
FDI flows 2017 2018 2019 2020 2021
2020-2021

Growth rate
%

2017 2018 2019 2020 2021

Africa

Inward  40 176  45 384  45 678  38 952  82 991   113.1   8.2   8.4   7.9   7.0   15.0

Outward  11 813  8 189  4 914 -  622  2 653 -   2.4   1.5   0.8 -0.1   0.5
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   FDI Stock 2017 2018 2019 2020 2021 2020-2021
Growth rate

%

2017 2018 2019 2020 2021

Africa

Inward  878 535  890 645  942 031  957 877 1 026 320   7.1   38.8   36.7   38.0   40.0   38.0

Outward  343 266  318 675  289 426  330 899  301 252 -9.0   16.8   14.4   12.9   15.3   12.2

Memorandum

North Africa

Inward  276 505  285 341  303 716  320 238  326 091   1.8   43.4   43.2   42.9   44.3   40.1

Outward  35 389  36 924  38 806  39 614  40 050   1.1   6.0   5.9   5.8   5.8   4.9

Central Africa

Inward  82 817  91 479  100 147  109 301  118 702   8.6   60.3   58.2   63.3   71.8   67.4

Outward  3 647  3 884  4 119  4 338  4 661   7.5   3.2   3.0   3.1   3.4   3.1

East Africa

Inward  71 164  80 494  87 540  89 337  96 547   8.1   25.2   26.4   26.1   26.4   26.6

Outward  1 862  1 917  2 044  2 156  2 255   4.6   1.3   1.2   1.2   1.3   1.3

West Africa

Inward  184 359  190 407  202 580  200 758  208 446   3.8   30.9   28.5   28.9   29.0   28.4

Outward  18 534  19 233  20 375  24 961  27 117   8.6   3.1   2.9   2.9   3.6   3.7

Developing economies*

Inward 10 262 836 10 547 330 11 284 329 11 760 250 12 329 543   4.8   33.3   32.0   33.4   35.6   31.9

Outward 6 950 241 7 122 070 7 620 531 8 432 781 8 789 815   4.2   23.0   22.0   23.0   26.1   23.2

World*

Inward 33 099 585 32 842 774 36 529 518 41 727 577 45 448 812   8.9   40.9   38.2   41.8   49.0   47.1

Outward 33 067 148 31 393 003 34 496 304 39 545 669 41 798 485   5.7   41.2   36.8   39.7   46.8   43.7
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Memorandum

  North Africa

Inward  13 275  15 407  13 550  9 800  9 335 -4.7   8.4   9.3   7.8   6.0   5.8

Outward  1 370  2 269  1 727   356   813   128.6   0.6   1.0   0.7   0.2   0.5

  Central Africa

Inward  8 946  9 353  8 858  9 506  9 409 -1.0   32.8   33.3   29.7   36.7   29.1

Outward   291   290   257   263   323   22.9   1.3   1.2   1.0   1.8   1.6

  East Africa

Inward  8 784  8 054  7 893  6 062  8 179   34.9   10.7   9.2   7.9   6.0   8.8

Outward   215   233   168   139   164   18.0   0.7   0.7   0.5   0.4   0.5

  West Africa

Inward  10 112  8 102  10 863  9 340  13 849   48.3   9.8   5.9   6.5   5.1   7.9

Outward  1 222  1 098  1 280   297  2 593   773.2   1.2   0.8   0.7   0.1   1.4

  Developing economies*

Inward  694 955  694 956  716 170  643 949  836 571   29.9   7.4   6.7   6.8   6.2   6.9

Outward  447 866  376 093  387 054  372 284  438 382   17.8   4.8   3.6   3.7   3.6   3.7

  World*

Inward 1 632 639 1 448 276 1 480 626  963 139 1 582 310   64.3   8.1   6.6   6.6   4.4   6.4

Outward 1 610 113  941 293 1 123 894  780 480 1 707 594   118.8   8.0   4.3   5.0   3.6   6.9



Cross-border merger and acquisition (M&A) overview, 2018–2021
(Millions of dollars)

Region/economy 2018 2019 2020 2021 2020-2021
Growth rate

%

2018 2019 2020 2021 2020-2021
Growth rate

%

Africa  1 570  5 835  3 334 - 1 515 -  3 651 - 33 409 - 4 525  2 722 -

Sales (net) Purchases (net)

Memorandum

North Africa  1 143   682   93 -  4 - -  94   43 -  599   714 -

Central Africa - -  29   95   50 -47.4 - - - - -

East Africa   629   267   56   609   995.8   205   152 -  282   262 -

West Africa   407   291   817 -  313 - -  49   433   64 -  1 -

Developing economies*  123 607  78 928  86 283  112 797   30.7  92 216  12 976  68 402  42 030 -38.6

Announced greenfield investment project overview, 2018–2021
(Millions of dollars)

As destination As source

Region/economy 2018 2019 2020 2021 2020-2021
Growth rate

%

2018 2019 2020 2021 2020-2021
Growth rate

%

Africa  77 104  76 637  32 049  39 431   23.0  8 885  12 056  6 995  7 973   14.0

Memorandum

North Africa  28 249  21 767  4 979  8 638   73.5  2 466  5 080   472  1 992   322.1

Central Africa  2 121  4 704  2 415  2 786   15.3   44   70   30   76   152.0

East Africa  11 087  8 251  2 628  3 810   45.0  1 517   813  2 529  2 118 -16.3

West Africa  15 067  30 351  10 919  7 036 -35.6   491  3 162   595   601   1.0

Developing economies*  563 034  464 256  258 584  258 861   0.1  300 376  241 744  135 847  130 581 -3.9

World*  815 726  507 396  474 864  727 880   53.3  815 726  507 396  474 864  727 880   53.3

World*  982 455  845 921  575 069  659 426   14.7  982 455  845 921  575 069  659 426   14.7

Source:  UNCTAD, World Investment Report 2022 (https://unctad.org/wir or https://unctad.org/fdistatistics).

 *** * * * * * * * * * * * * * * * * * * * * ***

This fact sheet and additional information on the World Investment Report 2022 and the Report itself can be found at:

https://unctad.org/wir

     The sources for all this information are the World Investment Report 2022 and UNCTAD FDI/MNE database.  
This database can be found at: 
https://unctad.org/fdistatistics

The World Investment Report 2022 (WIR22)  (Sales No.E.22.II.D.20, ISBN: 978-92-1-113049-2 and eISBN: 978-92-1-001543-1)  may be obtained 
from UN Sales Offices or from UN sales agents in many countries. Price: US$ 85.00 (50% discount for residents in developing economies and 75% 

discount for residents in least developed countries). Customers who would like to buy the book, or obtain quotations for large quantities, should 
enquire from the sales offices.

For more information, please contact: Astrit Sulstarova, Chief, Trends and Data Section, Investment Research Branch, 
Division on Investment and Enterprise, UNCTAD, tel: +41 22 917 4969, or e-mail: astrit.sulstarova@unctad.org;

or UNCTAD Communications and External Relations Section, tel: +41 22 917 5828, or e-mail: unctadpress@unctad.org 

*Excluding Caribbean offshore financial centres.

http://unctad.org/wir
http://unctad.org/fdistatistics

