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Overview of Green Finance Development in China
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Policy Framework (tlmeline & region)
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Green Financial Markets (green loans & bonds)
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The Challenges of Green Finance in China

KESEERE: PEM T (THAFEEEMTA?
To promote Green Finance:
What we have done and what needs to be done?
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Overview of Green Finance Development in China: 5-pillar structure

HE—: FEERMREIRZE 1. Green Financial Standard System

m 20184F A [E gl ax th R An AE TAEH
® In 2018, the establishment was approved by the Green Finance
Standard Working Group.

m HE, WEENG . SEERRP. B AT st e
it dE R RO Ex O emE R T E Bir. Eirs
el iE R T EZHbr, RIS A 2 00 4 Rl bs EHE 28 AT 4 24
LY AR N YA

® To build a clear and executable Green Finance standard system
that 1s A)unified domestically; B) in line with international
standards; C) clear and executable.
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International Reference Standard

Application
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T E S i
(REZE, NRHBIT, ERSD

China’s Reference Standard

(CIMA,EU)
0 B R )

SaEN Green Loan Principles
Green Loan (GRS RN
Guidance on Green Loan Principles
(R AR AE D
Climate bonds Standard
FEfis (R fizr 3877 %)
Green Bond Climate Bonds Taxonomy
(St foizz R )
The Green Bond Principles
(BR 2732805
SESRIRE EU Taxonomy

Definition of Green

(PRI RFEE eIt R 702K H %D

Common Ground Taxonomy

20124 (&R EHEHET])
Green Credit Guidelines (2012)

20185 (- T AL Zx (BT TG -l B Frya 0 )
Special Statistical System for Green Loans(2018)

20154F (SR tafize KATHR5E1D
Guidance for Issuing Green Bonds (2015)

KTHR (Gtfiize R E Bt (2020950 )
The Issuance of the Project Catalogue Supported by Green

Bonds (2020)

(RO CFFIHH H 3 (20214F/0 )
The Green Bond Endorsed Project Catalogue (2021)

(gt lie T Hax (20194ER0) )
Green Industry Guidance Catalogue (2019)



1.2 KSZFE 5-pillar structure

Y _—: (EB#EE Il Information Disclosure

B AW 5EE(E BAKE S Z& 4| B2 Constantly improving the legal disclosure system.

W BOR GRS 2 T ER AR TR B DTk B 15 D LA A BT ks 3 B B el 20 5545 2
Requiring financial institutions to publicly disclose information about the issuance of
carbon emission reduction loans and the amount of carbon emission reduction that the
loans have driven,

B 55 =07 I AT SEE6 IR« Verified by third-party professional institutions.

W HEZN T Sk e R OLVE, KT SRR A S B R R IR EE K . To
promote local Green Finance legislation, which put forward clear requirements on
environmental information disclosure of local financial institutions.

B 50X 200 R BB Calde i 255 B9 FE Rk & . More than 200 financial
institutions in the pilot zone have tried to compile environmental information
disclosure reports.
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1.2 KSZFF 5-pillar structure

A= B2 H1E 11 Incentive and Restraint Mechanism

B 20185k, E A RARIT AT EHRAT WL B 2x 045 TG . 20214
Krax i m s AT TE [, 51 SR A PG skt 55 7~ i & . Since
2018, green loan performance evaluation was carried out for banking financial
institutions. In 2021, Green bonds were included in the evaluation system.

B 2021F NERARATHES V4 MBGR LA LA TR 2.0 —1Ex
MR T = ROP B IR YR, SCRPRRER R RIBLIG i A2 7 . TR R ROR 1 H
FLM . In 2021, PBoC launched SMP tools: A) support tool for carbon emission
reduction; B) the special re-lending to support the clean and efficient use of coal.

