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This survey finds N100 companies continue to catch up steadily with the G250. 

Growth in global CR reporting rates since 1993

Base: 1765 N100 companies that report carbon reduction targets, 156 G250 companies that report carbon reduction targets

Note: The underlying trend of 75 percent applies when looking at the same sample of countries in 2015 and 2017. The overall N100 rate in 2017 is 72 percent due to the inclusion of 5 new 
countries with relatively low reporting rates in the 2017 research.

Source: KPMG Survey of Corporate Responsibility Reporting 2017
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Corporate 
Accounting and 
Reporting Standard. 
GHG protocol (2001)

Global standardized 
frameworks to measure 
and manage 
greenhouse gas 
emissions from 
operations, value chains 
and mitigation actions.
Direct, indirect and 
induced emissions

First Generation
GHG inventory

Second Generation
Integrating into the 
management

FSB Task Force on Climate-
related Financial Disclosures 
(TCFD) (2017)

TCFD considers the physical, liability 
and transition risks associated with 
climate change and what constitutes 
effective financial disclosures across 
industries.
Governance – Risk – Strategy -
Metrics

Next generation of climate 
disclosures

Indicators and information systems 
on climate impacts on companies 
are robust enough to assess the 
risks and opportunities of climate 
change in a similar way to other 
business risks.

Third Generation
IMPACT REPORTING

Fourth Generation
LONG TERM VALUE REPORTING

Future generation of 
climate disclosures

the information on the effects 
and the consequences of 
climate change provided by the 
companies allows 
purchaising/investment decision 
making by citizens.

Report

Management

Contribution

Company´s 
Management

Financial 
institutions

StakeholdersSustainability 
functions
Voluntary disclosure Better understanding about risk and 

opportunities
Requirement for specific sectors for 
better risk assessment

Need to be part of the information embed in 
products/services

Drivers

Materiality

Comparability

Main
Audiences

Focus

Evolution

Evolution of climate-related disclosures
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Credibility = Relevance x Reliability 
Challenges in non-financial reporting assurance…

Content materiality
[the tragedy of …]

Internal control
[nature of metrics]



2017 20182003 2006 20152013

For the purposes of , a matter is material if it is of 
such relevance and importance that it could 
substantively influence the assessments of 
providers of financial capital with regard to the 
organization’s ability to create value over the short, 
medium and long term. 

AICPA IFAC
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Internal control is still weak, processes are mostly manual

Variables 

Accuracy: Correct 
calculations, absence of 

transcription errors

Internal control
Adecuate segregation of 
duties – 2º and 3rd LoD

Traceability: It is 
possible to 

reconstruct the final 
data from the initial 

variables

Consistency: 
Among the 

definitions and 
criteria in the whole 

group

Dato
Instalación

A

Dato
Instalación

B

Dato
Oficina C

Dato
Oficina D

Dato
Oficina E

Dato
Sociedad

F

BU/Country 
aggregation

Intermediate 
consolidation

FINAL CONSOLIDATION

Comprehensiveness: 
complete information

My five most frequent findings in sustainability assurance engagements
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Thank you

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide accurate and timely information, there 
can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act on such information without appropriate professional advice after 
a thorough examination of the particular situation.

The KPMG name and logo are registered trademarks or trademarks of KPMG International. 
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