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I
What is the current state of implementation

87% of jurisdictions require IFRS Standards for most
domestically accountable companies

W 144 jurisdictions require
IFRS Standards for all
or most companies

jurisdictions permit all
or most companies to use
IFRS Standards

W 1 jurisdiction requires
IFRS Standards for
financial institutions

M 9 jurisdictions have their
own national standards or
are moving to IFRS Standards

Source: IFRS Standards Around the World

15 of 20 G20 economies require
use of the IFRS standards

86 of 166 profiled jurisdictions
require or permit the use of the
IFRS for SMEs
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What are some of the key benefits that have been derived as a

result of the global implementation of IFRS

Transparency
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What are some of the key benefits that have been derived as
a result of the global implementation of IFRS
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What are some of the main challenges that countries and
enterprises are encountering in implementing IFRS

Technical — lack of critical mass of
competent accountants

Technical — training materials
outside of English are often
rare

Technical — lack of competent
professionals e.g. actuaries

Enforcement issues — Professional
accounting body may not have the
membership bylaws/compliance

Enforcement issues —

IFRS Stock exchanges, Financial
challenges Regulators ability

Institutional issues — Initial laws,
regulations overlap/inconsistent
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What needs to be done at the global level to promote further

Implementation of IFRS
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This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You should not act upon the information
contained in this publication without obtaining specific professional advice. No representation or warranty (express or implied) is given as to the accuracy or completeness of
the information contained in this publication, and, to the extent permitted by law, PricewaterhouseCoopers LLP, its members, employees and agents do not accept or assume
any liability, responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance on the information contained in this publication or
for any decision based on it.
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