WG LA G 1) ARl A BT AR, A BN R AT H U DT R B R ) B
Financial institutions grant loans to enterprises first, and then apply for re-loans or
incentive funds from the People's Bank of China.
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R mBER T A
(B Z20224F )
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Structural Monetary Policy Instruments

(At of the end of 2022)
: FIZE QS8 % - _
TRERK SRS Z%??:f{ i EG ng(?a fR%jlgiOO szimce((ﬁl\jflﬁlgwﬂ
Instruments Support Area I .g . Interest Rate(1- rre xre
nstitutions Y)/Incentive (%) million) million)

vE &by

THAE WIS ) o o mpr oG

N v N A
B HE S F T BRALR S v o LR
. Clean energy . -
Carbon Emission ) 7V N SRR
. o conservation and . 1.75% 8,000 3,097
Reduction Facility emission reduction 21 financial
(CERF) .. institutions licensed to
and carbon emission . )
. operate nationwide
reduction technology
XHHERIET T%‘%Z%J MBI, TR JTFRR
i RRIEENAT S T R FH DAy % 17 dEH HRAT
Special Central Bank Clean and efficient The ICBC, the ABC, 1.75% 3,000 ’11

Lending for the Clean use of coal; coal the BOC, the CCB and
and Efficient Use of mining, utilization, the BOCOM, the
Coal and storage CDB, and the CEXIM
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1.2 KSZFF 5-pillar structure

M FEESRTEFITAAZE IV. Green Financial Products and Market System

WA SR e R RATHIE . A s IR 5 iE S
—RIIRIEE 2 HE, Hal, EOYVIPIERSGaEk. ftfhirr. kK. 26
e, 5T, e nELZ ZRat ™ mAT A R, China has
initially formed a multi-level Green Finance products and market system, including
green loans, bonds, insurance, fund, trust, and carbon financial products.

~<Hh: EPFRS{E V. International Cooperation

B HEER 4R TE4 G20 Working Group on Sustainable Finance

B PO ERAT AN B LAY 2R (0 4 Bl AR R 4% Central Banks and Supervisors Network for
Greening the Financial System (NGFS)

B T TR “The Belt and Road” Green Investment Principles (GIP)
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2. FEEEBERIESE Green Finance Policy Framework

W 2015 F R ERBERMOE K BN “HmZFE” o 2015 is the first year of innovation of Green
Finance in China.
Vit “‘gakE” BRARERAEF NS KBRS SE (FIAN “+=5" ;LD . Elevated “green
development” to the height of national economic and social development concepts (in the 13t five-year plan).
B EGESAEMARCBRSHE “ NFFE” KFri. Policy orientation: “paying equal
attention to four aspects”.
® F—, “fRitkE” 5 “FyEXNK:” J+HE . Equal emphasis on promoting development and guarding against risks.
® 5, “BURMRMRE” 5 “Wimel#H” HHE. Equal importance to policy support and market innovation.
@ F—, “HLEmMTF” 5 “ATNML” 7%, Equal attention to the top-down and bottom-up mechanisms.

A SRt T 8 A T el iR 7 Tl = I w1 S £ 0 S EERE L P B2 15 = I AT T w1 9 6
G e X A e 2R S R R M 45 & . Green Finance policies place more emphasis on organically combining
the “top-down” top-level design of the Central Government and the “bottom-up” pilot exploration of regional
reform by local governments.

® FHPU, “HhEErE” 5 “HAMEE” HE. Equal importance to Chinese characteristics and foreign wisdom.

2020 £ 9 H, i FFEFEAKEE RS EEAM THER 30-60 Hix. In September 2020,
President Xi Jinping announcement of China’s 30-60 targets at the United Nations General
Assembly.
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The “top-down’ top-level design of the Central Government: based on the

timeline

B 2007-2023%, FREUFHE T — RINSFEERHAHCBIK . 2007-2023, the central government
has introduced a series of green finance-related policies.

W 20074F7H, DS EE IR IR G R E S TGS W6 10 T e R SCRFN BT IR 4P Y B
RIEN —— (R T ELNE R BCR LB A X E LY July 2007, first issued
Opinions jointly by environmental and financial regulatory authorities. The earliest green finance
policies date back to 2007.

B 20122 HJRIR I kA | (&t 5574551 ) February 2012, Green Credit Guidelines (former
CBRC) .

W 20137 7H, EFEERSHETE | (SKEBERSIHHIEED July 2013, Statistical System of
Green Credit (former CBRC) .

W 20154FE12 A, ER KT IER KM (B FF RKAIT$8 5] ) December 2015, Green Bond
Issuance Guidelines (NDRC) .

