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Case study of SMEs in the Eurasian region: purpose

The purpose of this report is to present a regional case study of the

reporting of seven SMEs selected in the Eurasian region: three SMEs in

Russia (UkuLab LLC, Vetline LLC, APH RUS LLC), two SMEs in Belarus

(ProConsultingBy LLC, Itlect LLC), two SMEs in Kazakhstan (DL

Construction Group LLP, UHY SAPA Consulting LLP), on their

contribution to the SDG Agenda based on indicators proposed by UNCTAD

in the GCI.



Case study of SMEs in the Eurasian region: research objects
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Case study of SMEs in the Eurasian region: research objects

GCI 

indicators

Russia Belarus Kazakhstan

UkuLab

LLC

VETLINE 

LLC

APH RUS

LLC

ProConsultingBy

LLC

Itlect

LLC

DL 

Construction 

Group LLP

UHY SAPA 

Consulting 

LLP

Disclosed 28 28 27 30 30 32 29 

Information 

provided in 

part

- 4 1 - - -

No data 5 1 5 3 3 1 4



Economic area indicators



Economic area indicators: Russia



Environmental area indicators



Environmental area indicators: Kazakhstan 



Social area indicators



Social area indicators: Kazakhstan 



Institutional area indicators



Institutional area indicators: Belarus



The main conclusions drawn from the study

1. SMEs in Russia, Belarus, Kazakhstan can disclose economic and social indicators, irrespective of the

accounting applied in the country (national accounting standards or IFRS).

2. SMEs in Russia, Belarus, and Kazakhstan find it challenging to disclose environmental indicators. This is

due to the specifics of the SME sector, the size and structure of the organisations, and SMEs' financial

capacity and constraints. Additionally, it is related to the lack of knowledge of technical tools that can be used

to determine the indicator. It may also be due to a reluctance to disclose data by another entity (e.g.,

landlord).

3. For SMEs, the institutional area indicators are, in most cases, not applicable and equal to zero. Therefore,

the indicators are not very informative for external users. Institutional domain indicators need to be revised

in order better to adapt the meaning of the domain to SME reporting.

4. In view of paragraphs 1-3 above, it is recommended to develop the Guidelines on core indicators for

reporting by SMEs on their contribution to the Sustainable Development Goals. It is possible that a separate

Guidelines for SMEs would improve the understanding of sustainability reporting and accelerate SMEs'

application of this reporting.



" The results of the regional case study (Russia, Belarus, 

Kazakhstan) confirmed the opportunity and potential of 

SMEs to report on sustainability. SMEs' openness to 

sustainability reporting opens up new horizons for 

SMEs: increasing the efficiency of company processes, 

attracting investment, integrating into the international 

community, and accessing regional and international 

markets."

Olga Bernatskaia, Vise-President, CPA Russia

" The development and implementation of sustainability 

reporting among SMEs has good potential. In our 

research, we concluded that for SMEs in Russia that are 

focused on long-term development, a responsible 

approach to the outside world and cross-border 

integration, sustainability reporting is a useful tool both 

for external development and for achieving goals 

internally ." 

Svetlana Kovalskaya, Accounting Expert, 

CPA Russia

"SMEs are used to keeping records solely on 

economic indicators, and in limited numbers at that. 

SME sustainability reporting allows SME management 

to analyse the company's internal processes. From 

there, organise, deliver or restructure process 

accounting and achieve company transparency. The 

Belarusian companies that participated in the case 

study formed a positive attitude towards such 

reporting. We saw the promise of Belarusian 

companies through this reporting and new 

opportunities for SMEs."

Valentina Neizvestnaya, Expert Belorussia

" The reporting discloses indicators that SMEs never 

disclose anywhere. Therefore, for openness of 

information both for SME management in Kazakhstan 

and especially for investors, this reporting is important. 

SMEs should learn from the experience of large 

companies in preparing and publishing reports, because 

large companies have investors. The emergence of 

reporting that can be done by SMEs makes the SME 

sector an investment-friendly." 

Artem Mitsuk, Auditing Expert, Kazakhstan
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