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 Renewable 
generation capacity 
increased by 295 
GW in 2022.

 Solar continued to 
lead capacity 
expansion, with an 
increase of 192 GW 
(+22%).

Renewable capacity trends (2017-2022)

Source: Renewable Capacity Statistics 2023, IRENA

https://www.irena.org/Publications/2023/Mar/Renewable-capacity-statistics-2023


Falling power generation costs

Global LCOE from newly commissioned, utility-scale renewable power 
technologies, 2021-2022

Source: Renewable Power Generation Costs in 2022, IRENA

https://www.irena.org/Publications/2023/Aug/Renewable-Power-Generation-Costs-in-2022?ref=economist.kg


Source: Renewable Energy and Jobs Annual Review 2023, IRENA

Evolution of global renewable energy employment by technology, 2012-2022

https://www.irena.org/Publications/2023/Sep/Renewable-energy-and-jobs-Annual-review-2023


Source: Renewable Energy and Jobs Annual Review 2023, IRENA

Global renewable energy employment, by technology, 2022

https://www.irena.org/Publications/2023/Sep/Renewable-energy-and-jobs-Annual-review-2023


Global investment in energy transition technologies

• In 2022, global 
investment in the 
energy transition grew 
70% from before the 
pandemic

• They need to more 
than quadruple to 
achieve the 1.5°C 
target  

Based on: IEA (2022a) and BNEF (2023a). 



• In 2015, investment per capita in 
North America (excl. Mexico) 
and Europe was 22 times higher 
than that of Sub-Saharan Africa

• In 2021, investment per capita in 
Europe was 127 times that in 
Sub-Saharan Africa and North 
America was 179 times more

Disparities in investments between regions



Estimated value of the battery mineral and electric vehicle value chain by 2025 

Adapted from: (UNECA and Diene et al., 2022; UNECA, 2021) 



Thank you!

www.irena.org
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