B 20184F1H, @4 LISt January 2018, Establishment of a Special Statistical
System for Green Loans (PBC) .
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L " = L \ :‘EEH TTTTT 5P Jj
2HPRERT "BHEMMN HStsREIRT: EiE
The “top-down’ top-level design of the Central Government: based on the
timeline

> EHAELSO%IW’E‘—%%J@ Ha M TAEDT =, 18 g rtiBeR TEAME
PIIRECE, VIREEMEETG Y. TReuE. M AR IRk 42 B 45 1) DT
ﬁnﬁﬁ &, More than 50 Guidelines, Catalogues, and Work Plans have
been released to optimize resource allocation through financial policies and
instruments and contribute financial strength to environmental pollution
control, energy conservation and emission reduction, and green and low-
carbon economic structure.
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2HAERT "BTRmML" NEeSmARKENRIAIRE . RXIE
The “bottom-up” pilot exploration of regional reform by Local Governments:
based on the area

120 ()R IR SR Fy U R AR BE S AR A . B 4E: WL TR
W RES PEVE. FMK. mEE. AR, 2/ L. LMK M. 12 provinces
(municipalities) have made "accelerating the development of green finance" a key direction of work
during the 14th Five-Year Plan period. Including Zhejiang, Guangdong, Hunan, Tianjin, Shaanxi, Jilin,
Fujian, Shandong, Anhui, Jiangxi, Jiangsu and Hainan.

B Xsgt e, O “—w BT S KILET W, K =M X;E K X . Regional Green
Finance. Including The Belt and Road; The Yangtze Economic Belt; The Yangtze River Delta Region;
The Guangdong-Hong Kong-Macao Greater Bay Area.
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2MAEA "BTmML" NEReEsfARXKENEARER: RXi,

The “bottom-up” pilot exploration of regional reform by Local Governments:
based on the area
B P [E 4GSR E A F I X China Pilot Zone for Green Financial Reform and
Innovation

v 20174E6 H, 1ESA (XD SR8 Beax th &Rt i BBt gR X . June
2017, construction of green finance reform and innovation pilot zones in 8 cities
of 5 provinces (autonomous regions).

v 20228, E7EILNI0W AT X T — R4 ] S i) K25 .
August 2022, pilot zones in 10 cities of 7 provinces have formed a series of
experiences that can be replicated and popularized.

® LLriL i i v Bl A g R iEAL JE A E w41, RSV AL T 500 77 I/,
P& O A A FRIE YT . Quzhou City in Zhejiang: pig breeding ranks at
the forefront of China, waste disposal 1s 5 million tons per year, transformed

to ecoloiical breedini.
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2018-20224F 1 [H R (L BEHCR A B R BERCR B[R] LG KA L
Outstanding Green Loans & Outstanding Loans Issued By Financial Institutions and Year On Year Growth In China, 2018-2022
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One of the Largest Green Financial Markets in the World
st iy, hEESER T KRS AL A5, Green loan market,

China leads the world in the development of green financing.
WA 20224 K, ASMER O ITHORANN22. 03/3147T. At the end of 2022,

the outstanding green loans in domestic and foreign currencies were
RMB22.03 trillion.

A 18 K:38. 5%. Up 38.5% year on year.
L2021 4F i 5 5. 5%. The growth rate is 5.5% higher than the end of 2021.

b SR r I T 5 HH 28, 1%, 28.1% higher than the growth rate of various

loans.

B 2EMK6. 01 /34470, Annual increase of RMB6.01 trillion.
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3. FERHABE _KxBHRERITE — SR
China 1s the Second Largest Source of Green Bonds

2021 R BR15 5 KATHTTHE4 Top 10 in 2021: Issuance Rankings

China’s 2021 volume was USD44bn above 2020

45

China is the second largest source of green bonds

300

40

35

30

USD Billions

USD Billions

Q'b\ ¥ be'(\ Q;&Q 0‘*’ ’b&b
g{,e- ) (}"Q

% Source: Climate Bonds Initiative Source: Climate Bonds Initiative



B (&4 Thi7 China’s Green Bonds Market

1,400.00

1,200.00

1,000.00

800.00

600.00

400.00

200.00

0.00

509
464
247
202
- . l
2016 2017 2018 2019 2020

I Total issue volume (billion yuan) ==@==Number of issued bonds

2016-2022FE 1 [H G A5 7 E RAT B M KATEE

Annual Issuance Volume and Number Of Green Bonds Issued in China,

Source: Wind Info. Concept Section on Green Bond Statistics.

