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Global Representation and Advocacy

e Global Regulation Survey
¢ G-20

e OECD Base Erosion and
Profit Shifting Action Plan

e International agreement on
global emissions

 The Accountancy
Profession: Behind the
Numbers
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IFAC GLOBAL REGULATION SURVEY

313 professionals, 23 sector specializations, 7 continents,
in organizations from SMEs to over 10,000 employees.
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Regulation is impacting
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very significantly

PAST 5 YEARS:

83% ‘

said impact of

regulation on

organization has become mor
or much more significant

NEXT 5 YEARS:
L ]
85% *
.
expect impact
of requlation to & ® .
be more or much
more significant

International
@D ==
af Accountamts®




The Accountancy Profession: Behind the
Numbers

* The findings show that, following the global
financial crisis, the number of accountants
IFAC represents via its members grew:

— 20% in advanced economies, despite low total
employment growth of 2.6%;

— 15% in BRIC (Brazil, Russia, India, China)
countries, despite low total employment growth of
2.9%; and

— 18% and 11%, respectively, in MINT (Mexico,
Indonesia, Nigeria, Turkey) countries and
emerging markets, while their economies enjoyed
total employment growth, respectively, of
approximately 10% and 5%.
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Global Accountancy Profession Support (GAP-S)

 To promote awareness of
how professional
accountants facilitate
sustainable success and,
with IFAC member
organizations, enhance the
competence of professional
accountants through
sharing and developing
knowledge, ideas, and
resources

e SMP/PAIB constituencies

Accounting for
Sustainability

From Sustainability:
to Business Resilience
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Global Knowledge Gatewa

@ i Your Portal to Global Accountancy Knowledge, Resources, and News

A\Ioidil’lg “Tax Chaos” in | Search the Global Knowledge Gateway g |
the Globalized, Digital

21st Century

Professional Relations, and CFO, IFAC |

September 22, 2015

Toward the end of the OECD's original plan for

tackling :jntarnat:jun;l tzxﬂtmn;mntﬂme;i within State of Business Financing: Hazards Ahead?
uite understated "background” material—is a . .

sqhart paragraph that cu\?ninates in foretelling by Helen Brand, Cnief Executive, ACCA| Sepiemoer 8, 2015

“global tax chaos” if unilateral measures are
allowed to replace the current consensus-based

framework. Two years later, we're on the cusp of

Recent Viewpoints

e Qver 35,000 visitors each
month

Since 2008, kending conditions have been affected deeply both by the
fallout from the financial markets crash, and related austerity measures in

! Europe.
the OECD's final deliverables, and the colossal
negotiating process involved in realizing its .
ambitions. o @ 9 The Value of Accounting: The Case of Greece
- - by George Sersfeim, Associate Professar of Business Administration, Harvard
[ ] O I l rI | I e VI a :Read More University School of Business | August 25, 2015
[ 1w ]in]=]+] Why is Gresce having such a hard time recovering? There are many

factors that could explain this failura but I believe one major reason is the

q atewav@ ifaC . O rq lack of high-guality governmant financial informaticn, which reduces

+ Read All Viewpoints

Audit & Assurance Business Reporting
. Facilitating the adoption, Improving the usefulness of reported Latest Accountancy News &
- implementation and development of information for internal and extemal
[ ] - international standards stakeholders . _ o
. . . Mark Carney’'s Climate Warning Splits Opinions $
Discussions - Resources - News Discussions - Resources - News October 2, 2015 - Finsncial Times
Changing Timeliness from a Black Mark to a Hallmark
nowiedage-gateway ces Firance Leadersip &
Development

Reinforcing ethical practices and L
encourage an ethical workplace Shared Audit: Two Good, Two Bad?

Responding to changing expectations Scbober 2. 2015 - Economis

of society and organizations, and

preparnng for leadership roles
Top 3 Accounting Marketing Tactics for 2016
Discussions - Resources - News Discussions - Resources - News Octaber 2, 2015 - Accounting Web

US PCAOB Refocuses Audit Firm Inspections

Governance Islamic Finance October 2, 2015 - Accounting Today
[ ational . . .
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Integrated Thinking and Reporting

e Integrated thinking the means
to changing corporate
behavior and achieving
outcomes

 New thought paper sets out a
vision for integrated thinking
and the role of accountants as B/
finance professionals AV

* Making the vision of
Integrated reporting a reality

e
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Small and Medium Practices

 Guide to Compilation
Engagements

— ISRS 4410 (Revised) Compilation
Engagements

— Published September 2015

 Global SMP Survey 2015
— Opened October 1
— Available in 22 languages

— In 2014 5,083 respondents from 135
countries

o www.ifac.org/smp

Compilation
Engagements

Calling All SMPs! . v
Make Sure Your Vmce / 7o
ls Heard.

Take the 2015~IFA_C , ;
Global SMP Survey. _f
www.ifac.org/SMP
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Global Accountancy Profession Development

 PAO Capacity building priorities
funded by DFID

— Progress on country projects

— Consideration of next beneficiary
countries/PAOs ongoing

— Annual Call for Expressions of Interest was
iIssued October 2, 2015

« Portal for Accountancy Development
(MOSAIC)

« PAO Development Committee

e
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Accountability. Now.

Contributing to enhanced
transparency and
accountability in the public
sector

Work with coalition partners
including:

— leading international
accounting firms + PAOs

— Six largest accounting
firm networks

Events in November
— Senegal
— United Arab Emirates

Strengthening Organizations, Advancing Economies

International
I FA Federation e
of Accountants

IFAC GLOBAL

ABOUT IFAC > =
KNOWLEDGE GATEWAY

Home » About IFAC » Accountability. Nowr.

Accountability. Now.

All citizens should care how governments budget and account for their spending. Bad
financial information means services suffer and public servants can’t be properly held
to account. Join us on the Accountability. Now. journey.

Every day, governments spend money on a range of services and infrastructure for

their citizens. Given the large sums involved, good financial management is essential.

-:l Salect Language | ¥

INDEPENDENT

STANDARD-SETTING BOARDS

‘What people are saying ...

Improved government decision
making and efficiency, better
stewardship of public resources,
enhanced international
comparability, more attention to
intergenerational equity, and
increased public trust.
Accountability. Now. aims to
persuade decision-makers across the
world that the potential impacts of
improved public financial reporting
are enormous. - Juan Pablo
Guerrera, Netwaork Director, Global
Initiative for Fiscal Transparency

Getting involved

Interested in learning more or would
you like to assist our campaign calling
for governments around the world to
embrace Accountability. Now.?
Return for regular updates, contact
us, and follow us on Twitter (look for
ZAccountabilityMow ).

. P
s #AccountabilityNow

» Auditing public sector governance,
from Hong Kong Inst of CPAs

bbb [ 06 e (e (20 MG T

International
Flitdaraticn
o
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IESBA: Structure of the Code & Non-Compliance

o Seminal infrastructural project designed to enhance the
IESBA Code of Ethics’ usability and accessibility

— Improve understandability and consistency of application
— Further increase global uptake of the Code

 Reorganized content; requirements more clearly
distinguished from application material

o Clearer emphasis on compliance with fundamental principles
 ED Phase 1 anticipated Dec 2015 — responses welcome!
* Project completion 2017; restructured Code effective 2018
 Non-Compliance with Laws and Regulations - finalize Q1 ‘16
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