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Key messages

• Companies report on climated related (financial) disclosures, but still struggle

• Mostly operational disclosures. Next step is to include strategic information, such
as on how operations, the type of products and services wil change/are changing

• Linking the business model to risks and opportunities

• Connectivity between disclosures

• Full corporate reporting supply chain needed to accelerate high quality climate
related financial disclosures

• Urgent need to invest in building expertise

• UNCTAD-ISAR has a demonstrated long history of promoting high quality
corporate disclosures and should continue to do so
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Good practices
Describe and quantify the transition of business models and link, where
possible, to the financial implications

Include own operations and the supply chain (upstream and downstream)

Define clear targets for short, medium and long term

Examples:

• X% green electricity by 20XX

• Y% reduction of carbon emissions by XX in scope 1, 2 and 3

• Investments: x% of R&D costs for clean technologies

• Electrification plan: X% of verhicles electrified by 20XX, y% by 20YY,  # 
electric automobile models available by 2025 

• X% increase in turnover of climate action revenues

• Y% materials are recoverable, of which 85% reuseable
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Changing business models
GROUPE PSA 2020 CSR REPORT P. 25.
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Climate in products and services Signify Annual Report 2020, p.14
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Key Audit Matter Auditor’s report Shell Annual Report2020Energytransition transparency and

potential impact financial statements 

and impact financial audit

Shell Annual Report and Accounts 2020, p. 94
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Management/preparers

Users

Those charged with governance

Regulators

Auditors

→Interaction between these groups relevant to accelerate
disclosures

Full corporate reporting supply chain needed
to promote high quality reporting on climate
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Continue its long lasting history and experience in promoting environmental and
sustainability disclosures and its connectivity to financial disclosures

Initiating research on developments and good practices to share and enhance
quality of corporate reporting

Look holisticly to promote and accelerate climate related financial disclosures
(see UNCTAD Accounting Development Tool): 

- Legal and regulatory context

- Institutional context

- Human capacity context

- Capacity building process

What role could UNCTAD-ISAR have?
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www.rug.nl/ugbs

UGBS belongs to the 1% of business schools worldwide with both EQUIS and AACSB accreditations

Personal growth and a next career step at 

the University of Groningen Business School

• executive masters

• executive programmes

• incompany programmes


