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TCFD Implementation Path

Greater adoption, further development of information 

provided (e.g., metrics and scenario analysis), and 

greater maturity in using information

Broad understanding of the concentration 

of carbon-related assets in the financial 

system and the financial system’s 

exposure to climate-related risks

More complete, consistent, and comparable 

information for market participants, increased 

transparency, and appropriate pricing of climate 

related risks and opportunities

Climate-related issues viewed as mainstream business and investment considerations 

by both users and preparers

Organizations begin to disclose in financial filings

Companies already reporting under other 

frameworks implement the Task Force’s 

recommendations. Others consider climate-

related issues within their businesses

Final TCFD Report 

Released

Five Year Time Frame
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TCFD reporting is a process

Climate risk analysis for 

financial investments is still 

in its infancy. As such, there 

are currently limitations with data 

and analysis techniques, and big 

differences between alternative 

modelling methodologies. 

For the first time, the Bank of 

England  is publishing this report on 

climate- related financial disclosure, 

setting out its approach to managing 

the risks from climate change across 

its entire operations, and the steps 

taken to improve the Bank’s 

understanding of these risks 
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Generally accepted non-financial reporting systems

GRI standards

International Integrated 
Reporting Council (IIRC)

TCFD

United Nations Global 
Compact

***

Carbon Disclosure Project 
(CDP)

Sustainability Accounting 
Standards Board  (SASB)

Sustainable Development 
Goals (UN)- GCIs
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Mappings to TCFD

Implementing the Recommendations of the Task Force on Climate-related Financial Disclosures
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Mappings to TCFD

Corporate Reporting Dialogue: Driving Alignment in Climate-related Reporting: Year One of the Better 

Alignment Project
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▪ In Russia, the most common reporting systems are GRI and CDP, GCI begins its 

journey. There are few examples of companies starting publication of reports 

based on TCFD recommendations.

▪ Therefore, it is important to analyse applicability of the GRI and CDP reporting 

systems existing in Russian companies for the initial stage of TCFD reporting 

development. The other question is the possibilities of using GCIs for this purpose.

▪ 2 cases were studied based on published non-financial reports (not TCFD):

• Mining and metals company preparing reports in accordance with GRI Standards 

(comprehensive option) and GCI (2018),

• Utilities company preparing reports in accordance with GRI Standards (core option + some 

disclosures not required for a core option) and CDP (2019).

Basis for analysis
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Case 1

Compliance of Sustainability report (GRI comprehensive option) 

with TCFD

Ga Reasonable (GRI 102)

Gb Partial (GRI 102)

Sa Partial (GRI 102)

Sb Partial (GRI 102)

Sc Partial (GRI 102)

Ra Partial (GRI 102)

Rb Partial (GRI 102)

Rc No information

Ma Partial (GRI 302, GRI 305, GCI A.3.1, B.5.1, B.5.2)

Mb Partial (GRI 305, GCI B.3.1, B.3.2)

Mc Partial (GRI 305)
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Case 2

Compliance of Annual report (GRI 

core option*) with TCFD

Compliance of  CDP report with 

TCFD

Ga Reasonable (GRI 102) Reasonable

Gb Partial (GRI 102) Partial

Sa Partial (GRI 102) Partial

Sb Partial (GRI 102) Reasonable

Sc No information Partial

Ra Partial (GRI 102) Reasonable

Rb Partial (GRI 102) Partial

Rc Partial (GRI 102) Partial

Ma Reasonable (GRI 302, GRI 305) Reasonable

Mb Partial (GRI 305) Reasonable

Mc Reasonable (GRI 305) Reasonable

* Core option + some disclosures 

not required for a core option
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▪ The practice of Russian companies confirms the possibility of using high-quality 

reports prepared in accordance with GRI and CDP at the initial stage of TCFD 

reporting

▪ The GCI system, focused on the global expansion of the range of companies that 

prepare non-financial (ESG) reports by using a minimum set of basic indicators, 

can contribute to progress in the development of TCFD reporting practice in terms 

of calculating and disclosing metrics.

▪ In turn, in the future, solving more complex tasks related to TCFD Reporting 

(scenario analysis, financial estimates) will contribute to improving the quality 

of reporting in accordance with GRI and CDP

Conclusions
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