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High-level panel: Recent developments related to the 

convergence of financial and sustainability reporting 

frameworks and standards
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Sustainability Reporting: Developing approach

Promote urgent 
action using 

existing IPSASB 
guidance – Staff Q&A

Web page: 
Share guidance

updates and
practical experience

Build ISSB 
relationships: 
sector neutral 

choices if possible 

Natural Resources 
project linkages:

March 2022 
Consultation Paper 

Public Sector leadership
without getting ahead of ISSB



Sustainability reporting: Relevant existing IPSASB literature 

Existing IPSASB pronouncements supporting 
sustainability reporting

• Non-financial reporting - Recommended 
Practice Guidelines (RPG):
o RPG 1, Reporting on the Long-term Sustainability 

of an Entity’s Finances

o RPG 2, Financial Statement Discussion and Analysis

o RPG 3, Reporting Service Performance Information



RPG1: Projecting longer term post-Covid challenges:
UK June 2020 Fiscal Sustainability Report……

• Balance sheet as basis

• Cash flow projections 
based on current policies

• Longer time horizons –
up to 50 years?

• Fiscal sustainability 
dimensions:

– Revenue

– Services

– Debt

• Sensitivity analyses

• Non-financial information 
on Government programs 
to inform financial 
projections



Natural Resources: Guidance overview

•Natural Resources: Overview of accounting 
approaches
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GPFSs vs GPFRs depends on:

• Meeting asset definition

• Existence uncertainty

• Measurement uncertainty



High-quality international reporting standards 
critical to achieving the SDGs

• Source: IFAC 2020 March 2020 Article “Why Adopting High-Quality Accountancy Standards is Critical to Achieving the SDGs by 2030” 

Measuring and reporting financial 
impacts reliably

Supporting better decision making, risk 
management and target delivery 

Benefits delivered through integrated 
program and supporting systems



Register & Subscribe for updates: www.ipsasb.org

@International Public Sector
Accounting Standards Board (IPSASB)

@IPSASB_News @IPSASB

Questions, Discussion and Further Information

Visit our webpage http://www.ipsasb.org/ 

Or contact us by e-mail :
IPSASB Chair: IanCarruthers@ipsasb.org
Program and Technical Director: RossSmith@ipsasb.org
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