011 933
—
2021 2022
2016-2022

1M1 sl

D S ]

RESEARCH INSTITUTE OF

 WENIE ROV
PBOC Rl THE PEOPLE 'S BANK OF CHINA

1,000

900

800

700

600

500

400

300

200

100




FE A~ R
AL Bk

IIIIIIIIIIIIIIIIIII

PBOCRI

3.F1EEGZEEIESTIH China’s Green Bonds Market
B 20225, FEAIT 7933R EZE(ERS, In 2022, China issued 933 green bonds.

B ATUEBeARFFE. A new record for the issuance scale.
v RITEEN1.26 5{Z7C, [EELIE{<39%, The total issuance volume of RMB1.26 trillion, up 39% year on year.
v IRFREENA780127T, [EIEEIE{<25%, The total repayment volume was RMB478 billion, up 25% year on year.

B B RARFEESTHIZEIRLSKERIE(E, The growth rate reached a peak since the

construction of the green bond market.

v BbiR$EN78141275, [EIEEIE{<49%, Net financing amounted to RMB781.4 billion, up 49% year on year.

B TEATEESEERE. SEEMREHRIHEEAER =, Mainly for clean energy,

green infrastructure upgrades, and energy conservation and environmental protection

industries.
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The Challenge of Green Finance in China

(1) sr o &R R R A4 The green financial system is not sound

® U —, ZXUERIRAER G, SO HEASE—, HEN R R EA L, 17
1E “ é‘?‘ié 7o Cysg” IS . Firstly, there is a lack of unified identification standards for green
enterprises, and the qualifications of investment target enterprises vary, leading to the phenomenon
of ”greenwashing”

® U, SRUIAEE HIEERI L AL, BOREI I RE B R Ak, 28 BT Ak
@E%ﬂtﬂlu Q}Efﬁﬁﬁﬁ)ﬂﬂ A F . Secondly, China's green environmental information disclosure
system 1is not strong enough. There are very few companies that are forced to disclose
environmental information, and most listed companies still adopt the principle of voluntary
disclosure as the main approach.

® =, BUMMIREAEA, SR ISR 52 s il G, JEHR AR 2 A

J7 Ve RATLR i AR AR S R R ar B Rtk 5 e & | BEREYE . Thirdly, the incentive system
i1s not sound, and the environmental protection and social responsibility awareness of financial
institutions 1is not strong.
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4 e e R ERIHEY
The Challenge of Green Finance in China

QEEMERMAERCEAN L Insufficient support for green finance

elements

o Hiij, THEHZOEMM LI AAMERZ, FAT KRSV KRN ZEE. At present,

there 1s a relative shortage of green finance professionals in China, and the development of
intermediary markets and service institutions is relatively slow.

® [AlIf, Xz R E IR AR 2 & N A B A BD, U KU . ik B € s
Pzl . ESGT T SEH A HIR A FLAHX AN 2 o Secondly, there is a relatively small number
of composite talents who are proficient in interdisciplinary knowledge, and research on emerging
cutting-edge knowledge such as climate risk, carbon asset pricing, carbon finance, and ESG

investment 1s relatively insufficient.
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4 FEEERERIPLEEThe Challenge of Green Finance in China

(3) srta & BT & RE 15523 The incentive and constraint mechanism and
green financial market system need to be improved

&

® {# AL S RA R T EL RIS 2 o dh iy, B E R s O et i
RICHWE R —, O tamFEen—, UmRIT T, RIEEA, DPATAS S
eI H AR A S - A healthy green finance system requires multi-level financial
institutions and diversified product markets, but China's green finance market system 1is still
relatively single. At present, the main body of green finance supply in China is single, mainly
commercial banks. The enthusiasm of private capital and personal capital to participate in green
finance projects 1s not high.



4 frEEREPERIPL
The Challenge of Green Finance in China

WH&EEBIBEXRZRAFHFIMPE Green finance supervision need to be

strengthened

REFTECEMA | AR HIAH VA BE IS S tobnifE, (B iiﬂi}: AR, — R B
i) VR G BE R DT, BEAR T AL ORIP AR, S EUR LR B A B 95 AT A 15
7] @, Although China has already promulgated relevant laws, regulations, and green standards for
environmental protection, the legislative level is relatively low, which to some extent affects the
effectiveness of laws and systems and lowers the standards for environmental protection. While
actively developing green industries, there are problems such as loose supervision and weak
enforcement of environmental pollution by enterprises.
® [FIt), AR —ERE EWEE. KX 507G, ML E A, e,

FEMV RIS B T] . SR 2 [R)B = 7615 EVa @ ML H] . At the same time, there is a certain
degree of duplication, intersection and contradiction between laws and regulations, making 1t difficult
to achieve regulatory coordination; Lack of communication mechanisms between regulatory agencies,
industry planning and management departments and financial institutions.
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S.REFEER: I 742

To Promote Green Finance: What We Have Done?

