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PARTIAL ADOPTION

Angola

 Financial Institutions regulated
by the NBA - IFRS (2016)

 Other Cos - Angolan Accounting
Law and the Angolan General
Accounting Plan (PGCA)

Morocco

» Banks and Credit institutions —
IFRS (2008)

« Other Cos - choice between
local standards (general Code

of Accounting Standards,
CNAC) and IFRS

Mozambique

Banks and Insurance
companies — IFRS
Other Cos - IFRS dated 2008

Mauritania

Central bank and SNIM - IFRS
Other entities — choice to use
IFRS or local standards
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Listed companies and
companies seeking financing
In a public capital market

Small and Medium-sized
Entities
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CHALLENGES

O Lack of adequately educated professional accountants.

o Lack of market for property, stock and bond

O Lack of expertise which include professional valuators and

actuaries
o0 Change resistance from accounting professionals

o Lack of well organized PAQs.

— Building a bridge to a brighter Africa
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