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“
“Dadme un prejuicio y 

moveré el mundo.”
― Gabriel García 

Márquez
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What is the geopolitical logic 

behind China’s (financial) 

expansion in Eurasia?
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Following the Blueprint

➢ “while the only exits Soviet 
fleets had for advancing to the 
Western Pacific were the three
straits near Japan, China’s fleets 
have at least nine to eleven 
paths to the Western Pacific. 
Furthermore, China’s economic 
performance is superior to the 
Soviet Union”
￫ The Wilson Center (2015)
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Concepts



Hegemony (dimensions)

➢Asymmetrical 
interdependence (Straubhaar)

➢Dominance and subordination 
(Hall)

➢ Ideology, culture, morality 
(Gramsci)

Concepts 
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Elements

➢ “Hegemony requires that 
ideological assertions become 
self-evident cultural 
assumptions.” […] 

➢ “It requires renewal and 
modification through the 
assertion and reassertion of 
power.”

-Lall (1995)



Concepts (Cont.) 

Hierarchy

➢ Principle of organization
➢ Objective (exogenous) 

rather than symbolic 
➢ Measurable
International Structures

➢ Multipolar or Unipolar
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Comtrade (2017)



➢ Challenging (US) hegemony is different from 
attempting to change the hierarchical nature of 
the international system
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Geopolitics
101
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Classical Approaches to Geopolitics

➢ McKinder & Spykman
￫ The driver of history as land powers vs sea 

powers
￫ Pivot areas of political control
￫ Strategic importance of geographical barriers 

(mountains, lakes and rivers)
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Contemporary Approaches

➢ Critical geopolitics: challenges and opportunities 
are understood in culturally specific ways, which 
in turn reflect existing and previous relations of 
power 

➢ Geographical challenges may be overcome 
through innovation and cooperation
(constructivist understanding of int. pol.) 
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Caveats

➢ Geography is not destiny, structure is 
independent from agency

➢ General patterns and long-term trends, not short-
term predictions

➢ Political institutions and technology mustn't be 
dismissed as intervening variables
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Financial Hegemony
And its discontents…



Watering the hegemony tree

➢ A brief geopolitics of US (monetary) dominance:
￫ World War II surpluses
￫ The Marshall Plan
￫ Harry Dexter White
￫ The Nixon Shock 
￫ Sanctions 
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Money as a Symbol 
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BRICS, 
14.30%

Europe
an 

Union, 
29.90%

United 
States, 
16.60%

Other, 
39.20%

IMF (2016)



Contestation
A new Great Game? 
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Council on Foreign Relation (2018)





China’s trading partner status, by country, measured by total merchandise export and import volumes 

in 2015

Source: International Monetary Fund, OMFIF analysis. 



https://www.merics.org/sites/default/files/2018-06/MERICS_Silk_Road_v8.jpg
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https://www.google.com/maps/@40.049562,82.8972277,3.05z




40% of the US military 

budget (adjusted PPP)

2% of GDP (US 5%)
Robertson (2015)
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Conclusions
Risks and Opportunities



➢ China’s challenge to US hegemony occurs at 
multiple levels and it reflects a different strategic 
mindset than that of the USSR

➢ Its encroachment on crucial geoeconomic links 
has been more cost-effective

➢ Still lacking the hard power to uphold its 
ambitions, it still relies on the political goodwill of 
its partners 

➢
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Thank you for your attention!
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