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An intergovernmental organisation that seeks to:

• Further international cooperation in grains trade

• Promote expansion, openness and fairness in the grains sector

• Contribute to market stability and enhance world food security

International Grains Council (IGC)

Grains Trade 
Convention (GTC)

Information sharing, 
analysis and data on 
global markets for wheat, 
coarse grains, rice and 
oilseeds. Consultation on 
policy developments.

Food Assistance 
Convention (FAC)

Objectives are to save lives, 
reduce hunger and improve 
food security, while enhancing 
the nutritional status of the 
most vulnerable populations.

Agricultural Market 
Information System 

(AMIS)

Inter-agency platform 
enhancing food market 
transparency and policy 
response for food security. 

igc.int foodassistanceconvention.org amis-outlook.org
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IGC daily grains and oilseeds index (GOI), January 2000 = 100

For further information, see: www.igc.int/grainsupdate/igc_goi.xls; * refers to year-on-year change

IGC GOI is a weighted index, including 34 fob export quotations across a range of origins, spanning eight commodities

A bumpy ride, but markets gripped by bearish sentiment

http://www.igc.int/grainsupdate/igc_goi.xls
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Wheat: - 1%

IGC daily sub-indices, rebased: 5 April 2018 = 100

Wheat: Recently markets have

fallen on positive northern

hemisphere crop outlooks, but

average values are only a touch

lower y/y

Maize: After touching a low in mid-

to-late 2018, markets strengthened

on good US export demand and S

American crop worries. But recent

prospects for big harvests have

weighed.

Soyabeans: Market has posted a

net fall of one-fifth y/y, although

periods have been characterised by

volatility. Uncertainty surrounding

US-China trade has remained a

persistent feature, as has prospects

for heavy availabilities.

Rice: Despite gains in some Asian

exporters, the market has retreated

on mostly bearish fundamentals.

Maize: - 14%

Rice: - 8%

Soyabeans: -20%

Highlighting trends across core markets



A vast information system, 

covering core elements:

➢ Supply & demand for 100 + countries for 13 commodities

➢ Trade flows – 500 + monthly datasets for 53 exporters, 

covering more than 95% of global trade

➢ Market pricing – futures & export quotations covering all 

major exchanges and origins

➢ Supplementary data covering domestic prices, 

currencies, freight rates and myriad other indicators
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Three main access tiers:

• All IGC information is provided without charge to member governments.

• Partial availability to paid subscribers.

• Limited access to public.

How do we disseminate information?

IGC website

Includes 
comprehensive 
database of current 
and historical market 
information for 
members. Selection 
of information also 
available on the public 
area of the website. 

GOI 

A trade-weighted 
measure of price 
movements across 
seven core 
commodities, 
calculated daily using 
34 export quotations at 
leading origins. 

Available on the public 
area of the website.

Monthly Report 
(GMR)

Detailed review of the 
past month’s market 
developments and 
update of statistics 
and forecasts.

Weekly Report 
(GMI)

Weekly review of 
market 
developments and 
export  prices across 
main commodities

Ocean Freight 
Rates & GOFI

Weekly table of 
over 100 dry bulk 
rates on major 
grains and oilseeds 
routes. Also GOFI 
index available

Daily Monitor

Daily Rice Brief

Daily Oilseeds Brief

Daily updates of grain 
and oilseeds 
developments, 
statistics and export 
prices.

IGC members only
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Govt. surveys

A flexible approach using multiple sources

Trade servicesNewswiresGovt. agencies

Market Platforms

Private traders

Private consultants
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Futures markets

Indicative daily export price assessments

Basis Levels

Reported Trades Price reporting 
agencies / consultants

Wheat, incl. durum

Maize

Barley

FOB price assessments are constructed using the following process

IGC indicative

export quotations

Sorghum

Barley

Oats

Soybeans

Rapeseed / canola

Oilseed meals

Oilseeds

Related oilseed products:

Sunflowerseed

Vegetable oils

White

Parboiled

Rice

Fragrant

Specialty varieties: 

Grains

Glutinous
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fob, US$/t Mar +/- Apr +/- May +/- Jun +/- Jul +/- -1 wk -1 mth -1 yr

Argentina Grade B, Up River 226 -2 226 -2 229 -2 237 -2 -3 -6 +2

Argentina (10.5%), Up River n/a n/a n/a

Australia APW, Port Adelaide (SA)
1) 255 -1 -1 -7 +12

Australia ASW, Port Adelaide (SA)1) 250 - -2 -7 +14

Australia ANW, Fremantle (WA)1) 243 -2 -1 +2 -16

Australia APW, Fremantle (WA)1) 240 -4 -1 -3 +2

Australia ASW, Fremantle (WA)1) 238 -6 -2 -3 +3

Australia H1, Fremantle
 
(WA)

