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A. Eco-system Approach: Take account of eco-system
beyond Institution’s specific purview and ensure all
parties understand and perform their role

B. Show the Value: Members of eco-system should
understand the value of compliance and be involved at
each stage of development and implementation

c. Change Management: Development and supporting
voluntary compliance ahead of targeted enforcement
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A: Eco-system Approach: Take account of the eco-

system beyond the institution’s specific purview
and ensure all parties understand and perform
their role
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Committee to Develop the Annual Public Accountants
Accountancy Sector (2010) Conference

TRANSFORMING SINGAPORE INTO A

LEADING GLOBAL ACCOUNTANCY HUB
FOR ASIA-PACIFIC

Public Accountants Conference
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B. Show the Value: Members of eco-system should
understand the value of compliance and be
involved at each stage of development and
implementation
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The SME Magazine, Jul/Aug 2012 issue

THE STRATTS TIMES SME SPOTLIGHT MONEY |

SMEs reap benefits of
working with auditors

Financial info helps firms
make better decisions,
and issues are highlighted

By JONATHAN KWOK
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The Straits Times, 15 Aug 2012
(National newspaper)
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Research by Partners (Acca/sIAS) Awards by Associations
The Value of Audit: Views from retail (private) investors and NGOs
(2011)': What source of information do you typically use to SINGAPOR] \
help you make investment decisions? CORPOR A '

%
Media reports (MMM 73
Prospective information and _ 69

projections by analysts

Audited financial statements _ 66
Securities Investors
. _ Association
Recommendation by brokers 34 (Singapore)
T
Recommendation by colleagues - 14 :ﬂ:

Others - 11 ANVES

1Source: http://www.acca.co.uk/pubs/general/activities/library/audit/audit_pubs/views_from_retail.pdf
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Focus Groups with SMEs to set Training and seminars
thresholds
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C. Change Management: Development and
supporting voluntary compliance ahead of
targeted enforcement
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Acra refresher course for directors who slip up

By JONATHAN KWOK

DOZENS of company directors who
failed to exercise some of their
duties properly attended a one-day
course yesterday to remind them of

The 50 or so participants used
case studies to discuss best practic-
es and common mistakes to avoid.

Yesterday's course, called the
Directors Proficiency Programme,
was the first of what will be a quar-

ACRA&L:
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M
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rt of an Acra initiative
. jvernance and compli-
ompanies.
|
|

s about 10,000 sum-
ar against directors -
unlisted small and
H enterprises - but the
r of offenders may be
Isc some may receive
fmonses,
to lower this figure by
| tors on their responsi-
g ially as many offend-
did not know about

) DO

The Directors Proficiency Programme in session yesterday. It forms part of an Acra
initiative to improve governance and compliance among companies. PHOTO: ACRA

It will select participants based
on factors like previous offence
records and their level of know-
ledge on regulatory requirements.

The course is free and those who
complete the training will get their
fines reduced.

“Instead of viewing compliance
as an administrative and regulatory
burden, companies have much to
benefit from complying with regula-
tory requirements,” said Acra chief
executive Juthika Ramanathan. “A
good compliance record enhances a
company's brand equity and also
strengthens investor confidence.”

Acra conducted a pilot run of the
programme earlier this year. All but
one of the 14 directors who attend-
ed it rectified their failings within a
month of the training.

4 jonkwok@sph.com.sg

Available for free download at
http://www.acra.gov.sg/Publications/Guidebook+for+Directors.htm
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Thank You
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REFERENCE SLIDE: KEY
STATISTICS




Need not file FS, or
audit FS if revenue
below $}3\m

.
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* Statistics in orange bubbles are accurate as at 30 September 2012 unless otherwise stated.
* Based on Companies’ Annual Return (AR) filed in compliance with 3 statutory requirements under the Companies Act, namely s175
[holding of Annual General Meeting (AGM)], s197 [filing of AR] and s201 [laying of financial statements at AGM]