(1) ERTESGESRBURIESE Orderly improvement of green finance policy
framework

® EEZEI, xtveRAHAME N (ESCIMERHIS R BT 5) « FRBUF TAER S . )
ARG B =07 HRINE, BEx IR HRIF20355F 5 H AR . At the
national level, green finance has been successively included in the "Overall Plan for Ecological
Civilization System Reform", the Central Government Work Report, the 19th National Congress of the
Communist Party of China Report, the National 13th Five Year Plan Outline, the National 14th Five
Year Plan, and the 2035 Long Range Goals Outline.

® JEAsEegiilt, 2021 IR AIT WEEI AT PEANRRT . ASHEAET R
TH GG KB U202 0. SO TZ R EHEE 2], BORME S MEBGE LA
5 H PR HER . According to incomplete statistics, in 2021, the General Office of the Central
Committee of the Communist Party of China, the General Office of the State Council, the People's Bank
of China, the Ministry of Ecology and Environment, and other departments have issued more than 20
green finance related policy documents. The top-level design of green finance covers more departments
and policy transmission and the use of policy tools 1s promoted in depth.
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To Promote Green Finance: What We Have Done?

QFEFELZAOEB =AM TE Continuously enriching green financial
products and tools

® ZRUELT. Zxtfidr. Sxthlbe. BHIBAL  KEILBUEN, SORiG . EOM5%. 4
At dR. BRERATAE M ITHE VIR 5 A, E O 8RR O ER i KRR Y 2%
B4Rl —. The development of green credit, green bonds, green funds, and carbon
emission trading is relatively mature. Exploration and innovation have also begun in areas such as
green insurance, green leasing, green guarantees, and carbon financial derivatives. China has
developed into one of the largest green financial markets in the world.
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To Promote Green Finance: What We Have Done?

B AW E & YL#H Continuously improving the green finance

mechanism
@ HV ARG ERIER, Z— A eI HE, REPRETH “JoERmE” JHENT

Establish a systematic green finance system, unify the definition of green project standards, and
adopt the internationally accepted principle of "no significant harm".

® Wi st gl “ = RIAE” “H RS Mata &Rk RECEEAK, Bt emik REx
NN “ThOIRUEERK HRL AR IS A1 20354 128 5t H AR LRI 2L Establish the policy ideas for the
development of green finance based on the "three major functions" and "five pillars" of green
finance, and incorporate the construction of green finance system into the "carbon peak and carbon
neutrality" strategy and the 2035 long-term goal planning outline.

® N4 E G — KR AR Sy i iy, B A B T 358 5 77 A EE S0 National unified
carbon emission trading market has been established for the first time and clarify the trading
methods and settlement rules of the national carbon market.
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To Promote Green Finance: What We Have Done?

Q) RmEgEERERR A/ Actively strengthening international
cooperation in green finance

o PRGN (ILRPIRHERD , R (PRAXS KRGS = U) M (3R T1E21
2020 AR TURAT SIS T FH B & E 5 ) Mk kA, P EEM st e TR
R ANE R & 2 K E PR 3L Rk (%7 gt Bt JRI)) o China and
the EU jointly launched the Common Classification Catalog, the Sino US Joint Statement on
Climate Crisis and the Glasgow Joint Declaration of China and the US on Strengthening Climate
Action in the 1920s were released successively, and the Green Finance Professional Committee of
the Chinese Financial Society and the City of London jointly launched the "the Belt and Road"
Green Investment Principles with several international institutions.



S.EBEFEER: BRINEFEEMTA?

To Promote Green Finance: What Needs To Be Done?

(1) Insmsr eI ZE ¥t Strengthen the top-level design of green finance

® RNt LL, TERGE B e A EA R . Promote green finance legislation and
form a complete legal system for green finance.