1) 262 -7 n/a n/a n/a

Australia H2, Fremantle (WA)1) 253 -5 n/a n/a n/a

Australia Feed, Newcastle (NSW)1) 313 -4 -1 -5 n/a

Canada 1 CWRS (13.5%), St. Lawrence 252 - 253 - 251 -1 252 -1 - -1 +5

Canada 1 CWRS (13.5%), Vancouver 250 - 251 - 249 -1 250 -1 - -1 +5

Canada 1 CWAD, St. Lawrence n/a n/a n/a

EU (France) Grade 1, Rouen 221 - 222 - 223 - 224 - 200 -1 - -2 +7

EU (France) Grade 2, Rouen 219 - 220 - 221 - 222 - 198 -1 - -2 +8

EU (France) Durum, La Pallice n/a n/a n/a

EU (Germany) B quality, Hamburg 227 -1 228 -1 229 -2 230 -2 231 -2 +1 -3 +7

EU (Romania) Milling (12.5%), Constanta 229 - +1 -4 +10

EU (UK) Feed, Eastern 235 +3 - - +10

Russia Milling (12.5%) 228 - 228 - 228 - 230 +1 +1 -4 +9

Ukraine Feed 215 +1 215 +1 217 +2 219 - +1 -4 +8

US SRW, Gulf 210 - 210 - 204 -2 202 -2 +1 -6 +3

US HRW (11.5%), Gulf 224 -1 224 +3 224 - 224 - - -2 -5

US DNS (13.5%), PNW 269 +4 262 +2 +4 +4 -2

US DNS (14.0%), PNW 269 +2 262 +1 +3 +4 -3

US SW, PNW 231 - - -5 +6-7.5 -7.5 -7.5

Argentina, Up River 166 +1 166 +1 159 - +1 -1 -11

Brazil, Paranagua 171 - 168 - - -12 n/a

EU (France), Atlantic 195 +1 196 +1 197 +1 198 +1 199 +1 +1 +1 -5

Ukraine Feed 172 - 172 - +1 -2 -15

US 3YC, Gulf 176 +1 175 +1 175 +1 175 +1 +2 -2 -4-10 -10 -10

Argentina Feed, Up River 185 - - -12 -10

BARLEY

Monday 25 March 2019

IGC DAILY EXPORT QUOTATIONS: 22/03/19 %  CHANGE (NEARBY QUOTATION)

WHEAT

MAIZE (CORN)
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IGC DAILY OILSEEDS EXPORT QUOTATIONS & RELATED INDICATORS: 22/03/19
fob, US$/t NEARBY Prev. day Wk. ago Mth Ago. Yr Ago. -1 wk -1 mth -1 yr

Argentina (Up River) 337 Mar 337 336 347 397 +0 -3 -15

Brazil (Paranagua) 346 Apr 349 350 355 411 -1 -3 -16

Brazil (Rio Grande) 348 Apr 347 350 354 410 -0 -2 -15

Brazil (Santos) 348 Apr 347 350 355 410 -1 -2 -15

Paraguay (Nueva Palmira) 410 n/a n/a n/a

2Y, US (Gulf) 352 Apr 354 355 355 405 -1 -1 -13

2Y, US (PNW) Apr 364 n/a n/a n/a

Ukraine 335 Apr 335 337 355 401 -1 -6 -16

Argentina (Up River) 326 Mar 322 316 324 405 +3 +1 -20

Brazil 48% (Paranagua) 328 Apr 328 321 336 392 +2 -2 -16

India 48% (Mumbai) 471 Mar 481 454 453 481 +4 +4 -2

US 48% (Gulf) 350 Apr 350 344 339 423 +2 +3 -17

Argentina (Up River) 649 Mar 653 658 693 746 -1 -6 -13

Brazil (Paranagua) 627 Apr 637 644 687 749 -3 -9 -16

US (Gulf) 669 Apr 679 694 713 736 -4 -6 -9

Australia (Fremantle) 1) 416 Mar 417 415 426 429 +0 -2 -3

Canada (Vancouver) 365 Mar 377 375 392 436 -3 -7 -16

EU (France) (Rouen) 411 Apr 415 410 417 425 +0 -1 -3

EU (Germany) (Hamburg) 407 Mar 410 407 413 425 +0 -1 -4

EU (Romania) (Constanta) 409 Apr 413 408 414 - +0 -1 n/a

Ukraine 407 Apr 405 400 408 429 +2 -0 -5

EU (Netherlands) (ex-mill) 801 Mar 809 811 806 788 -1 -1 +2

Canada (Vancouver) 737 Mar 746 754 794 783 -2 -7 -6

EU (Bulgaria) (Varna) 360 Apr 360 369 372 393 -2 -3 -8

EU (France) (Bordeaux) 375 Apr 378 377 377 404 -0 -0 -7

Ukraine 360 Apr 360 365 365 374 -1 -1 -4

Argentina (Up River) 175 Mar 175 175 178 164 +0 -2 +7

Argentina (Up River) 642 Mar 642 650 653 742 -1 -2 -13

Ukraine 660 Mar 658 664 673 758 -1 -2 -13

Monday 25 March 2019

SUNFLOWERSEED OIL

SUNFLOWERSEED MEAL

RAPESEED / CANOLA OIL

%  CHANGE

SOYABEANS

SOYAMEAL

SOYAOIL

RAPESEED / CANOLA

SUNFLOWERSEED

IGC DAILY OILSEEDS PRICES SUMMARY
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fob, US$/t NEARBY Prev.day Wk ago Mth ago Yr ago -1 wk -1 mth -1 yr

