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Consumer pressure 

3 

78% citizens 
say they are likely 
or very likely to 
use the good and 
services from 
companies signed 
up to the SDGs – 
in many countries 
it’s even higher 
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80% business plans to assess its impact, but most have only some of the SDGs 
in mind 

Assessing SDGs: where to start 
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Ideal, but 
practical? 

How do you choose 
which ones? 
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New EU Disclosures Requirements 

Today’s annual Report 

• Large companies 
• Main Risks & 

Uncertainties 
• KPI environmental & 

social issues 
• Listed companies 

• Corporate 
governance 

• Risk Management 
• Internal Control 
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EU Directive 2014/95/EC 

• Large PIEs (500 
employees+ balance 
sheet 20mio€ or net 
turnover 40mio€) 
• Environmental 
• Social 
• Human Rights 
• Anti-bribery 

• Listed companies 
• Diversity 

Comply or explain 
 Policies 
 Risks 
 Outcomes 
 KPIs 
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UN Global Compact 

6 



Law Square 

BEL 20 Readiness Assessment 
Non-financial disclosure 

Source: Ready for new EU non-financial disclosure requirements? Results of the readiness assessment on non-financial 
disclosure, PwC - Law Square, 2015 
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% of BEL20 companies disclosing 
non-financial information 

Method 
we looked at the most 
recently available annual 
and sustainability reports 
(as of July 2015), and 

we analysed the maturity of 
BEL20 companies against 
the new reporting 
requirements. 



Law Square 

BEL 20 Readiness Assessment 
Non-financial disclosure 

Source: Ready for new EU non-financial disclosure requirements? Results of the readiness assessment on non-
financial disclosure, PwC - Law Square, 2015 
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BEL 20 Readiness Assessment 
Non-financial disclosure 

Source: Ready for new EU non-financial disclosure requirements? Results of the readiness assessment on non-
financial disclosure, PwC - Law Square, 2015 
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65% of BEL20 companies report using the 
reporting framework provided by the Global 
Reporting Initiative, of which 35% report in 
accordance with GRI G4, a significant increase from 
10% compared to 2013 

40% of BEL20 companies align their 
strategies and operations to the UN Global 
Compact guiding principles.  

40% of BEL20 companies are seeking 
independent assurance services in accordance 
with ISAE 3000 on (aspects of) their non-
financial reporting 



Law Square 

10 

Methodological approach 

COSO ERM Framework ISO 31000:2009 standard 
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Risk management cycle Risk category Risk subcategory 

Strategic Clients, Competitors, 
Partners, Investors, 
Product portfolio,… 

Operational Infrastructure capacity, 
Production technology, 
Knowledge 
management, Sourcing, 
Supply chain,… 

Financial Financing, Liquidity, 
Currency, Taxes,… 

Legal Contracting, market 
abuse, anti-trust, anti-
corruption, privacy, 
corporate governance,,… 

External Terrorism, Natural 
disaster, Country risk,… 



Law Square 

Legal Compliance (sample)  
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Antitrust 

Anti-bribery 

Trade Controls 

Intellectual Property 

Business Practices 

Conflicts of Interests 

Import 

Privacy &  
Data Protection 

Sector specific 

Consumer Protection 

Corporate Law 

Tax 

AML 
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Legal Compliance 
Sector specific (sample)  
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Telecommunications 

Credit Institutions 

Insurance Companies 

Pharmaceutical 

Oil/Gas 

Electricity 

Manufacturers 
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Anti-bribery – Global issue  
 Corruption is an issue all over the world 
• Corruption Perceptions Index 2014 
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Risk assessment per country,  
for each subsidiary/branch, taking 
into account specificities of your 
local management and staff 
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Probability Scoring Matrix (sample) 
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Source: p.58 
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Impact Scoring Matrix (sample) 
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Source: p.59 
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Control Rating – Scoring Matrix 
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Source: p.63 

Controls on: 

 Training 

 Gift, Hospitality and Entertainment  

 Policy 

 … 
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Corruption Risk Response (sample) 
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Source: p.71 
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ISAR - Accounting Development Tool 

Source: UNCTAD, Key-foundations for high-quality corporate reporting: Good practices of monitoring and 
enforcement, and compliance mechanisms, ISAR4/70, 6.8.2014, p. 20. 
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Conclusion 

 Sustainable Development Goals 

 New EU non-financial disclosure requirements 

 Frameworks 

 UN Global 

 GRI 

 Assurance 

 Accounting Development Tool (ADT) 

 Monitoring, Compliance & Enforcement 
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