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Key developments in climate risk

disclosure

Adoption of the EU Network for Greening

AASB Practice

IFRS Foundation

CDSB was Non-Financial the Financial System Statement 2 climate consultation on
formed in 2007 Reporting Directive ~ (NGFS) was formed risk disclosure sustainability reporting
® ® @ ¢ ®
" o [ ®

UK’s PRA is first regulator to
set out formal expectations
for banks and insurers

The TCFD
released their
recommendations

Paris Agreement
was signed
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New Zealand adopted
mandatory climate
risk disclosure
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What Is good practice?

« Supported by leadership

 Incorporated into decision-making O O/
« Embedded into business-as-usual O

of companies identified at least
one climate-related risk that may
affect their business over the
« Disclosuretells a consistent story through short-, medium- and long-term.

joint up disclosure across reporting channels

 Future-oriented
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What do we need going forward?

« Mandatory requirements
« Enforced and regulated
* Global accounting standards

« Capacity building
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Reporting guidance
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CDSB Framework
Application
guidance for
climate-related
disclosures

EU Environmental
Reporting Handbook

Uncharted waters

How can companies use financial accounting
standards to deliver on the Task Force on Climate-
related Financial Disclosures’ recommendations?

uuuuuuu
sk net climateauidance March 2018
www.cdsb.net/uncharted-waters
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cdsb.net/resources

TCFD TCFD

Good Practice Handbook

Implementation Guide

Using SASB Standards and the CDSB Framework
to Enhance Chmate-Related Financia Disdosures
in Mainstream Reporting

LAYING THE GROUNDWORK

FOR EFFECTIVE TCFD-ALIGNED DISCLOSURES
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TCFD TO-DO LIST
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Effective climate-related financial disclosures must be:
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tcfdhub.org

TCFD K n OWI Ed g e H U b learn.tcfdhub.org

E TCPD[Fsiataiamsie

Tcm TASK FQRL’E QN L'L[MATE-RELATED E | .
FINANCIAL DISCLOSURES Resources ~ TCFD Recommendations ~ Contribute  Online courses  Support the TCFD

@ Dashboard

Learning Hub

# Site home

[ Private files

TCFD Knowledge Hub —

Recently accessed course
disclosure 101
Find the resources you need to understand and implement the TCFD recommendations. # Introducton o the
TCFD
™ Climate change for
: Introduction to climate-related discl. Embedding climate change into fina. Understanding the recommendatio.

New to TCFD Case Studies Online courses

Learn more about the TCFD Search through the case studies to learn Participate in online modules to help you
recommendations and how to disclose maore about how organizations are using understand the different themes and topics
climare-related financial risks and the TCFD recommendations. associated with climate-related disclosures

opportunites

Examples of corporate governance in practice o )
What are the potential impacts on business?

Watch this video interview with Karina Litvack, Non-Executive Director at Eni S.p.A and Co

Select all the potential Impacts of climate change on business.
[ Disruption to the supply chain due to hazardous weather events.
[ Increased cost to obtain insurance.

O Enhanced reporting requirem

Governance Risk Management Metrics & Targets

& O savings in operational ssoclated with energy efficiency.

Disclose the organization's isclose the r r Disclose how the organization Disclose the metrics and targets
governance around climate- i a identifie and manages used to assess and manage
related risks and opportunities. an Tun e dimate-related ri relevant climate-related risks and
opportunities where such
nd financial planning information is material.
informa

[ Changing customer preferences and behaviours towards “green” products and
services

O Increased ambition from national governments.

O institutional investors challenging long term viability of products and services.

arrow an the ight

material.
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Get Involved

Contact
Mardi.Mcbrien@cdsb.net

www.cdsh.net
@CDSBGIobal

Sign up to our newsletter

newsletter.cdsb.net

Upcoming webinars

Accounting for climate

Watch the recording
5 November2020
11:00am CET

Sustainable Stock
Exchanges: Scaling up
climate-related financial

disclosures

16 November 2020
4:00pmCET
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Nordic TCFD reporting
summit 2020

24 November 2020
10:00am CET