® 2 [F br RIS B ER b A N 2, 3 — 2B HES E N <R LAA AP I A 5545 B3
we, PIWAICERYO I . e N IERAES, HEeE B ETEY . One is to further
promote domestic financial institutions and enterprises to carry out environmental information
disclosure, clarify the scope, content, and precision of disclosure, and introduce information

disclosure guidelines.

® T EWIBMAIRNE, sl Gy FHRSE AT . Improve incentive and constraint
mechanisms, and guide market entities to participate in green investment.



S.EBEFEER: BRINEFEEMTA?

To Promote Green Finance: What Needs To Be Done?

Q) RREEFHE SR KB IHEEER Actively cultivating supporting factors for

the development of green finance

® naZx U N AT, 7 Rate NA &KL, IREmatehol NmLilEess, N
R e Gl R R PR N J7374% . Strengthen the cultivation of green human capital, expand the pool
of green finance talents, improve the professional abilities of green finance practitioners, and
provide human support for the development of green finance.

o JntRiEdt SR A Bt e A E, WEE G SRV HEIE 4T 1) 5 BB 2 0 4 it
KBRS, NGO NN R R IR S, . Firstly, we will moderately advance the layout of
new Infrastructure and fully leverage the role of financial technology in safeguarding the

development of green finance.
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S REFEER: BAIEFEMTA?

To Promote Green Finance: What Needs To Be Done?
@B)mEztscMBE, PilusgE&RM K Strengthen the supervision of

green finance and prevent risks in green finance

® Nl E AT A Rl AR ) S BUR AT EBCE BT ) L R PR S B FARES TS
BTG, @A B ST EAME AL EALH], s RS B, RS S AR
Strengthen coordination and interaction between financial regulatory departments, as well as between
financial regulatory departments and government administrative departments. Establish a cross
departmental information sharing platform, establish effective cross departmental coordination and
information sharing mechanisms, strengthen inter departmental information communication, and reduce
information asymmetry.

® KAERINAEAEH, R ENE . MHARKEIE. =85k, Bk, @#iLE Kenm
HemAERERE, AMESR M. T MEMEZEM. Play the role of technology
empowerment and improve regulatory efficiency. Utilize new technologies and means such as big data
and cloud platforms to establish full process tracking and supervision of major green projects, and
improve regulatory uniformity, professionalism, and penetration.



S.REFEER: HAIEFEMTA?

To Promote Green Finance: What Needs To Be Done?

(4) {4 2% 2. & B Ti 3 & R Improve incentive, and constraint mechanisms
cultivate a multi-level green financial market system

® sk i &l r= i 5 AR5 6187 . Strengthen innovation in green financial products and services.

® /R ABANAL Zy i, Bl a A ) B S ARNIAOT e SRt O, IR R IR
AT BRI D SR R LR, R T I E0E A Be R . S B S i R R R AE
Establish a sound carbon emission trading market, encourage financial departments to carry out
financial innovation around carbon emission rights, explore financial tools such as carbon
emission rights collateral and futures, and leverage the role of the carbon market in forcing
enterprises to save energy, reduce emissions, and achieve high-quality development.

® B hH kA MESE, REHESOEGIZEEH, HE T TR EEG| ARG EIEG,
VISERER G ST AN ES)/EH . Cultivate and develop green funds, improve the
operation and management of green funds, formulate responsible investment management systems
and green investment guidelines, and effectively leverage the role of funds in social capital.
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To Promote Green Finance: What Needs To Be Done?
(5) In5&E PR &1E Strengthening international cooperation

® Kkt E PR A 0o PG, F 8 axteRICM NS, 77RO aRl R R E
fr3EiR . Include green finance in the discussion topics of international organization summits,
enrich the content of green finance exchanges, and expand the international consensus on the
development of green finance.

® ik R Sl emERRF 6. MR EHFHE s, BERRITEELZASSSR0E
it % 14 [E FR&1E . Deepen multilateral international cooperation in green finance between the
central bank and NGFS, IPSF, FSB,BCBS.

® EIT ek th Gl A IR AT, FHEIESR ubn HER] E AL BN, e idbax e ml B brak Bt 5 1F,
H Bl 4 B A s R 8 S0 AC & . Regularly carry out experience exchanges on green
finance, promote the formulation of green standards and mutual recognition, promote international
investment cooperation in green finance, and drive cross-border flow and optimized allocation of
green capital.
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