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Legal Harmonisation Essential to Achieve ICC DSI Vision
The DSI Mission

“The ICC Digital Standards Initiative (DSI) will work towards the ambitious aim of establishing a globally harmonized, 

digitized trade environment – directly addressing disruptions experienced during the COVID-19 crisis as a result of 

the reliance of trade flows on paper documentation.”

We cannot achieve this with standards development and implementation alone: legal reform is urgently required.

 The current legal treatment of electronic transferable
records inhibits market demand and innovation.

 Most jurisdictions continue to require paper-based

trade documentation.

 To go paperless, parties to a transaction are forced

to use private law contracts within closed-loop

trading platforms.

 As a result, organizations must adopt multiple

products for customers in different jurisdictions to

enable the transferal of electronic records.

 This is inefficient for large organizations and cost-

prohibitive for SMEs.



The UNCITRAL Model Law on Electronic Transferable Records (MLETR)
creates an enabling legal environment for paperless trade. It:

 provides an international framework to align national laws and enable
the legal use of electronic documents of title (electronic transferable
records or “ETRs”) both domestically and across borders;

 builds on the principles of non-discrimination against the use of
electronic means, functional equivalence, and technology neutrality
underpinning all UNCITRAL texts on electronic commerce;

 enables the use of all technologies including registries, tokens and
distributed ledgers;

 was drafted in a multi-year, inclusive and transparent process by the
United Nations Commission on International Trade Law, a subsidiary
body of the UN General Assembly with a mandate to further the
progressive harmonization and modernization of international trade
law.

THE SOLUTION: MLETR

https://uncitral.un.org/sites/uncitral.un.org/files/media-documents/uncitral/en/mletr_ebook_e.pdf


MLETR in focus: key benefits

1. Technology neutrality (a foundational principle throughout the

Model Law)

2. Functional equivalence (Articles 8 – 11)

3. Business friendly - general reliability standard – (Article

12(a)(viii) “any applicable industry standard”)

4. Practical – can replace a transferable document with an

electronic one (Article 17) and vice versa (Article 18)

5. Cross-border recognition (Article 19)

6. Preserves substantive law – does not overreach



The G7 Agrees – 2021 Digital and 
Technology Ministerial Declaration
“Paper-based transactions, which still dominate international trade are a
source of cost, delay, inefficiency, fraud, error and environmental impact. It
is our shared view that by enabling businesses to use electronic
transferable records we will generate efficiencies and economic savings.
This will strengthen the resilience of our global economic system and play
a crucial role in trade recovery across the G7.”

Digital and 

Technology 

Ministerial 

Declaration

Framework for 

G7 Collaboration 

on ETRs

https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/981567/G7_Digital_and_Technology_Ministerial_Declaration.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/981567/G7_Digital_and_Technology_Ministerial_Declaration.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/986162/Annex_4__Framework_for_G7_collaboration_on_Electronic_Transferable_Records.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/986162/Annex_4__Framework_for_G7_collaboration_on_Electronic_Transferable_Records.pdf


https://www.bundesregierung.de/resource/blob/998440/2038510/e8ce1d2f3b08477eeb2933bf2f14424a/20

22-05-11-g7-ministerial-declaration-digital-ministers-meeting-en-data.pdf?download=1

2022 Digital Ministerial Declaration

https://www.bundesregierung.de/resource/blob/998440/2038510/e8ce1d2f3b08477eeb2933bf2f14424a/2022-05-11-g7-ministerial-declaration-digital-ministers-meeting-en-data.pdf?download=1


Legal Reform Guide:

Under ICC UK leadership we 

launched a practical guide to 

legal reform – heavily building 

on the practical experience 

from engagement with UK 

government departments.

Toolbox to assist advocacy and alignment efforts

ADB Report:

An analysis of reform 

opportunities in ASEAN, 

CAREC and 

SASEC regions.

Economic Studies:

Studies published on the 

economic benefits of trade 

digitalisation to the economies 

of the G7, United Kingdom, 

Germany and the 
Commonwealth

Advocacy tools:

A ‘case for adoption’ advocacy 

tool (English and Spanish) 

setting out the various benefits 
and SDG alignment.

https://www.adb.org/publications/digitizing-trade-asia-legislative-reform
https://www.dsi.iccwbo.org/_files/ugd/0b6be5_0934506fada643a197d5f727413c4389.pdf?index=true
https://www.dsi.iccwbo.org/_files/ugd/0b6be5_231dbf296d6346a5bfee1bee90c5a09c.pdf?index=true
https://www.dsi.iccwbo.org/_files/ugd/0b6be5_ec2ed64dc3bf429abf30f24f30937882.pdf?index=true
https://www.dsi.iccwbo.org/_files/ugd/0b6be5_4dff2ac1b4264ea28ff434bec544f639.pdf?index=true
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dsi.iccwbo.org


