыли и формула перераспределения, Ri:

iR =1/4
L i

Σ
i L i

W+1/4 +1/2
Σ

i Wi

Revi i

Σ
i Revi

, (4)
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Сравнение полуэластичности

Log Quad Log+Quad Linear DLM-Quad DLM-Linear

Intercept -6.8326*** -0.8160 -7.3478*** -0.8683 2.482
(2.0061) (2.1996) (2.1783) (2.4403) (0.136)

ETR 5.5093*** -17.2618*** 8.5732 -4.0226*** -3.748 -1.076
(1.4594) (3.0732) (5.1545) (1.0793) (0.108)

log(0.0014 + ETR) -1.5176*** -1.6464***

ETR2
(0.1920)

28.5306***

(0.2834)

-4.8589 7.184
(6.2822) (7.8373)

log(Population) 0.3694*** 0.2885** 0.3671*** 0.1807
(0.1051) (0.1235) (0.1056) (0.1344)

log(GDPpc) 0.4721*** 0.4953** 0.4698*** 0.4917**
(0.1628) (0.1926) (0.1634) (0.2137)

log(Tangibleassets) 0.4874*** 0.6354*** 0.4841*** 0.7436***
(0.0748) (0.0832) (0.0753) (0.0885)

log(Wages) 0.1617* 0.0291 0.1648* -0.0670
(0.0929) (0.1066) (0.0934) (0.1159)

N 91 91 91 91 96,959 96,959
R2 0.90 0.86 0.90 0.82 0.465 0.465

BIC 222.58 253.21 226.67 268.68
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Сравнение полуэластичности

Logarithmic
ETR 0.8875

Quadratic Log*FE + Qua
-8.5032*** 1.9793

d Log + Quad*F
0.0754

E Linear
-3.6634***

(0.7719) (1.6584) (2.5847) (2.6843) (1.2751)

ETR2 11.9405*** -2.1320 -1.6397

(4.2511) (4.8163) (5.3813)
log(0.0007 + ETR) -0.8665*** -0.8957*** -0.3379***

(0.1642) (0.1770) (0.0838)

Australia*tax 0.4306** 1.0065 0.4330** -0.7650 -0.3838

(0.1998) (7.8104) (0.2000) (7.7249) (2.6301)

Belgium*tax 0.2948 -4.5105 0.3008* -4.2598 -1.7723

(0.1790) (4.5443) (0.1796) (4.4877) (1.9625)

Bermuda*tax 0.0943 -3.5274 0.0956 -3.8274 -0.9763

(0.2169) (4.2640) (0.2171) (4.2111) (1.9457)

China*tax 0.8757*** 13.2458** 0.8777*** 12.5428** 5.5597**

(0.1945) (5.4004) (0.1947) (5.3355) (2.1749)

Denmark*tax 0.3397** -3.7208 0.3466** -2.7414 -1.8929

(0.1615) (3.8300) (0.1623) (3.7897) (1.6508)

India*tax 0.7779*** 8.0289 0.7821*** 8.1251* 4.2697**

(0.1947) (4.9194) (0.1950) (4.8578) (2.1596)

Italy*tax 0.6494*** 6.1330 0.6505*** 4.8425 1.4175

(0.1857) (6.4195) (0.1858) (6.3470) (2.2274)

Luxembourg*tax 0.2824 5.0685 0.2859 4.3634 -0.0267

(0.1837) (5.2002) (0.1840) (5.1380) (2.0815)

Mexico*tax 0.9279*** 9.8344** 0.9364*** 10.2409** 5.5226***

(0.1825) (4.1190) (0.1837) (4.0686) (1.8670)

South Africa*tax 0.9362*** 9.7287** 0.9404*** 10.1278** 5.4227***

(0.1829) (4.1038) (0.1840) (4.0486) (1.8683)

log(Population) 0.0990** 0.0641 0.0978** 0.0789** 0.0334

(0.0387) (0.0397) (0.0388) (0.0394) (0.0390)

log(GDPpc) 0.1027* 0.1262** 0.1024* 0.1206** 0.1238**

(0.0573) (0.0597) (0.0574) (0.0590) (0.0599)

log(Tangible assets) 0.3251*** 0.3136*** 0.3254*** 0.3167*** 0.3183***

(0.0240)       (0.0243) (0.0240) (0.0240) (0.0246)
log(Wages) 0.2440*** 0.2198*** 0.2442*** 0.2352*** 0.2172***

(0.0334)       (0.0344) (0.0334) (0.0341) (0.0344)
FE interaction log quad log quad lin  
N 622 622 622 622 622
R2 0.73 0.71 0.73 0.72 0.71
BIC 2220.79       2270.04       2227.02 2259.72 2268.14
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Основные направления перемещения прибыли

Country
Misalignment
P (allgroups) PS (B) PS (%booked)

Logarithmic
P (groups¿0) PS (B) PS (%booked)

Cayman Islands 148,968 147,879 99.27 136,653 128,895 94.32
Netherlands 212,366 140,896 66.35 166,854 75,624 45.32
China 1,000,565 94,385 9.43 1,746,828 50,073 2.87
Hong Kong 160,805 90,199 56.09 185,760 94,270 50.75
Bermuda 63,542 62,992 99.13 113,955 101,749 89.29
British Virgin Islands 60,895 60,895 100.00 81,794 78,354 95.79
Switzerland 129,518 51,611 39.85 127,879 61,244 47.89
Puerto Rico 44,639 42,565 95.35 72,012 63,336 87.95
Ireland 65,106 28,062 43.10 76,753 18,496 24.10
Singapore 111,477 22,850 20.50 129,768 63,969 49.30

Luxembourg 28,228 17,536 62.12 146,916 119,057 81.04
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Оценка перемещенной прибыли и потери налоговых 
доходов

Смещенные 
прибыли

TRL
(общий НЭС)

TRL
(внешний НЭС)

TRL  
(CIT)

Несоответствие

Логарифмическое

$ 994
млрд
$ 965
млрд

$ 205
млрд
$ 186
млрд

$ 214
млрд
$ 200
млрд

$ 307
млрд
$ 300
млрд

14
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Прибыль в процентах от ВВП

5.0

Низкий доход

Доход ниже среднего

Доход выше среднего

Высокий доход

Расходы Доходы

-2.0%

5.0 2.5 0.0 2.5

Profits Shifted (%GDP)  

Несоответствие

-1.7%

1.6%

5.0 2.5 0.0 2.5 5.0

Profits Shifted (%GDP) 

Журнал-спецификация

Расходы Доходы

15

-1.5% 1.8

%