White and parboiled grades

5% Broken 388 Apr 386 384 386 409 +1 +1 -5

15% Broken 384 Apr 384 378 385 402 +2 - -4

25% Broken 374 Apr 373 373 376 395 - -1 -5

100% Grade B 398 Apr 396 394 395 420 +1 +1 -5

A1 Super (100% Broken) 353 Apr 353 353 361 365 - -2 -3

Parboiled, 100% Sortexed 394 Apr 394 392 397 414 +1 -1 -5

Parboiled, 5% Broken, Sortexed 389 Apr 389 387 392 405 +1 -1 -4

Parboiled, 5% Broken 379 Apr 379 377 382 393 +1 -1 -4

Fragrant and other grades

100% Grade B (Hommali) 1,085 Apr 1,085 1,085 1,090 1,090 - - -

100% Grade B (Pathumthani) 690 Apr 690 675 686 830 +2 +1 -17

Glutinous, 10% Broken 760 Apr 760 746 686 830 +2 +11 -8

White and parboiled grades

5% Broken 355 Apr 355 352 346 415 +1 +3 -14

15% Broken 345 Apr 345 343 335 403 +1 +3 -14

25% Broken 335 Apr 334 332 329 393 +1 +2 -15

100% Broken 318 Apr 315 315 314 365 +1 +1 -13

Fragrant and other grades

5% Broken 472 Apr 475 465 432 545 +2 +9 -13

White and parboiled grades

5% Broken 376 Apr 376 370 370 420 +2 +2 -10

25% Broken 340 Apr 340 330 330 383 +3 +3 -11

100% Broken 295 Apr 295 282 284 324 +5 +4 -9

Parboiled, 5% Broken 396 Apr 396 380 382 418 +4 +4 -5

White and parboiled grades

5% Broken 353 Apr 354 355 353 415 -1 - -15

25% Broken 328 Apr 330 327 325 373 - +1 -12

100% Broken 303 Apr 303 301 300 342 +1 +1 -11

Parboiled, 5% Broken 390 Apr 390 384 393 430 +2 -1 -9

Monday 25 March 2019

%  CHANGE 

THAILAND 1)

VIETNAM 2)

INDIA 3)

PAKISTAN 4)

IGC DAILY RICE EXPORT QUOTATIONS & RELATED INDICATORS: 22/03/19

IGC DAILY RICE PRICE SUMMARY



igc.intThe daily Grains and Oilseeds Index (GOI) & sub-Indices



igc.intMarket stability - what do the experts say?

Transparency helps reduce price volatility because all market participants can
base decisions of value on the same data
Investopedia, 2018

Volatility is exacerbated by a lack of accurate information on the international
supply, demand and stocks situation
David Hallam, FAO, 2011

The better the market information that can be made generally available, the
more rational the response to a run-up in prices is likely to be at all levels,
from private agents through national governments to the international donor
community
Stefan Tangermann Emeritus Professor, Department of Agricultural Economics and Rural 
Development University of Göttingen, 2011

By enhancing transparency and policy coordination in international food
markets, AMIS has helped to prevent unexpected price hikes and strengthen
global food security.
Agricultural Market Information System (AMIS) website



igc.intContributing to market stability *
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IGC GOI Wheat

Maize Soyabeans

But is there a trend to reduced volatility?

* Historic volatility (HV20)



igc.intA stage further: calculating cost and freight (c&f) prices
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www.igc.int

IGC contributes to the AMIS platform

www.amis-

outlook.org
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• Covers wheat, wheat-based products, maize, barley, sorghum, oats, rye, minor grains,

rice by type, soyabeans and soyabean products, rapeseed/canola, sunflowerseed and

palm oil

• Estimates and forecasts for trade in each commodity generated using a global matrix, based

on a platform of exporter shipments data

• Data for 223 importers and nearly all exporters

• Work on pulses started in mid-2017

Monthly trade flows collected and monitored account for the following shares of trade:

Markets & trade: a bit more on global shipments

Wheat

98%
(31 exporters)

Soyabeans

99%
(15 exporters)

Rice

91%
(13 exporters)

Maize

98%
(25 exporters)



igc.intAn exporter-driven matrix: forecasts for 200+ importers 



igc.intIGC Grains Conference 2019

Bringing the grains and oilseeds 

supply chain to London

Congress Centre

28 Great Russell Street, London

11-12 June 2019

https://www.igc.int/en/conference/confhome.aspx#


