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Sustainability Reporting: Developing approac

Promote urgent Natural Resources

action using project linkages:
existing IPSASB March 2022
guidance — Staff Q& A Consultation Paper

Build ISSB Web page:
relationships: Share guidance

sector neutral updates and
choices if possible practical experience

Public Sector leadership
without getting ahead of ISSB




Sustainability reporting: Relevant existing IPSASB literature

Existing IPSASB pronouncements supporting

sustainability reporting

e Non-financial reporting - Recommended
Practice Guidelines (RPG):

o RPG 1, Reporting on the Long-term Sustainability
of an Entity’s Finances

o RPG 2, Financial Statement Discussion and Analysis
o RPG 3, Reporting Service Performance Information
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CLIMATE CHANGE: RELEVANT IPSASB GUIDANCE

Ths Questions & Argeers (Q3A) pubicaton & ssued by the st of the Intematonal Publc Sectar
Accourtng Standar ds Boxrd® (IPSASE®) todiscuss the elevance of intematonal Publc Sector Accountng
Standasds'™ (IPSASY) and related Recommended Practice Gudelines (R PG) %o reporting on both chmate
change and the Unted Natons' (UN's) Sustarable Develcpment Goaks (SDGs) n e genenal pupase
francld reporls (GPFRY) of public secir enties

Ths pubicalon B rol An ahoave promouncemest, and £ (s nat
EES Rl & rapeetiton of an aubortatve IPSASE pronoinscemet, If
R L E el oes ot amend of 0ver i) e equrements of wxsing IPSAS of
e el  rovide fuber lmplementalion guidirce. This Q8A is not
ractice guideines that may be exhausive and & not a substite lor reading the Iillext of IPSAS
Epicabe b cimale (ﬁ.r"r o qm

Background

General purpose timancal reponts ate a cormenstone of sound
francid management The copctive of GPFR s lo provide
Usters with nicrmaton mguired or accourtabilty id decson
making. GPFR typcaly ncud (he gineal pupose francial
sttoments (Inancad stalements), a5 wol as other iplevant
francid and ron tranc niormaton hal may be usefu o
maders. As part of &s objective to serve e public nterest, the
IPSASE develps IPSAS, wheh aro the accourtng standiwds o
10 b spphed n e prepr on of Inuncl staments o publc
20! a0t bes, Tho IPSASE aso dovelops RPG, which peovide
gudance and best practces hat pubic secr enttes xe
oncouraged 10 folow whenpreparng ther broader GPF R Both
IPSAS and APG we rierded b ochance the quasty and
tracspar ety of public sector tranciad reporting by providing
betler nformaton 1o pubic sector s mapugement and dacson makng

The PSASS has ntaded A proect 0n Natura! Resouices. A aumbie of Queses v Deen nceved on how
1hes proct relaies 10 ' Kopics of mporting on chmate chanpe ard the UN SDGs, andwhich qusteg IPSAS
and RPG ame slevart b wporting on hese topes. This CAA thareore provides the IPSASE stall's views
on theso maths.

TiNis doqusmend Ao s Deon progared ly PEASE s X X is 3 n0naudhordns e JO0ument is Sand Kv inkorm sinn pomoses
only.



Balance sheet as basis

Cash flow projections
based on current policies

Longer time horizons —
up to 50 years?

Fiscal sustainability
dimensions:

— Revenue
— Services
— Debt

Sensitivity analyses

Non-financial information
on Government programs
to inform financial
projections
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Note: The O clober 2018 forecads 2024-25 jumping-off pointsare assumed to equal their 2023-24 medium-termhorizon values.
Source: ONS OBR



Natural Resources: Guidance overview
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| Narrative Reporting
Assets in GPFSs (including SuAstainabiIity)
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GPFSs vs GPFRs depends on:
Meeting asset definition

» Existence uncertainty
B atural Resource CP scope Measurement uncertainty




High-quality international reporting standards

critical to achieving the SDGs

THE17GOALS | 169 _— L o

Targets

Measuring and reporting financial
impacts reliably

Supporting better decision making, risk
management and target delivery

Benefits delivered through integrated
program and supporting systems




Questions, Discussion and Further Information

Visit our webpage http://www.ipsasb.org/

Or contact us by e-mail :
IPSASB Chair: lanCarruthers@ipsasb.org
Program and Technical Director: RossSmith@ipsasb.org

Register & Subscribe for updates: www.ipsasb.org

International Public Sector
, @IPSASB News @
m Accounting Standards Board (IPSASB) °YUUTUI]E @IPSASB
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